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e of Hlinois ' “ | MORTGAGE

\ 'rms MORTGAGE ("qecumy lnsuumem") is made on. JONE , 19 91,

The Mongagor is

ROBERT BASKIN , A BACHELOR AND
LINDA S., JOHP‘SON e A SPINSTER

S 1

ress is ] . . . ) : . ‘

' DRAPLF - AND KRAMER INCORPORATED , (“Borrower”), This Security Instrument is given to
which is organized and. existing 4ndir-the laws of ~ ILLINOIS , and whose
address is 33, WEST. MONROL = ""REE'I‘ _
‘ CHICAGO ILLENOIS 60603 (**Lender’’). Borrower owes Lender the principal sum of

NINETY THREE - THOUSPAD FIVE HUNDRED SEVENTY FIVE AND 00/100
93,575.00 ). Tais vebi is evzdenced by Borrower’s note dated the same date as this Security

Doiltars (11, S 5 .
]nstrumenl (”Note”). whmh provxdes for monthiy, oaymems, with the full debt, if not paid carlier, due and payable on
JULY 01 2021 . This Se:ur.tv Insirnment secures to Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all rencwals. extensicis. wnd modifications; (b} the payment of all other sums, with interest,

advanced under paragraph.6 to protect the’ security of this Ccourity Instrument; and {c) the performance of Borrower's covenants

and agreements under this Security Instrument and the Mote ~For this purpose, Borrower does hercby morigage, grant and

convey to Lender the followmg described property located (n COOK e
DA County, Hlinois:

Y

LOT. 62 IN.. CUMMINGS AND FOREMAN REAL ESTATE
CORPORATION RESUBDIVISION OF PART .OF MI‘;M" PARK IN THE WEST HALF OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, EZST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK ' COUNTY, ILLINOIS.

15-09-113-011

TAX IDENTIFICATION. NUMBER:
{Stree1, City],

which has’ the address of 249 BOHLAND AVENUE BELLWOOD ,
© [ziP codef, (“‘Propérty Address™);

illinois 60104

TOGETHER WITH all the, lmprovemcnts now or hereafter erected on the property and all easements, rights, appurtenances,
rents, rovalties, mineral, cnl nnd gas:rights and p!oms water rights and stock and all fixtures now or hereafter a parl of the
property. All replacemems and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument a5 the “Property.”

BORROWER COVENANTS that Borrowcr is lawfully seised of the esiate hereby convcycd and has the right to mortgage,
grant and convey the Property and that the Property is.unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title Lo the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Prmcnpal lntcrest and Late Churgc. Boreawer shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due undcr the Note.

2. Monihly Paymenis of Taxes, Insurance and Olher Charges. Borrower shall include in cach monthly payment, together
withthe prmmpa! and interest.as sei f orth'in the Note and any late charges, an instaliment of.any {a) taxes and special assessments
levied -or to"be levied: against the- Property, {b) leasehold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4. ‘
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Any application of the proce _ 3 st eldate df‘the monthly payments, which

arg referred to in paragraph 2, or change the.amount of such.payments. Any excess proceeds.ayer an amount required Lo pay.

all outstanding indebtedness under the Note and 'this Security Instrument shall be paid to the éntity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default, Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing Lo pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(h) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

() All or pafi'of the Propérty is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or graniec as his or her primary or secondary residence, or the
purchase. or-grantee does so occupy the Property but his or her credit has not been approved in accordance with
the regawreraents of the Secretary,

{c) No Waivér_. "“sircumstances occur that would permit Lender to require immediate payment in full, but Lender
does not reguira sach payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Régulniiﬁns‘oi-\i*'.;': Secfefary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymen| c7faulls to reguire immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accelirazion or foreciosure if not permitted by regulations of the Secretary.

10. Reinstatement, Borrower his-a right Lo be reinstated if Lender has required immediate payment in ful] because of
Borrower’s failure to pay an amount duenader the Note or this Sccurity Instrument. This right applies even after foreclosure
praceedings. are instituted. To reinstate the Szourity Instrument, Borrower shall tender in a lump sum &}l amounts required
to bring Borrawer's account current includiag, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary Zuorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatément by Borrower, this Security Instrzument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Hower<i, Lender is not required to permit reinstatement if: (i} Lender has accepted
reinstatement after the commencement of foreclosur. nroceedings within two years immediately preceding the commencement
of a current .foreclasure. proceeding, (i) reinstatement \will preclude foreclosure on different grounds in the future, or (iii)
reinsiatement will adversely affect the priority of theiisn created by this Security Instrument.

11. Borrower. Not . Released; Forbearance By Lender NO1 &, Waiver. Extension of the time of payment or madificalion
of amortization of the sums secured by this Security Instruinent granted by Lender to any successor in interest of Borrower
shall-not operate to.release the liability.of the original. Borrower ¢v borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refusooextend time for payment or otherwise modify amortization.
of the sums secured by this Security Instrument by reason of any den'ard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of or preclude the exeércise of

any right ‘or remedy.

12. Suceessors and Assigns Bound; Joint and Several Ligbillty; Co-Sigaers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Be'rroveer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreemients shall be joint and several. Any Burrowir who co-signs this Security Instrument
but does-not;execute the Note: (a) is co-signing this Security Instrument only to moripage, grant and convey that Borrower’s
interest in: the Property under the terms.of this Security Insirument; (b) is not peisornatly obligated 1o pay the suins secured
by this.Security: Instrument;-and (c) agrees that Lender and any other Berrower may agiceo extend, modify, forbear or make
any accommaodations with Tegard to the term of this Security Instrument or the Note/vihaut that Borrower’s consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first-class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by Erst class mail te Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided forip his Security Insrrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragrarin

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property.is located. In the event that any provision or clause of this Security Instrument on v Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable:
15. Bor:ro'wer’s Cbpy. Barrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lenderor Lender’s agents to callect the rents and revenues and hereby directs cach lenant of the Property
to pay the rents.to. Lender .or Lender’s.agents. Hawever, prior to Lender’s notice Lo Borrower of Borrower's breach af any
covenant or agréement.in.the Security:Instrument, Borrower shall collect and receive all rents and revenucs of the Property
as trustee for thé benefit ol Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrewer: (#)-ali renis received by Borrower shall be held by Borrower as-trustee for
benefit of Lender only, to be applied o the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (c) each tenant of the Praperty shall pay all rents due and unpaid to Lender
or’'Lender’s agent on Lender’s writtendemand-to'the tenant.

. Borrower has not.exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lendler from exercising its rights under this paragraph I6.

 Lender shall not be'required to enter upon, take control of or maintain the Property before or after giving notice of breach
16 Borrower. Hoivever, Lender or a judicially ‘appointed. receiver may do so at any Lime there is a breach, Any-application
of rents. shall-not- cure.or. waive any:default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property-shall terminate when the debt secured:by the Securily Instrument is paid in full.
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