UNOFFICIAL BaE

............... DERS:{SERVICES (. INC.
. , (Name}
33718531 1750 E. GOLF RD. SUITE.320....
(Addiess)
SCHAUMBURG, IL. 60173
1S MORTGAGE is made this . . 2LST dayof ... JUNE i, .
10, BT e e Mertperer. | EOWARD. K, SCANLON AND HELEN M. SCANLON, HUSBAND AND
WIFE, IN JOINT TENA 6¥‘ . . . (herein “‘Borrower"), and the Mortgagee, . . CC.HOME LENDERS SERVICES,
.......................... INC . ... iieiiiiiieiirinaenea...,acorporation organized and
existing under thelewsof . ..... ??;%WQRE .................... ch e
hose add .. ihe i e, 2V 8, WYLE SY
s TR SCHAUMBURG, iL.. .

.........

.................

To SECURE \n Lrader the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums. vith nterest ihereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the cor enants and agreements of Borrower herein contained. Botrower does hereby morigage, grant

and convey to Lender the fillpwing described property located in the Cointyof ... .CQOK, ... . ... ..., + State of
Minois:

THE EAST 131.0 FEET OF THAT PART OF LOT "A" IN WILLIE'S CONSOLIDATION OF
LAND IN SECTIONS 1,2 il AND 12 IN TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERTLIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT
IN THE CENTER OF DUNDEE RL. SOUTH 88 DEGREES, 20 MINUTES WEST, 906,12

FEET FROM A STONE IN THE LENTER OF DUNDEE RD. AND MILWAUKEE RD.

o THENCE SOUTH 1 DEGREE 40 MiWUTES EAST 969.70 FEET TO A POINT
T OF BEGINNING THENCE SOUTH 1 OZGREE, 40 MINUTES EAST, 91.36 FEET, THENCE
=  SOUTH 88 DEGREES, 20 MINUTES WEST, 596 FEET, THENCE NORTH 1 DEGREE
~ 40 MINUTES WEST 91.36 PEET; THEWCE NORTH 88 DEGREES, 20 MINUTES EAST
Y1 595 FEET TO THE POINT OF BEGINNING.
; i PERMANENT PARCEL NUMBER: 03-11-200-115
~ (@]
: <& TORRENS CERTIFICATE NUMBER: 1468802
Lo
! =)
; ~
: [ ]
' o
‘: “i
. -
which has the address of . . 164 S . WHEELING AVE e e e e WHEELING ................
|5teet) {Caty }
lilinois . . 60090 .................. therein “Property Address');
12ip Code)

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights.
appurtenances and rents all of wirich shall be decmed to be and remain a part of the property cavered by this Mortgage:
and al) of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a feasehold) are
hereinafter referred to as the "“Property.”

Borrower covenants that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower

covenanls that Borrower warrants and will defend generally the titie to the Property against all claims and demands.
subject to encumbrances of record.
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original! Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
* hercunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolut and Several Liability; Co.signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (bi is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to urrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided he=in, and {(b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addr¢ss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall b: d7emed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing a'r; Severabiiity, The state and local laws applicable to this Mortgage shaill be the laws of the
jurisdiction in which (r{ Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even?/(hat any provision or ctause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe. provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the zrovisions of this Mortgage and the Note are declared to be severable. As used herein,

*'costs”, “‘expenses’” and ‘‘attornegs’ fees' include all sums 10 the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Gopy. Borrower shall. b= furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof. | °

15. Rehabilitation Loan Agreement. 37 .cvower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agte~iront which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execule and deliver io/Lender. in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower gnay hivi: against parties who supply labor, materiais or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Benelicial Lnte "esi in Borrower. If ail or any part of Lthe Property or any interest
in it is sold or transferred (or if a beneficial interest in Forrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender wipy, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shailn7: be exercised by Lender if exercise is prohibited by
federal law as of the datc of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe’ rotice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered-Ur mailed within which Borrower must pay ali sums
secured by this Mortgage. If Borrower fails to pay these sums prior t¢ thelexpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o domand an Borrower,

NON-UNtFORM COVENANTS. Borrower and Lender further covenant ard igree as follows:

17. Acceleratton: Remedies. Except as provided in paragraph 6 herevi, upn Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pa;’ ~iiva duc any sums secured by this
Morigage, Lender prior to acceleration shail give notice to Borrower as provided . paagraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) » date, not lzss than 10 days & om the date the notice is msiled
to Borvower, by whichk such breach muat be cured; and (4j that faflure to cure such breach ¢ 2 or before the date specified
in the notice may result in acceleration of the sums secured by thic Morigage, foreclosun by jrdicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after sccels caion and ihe right to
assert In the foreciosure proceeding the nonexistence of a default or any other defense of Borrovier-io acceleration and
foreclogure. If the hreach Is not cured on or before the date specified In the notice, Lender, at [ #n-i>¢’s option, may
declare all of the surns secured by this Mortgage to be Immediately due and payable witheut furthe, a.mand and may
foreclose this Mortgage by judicial proceeding. Lander shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable sttorneys' fees and coats of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had nc acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not fimited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recetver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acccleration under paragraph 17 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All ronts collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limited to, receiver's fecs. premiums on recelver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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