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2500 Lake Cook Rosd

Sears Consumer Financlel Corporation of Dslaware - )
Sulte CL-A. _
Riverwoods, IL 80015 '
PREPARED BY ;
SHANTAL ARRIS

Loan No.

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE

THIS MORTGAGE, is made this - 07 day of __Jjune 1991
between the Barrower, KENNETH W, ABBQTT & VIVIAN J_  ABBOTT

HUSBAND & WIFE
IRerein "Borrower™), whosi address 1S

16340 MARK LANE

TINLEY PARK, It/ £0477
and the Mortgagee,

-’{'n Sears’ Corcumer Financlal Corporatian of Delsware

Delawars Corporation, whose address Is: 2520 Lake Cook Road, Suite CL—A, Riverwoods, IL 80015 (hereln

_::_K. f‘-f :
Lender™)

| ~

‘ D! WHEREAS, Lender and Borrower kavs -antered Intoc sn Account Agreement and Disclosure

Statement {the "Agreement”) pursuant to which Lender (nas agreed from time to time to make loans to Borrower

. Fan Y
repay and borrow again during the term of the

;ﬁ Under an arrangement whereby Borrower may borrow
1L, Agresment, -

. BOHROWER. In conslderation of tha Indebtedness nerein recited and the mortgage herein creatad,
irrevocably mortgages, grants and conveys to Lender the followkip described property located In the County of

COOK , State of lliinols, with WIORTCAGE COVENANTS:

_LOT 5 IN BLOCK 2 IN WM, C, GROEBE AND COMPANY‘'S KIMBZALY HEIGHTS AODITION
TO TINLEY PARK SITUATED IN THE WEST 1/2 OF THE SOULTHWEST 1/4 QF SECTION 20
TOWNSHIP 35 NORTH RANGE 13 . EAST OF THE THIBD PRINCIPal MERIDIAN,

COOK COUNTY, ILLINOIS, ACCORDING 10 PLAT THEREOF REGI37cFRED IN THE OFFICE

QOF THE REGISTRBAR OF TITLES OF COOK COUNTY I1LLINOIS, ON AV 11, 19585 AS

DOCUMENT NUMBER 1593787, AND CERTIFICATE OF CORRBRECTION THEREQF REGISTERED

AS DOCUMENT NUMBER 1501732, 1IN COCK COUNTY, I1LLINOIS.

which has the address of 16340 MARK LAN

f

NOTE (D)

01168

MR

{(Number and Street] 2 —-‘5“_5(:\;@.—@1
TINLEY PABK, IL 80477 {herein "Proper.y Address™);

{Clty, State and Zip Code;

AMOUNT SECURED:Fifiy Eight Thousand and 0/100 )

s 580006, 00D

TOGETHER with all the Improvements now or hereafter erected on the property, and all

easements, rights appurtenznces, rents

{subject howaver ta the rights and authorities given herein to Borrower to collect and apply such rents),
royaltles, mineral, cll and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached ta the property, all of which, including replacements and addltions thereto, shall be desmed to
be and remaln s part of the property covered by thls Mortgage; and all of the foregolng, togsther with sald
property {or the leasehold estats If this Mortgage Is on a leaseshold) are hereln referred to as the "Property”
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TO SECURE to Lender {2} the repayment of all Indebiedness due and to becoma dus under
tha terms and conditlons of the Agreement and Disclosure Statement (the "Agreement”) executed by
Borrower and dated the same day as this Mortgage, and all modificatlons, extenslons and renewsls thereaf,
which Agreement . provides that Lender shall make advances to Borrower of a revolving nature and that
such advances may be made, repald and remade from tlme to time, subject to the limitation that the totai
outstanding principal balance owling at any one time under the Agreement { not Inciuding finance charges
thereon ot a rate which will vary from time to time, and other fees and other cherges which may from
time to time be owing under the Agreement) shall not exceed the Amount Sacured designated on the first
page of this Mortgage; {b) the payment of all other. sums advanced In accordance herewith to protect the
security of thils Mortgage, with finence charges thereon at the variabie rate described in the Agreement; (c)
the performance of the covenants and agreements contalned haretn and in the Agreement; and (d} any
future advances made by Lender to Borrower pursuant to paragraph 6 of this Mortgage (hereln "Future

Advances"},

Ary references In thls Mortgaga to the "Note” shall be deemed to refer to the Agreement,
and any referenzes in thls Mortgage to notes and promissory notes shsll Include loan agreements, as
applicable. Ali references to Interest shall be deemed to include flnance charges.

Barrov:e, covenants that Borrower s lawfully selzed of the estate hereby conveyed and has
the right to martgage ‘giu.nt end convey the Property, thet the Property is unencumbered, except for the
encumbrances of . record araroved by Mortgagee, except as provided in peragraph 3 hereof, and that
Borrower wili warrent and de‘end generally the title to the Property agalnst all claims and demands, subject
to any declarations, easemanis or restrictions listed In a schedule of exceptlons to coverage In any tltle
insurance pollcy Insurlng Lender's irterest In the Property.

COVENANTS. Borrower s Lender covenant and agree as follows:

1. PAYMENT OF PRINGITAL AND'!NTEREST. Bori’ower shall promptly pay when due 1h¢;
principal of and Interest on the indebted: es; avidenced by the Agreemaent, and the principal of and Interest

on any Future Advances secured by this Mdrtoare,

2. APPLICATION OF PAYMENTS. Urlcss applicable lew provides otherwlse, all paymenis
received by Lender under the Agreement and paragraph 1 hereof shall be applied by Lender first (in the
order Lender chooses) to any flnance charges, ‘coliection costs and other charges owing under the
Agreement or this Morigage, second, to the principal bzyzhle under the Agreement.

3. CHARGES: LIENS. Borrower shall pay ali ‘ax3s. assessments and other charges, fines and
Impositions attributable to the Property which may attain priorny over thls Mortgage (excluding the [len of
any mortgege or deed of trust encumbering the Property that 's prior In right or In time ("Prior Martgage”)
to this Mortgage and that has heen approved by Lender), sno leassiinld payments or ground rents, If any,
by Borrower making payment, when dus, directly to the payee thireo:. Borrower shall promptly furnish to
Lender all notlces of amounts dues and when Borrower makes payinrat directly, Borrower shall premptly
furnish to Lender recelpts evidencing such payments. Borrower shail p/cniptly discharge any llen which has
priority over this Mortgage (excluding the lien of any Prlor Mortgage); urrvifed that Borrower shall not be
required to discharge any such llen so long as Barrower shall {a) agree i ~iriting to the payment of the
obligation secured by such lien in a manner acceptable to Lender, or (b) In yood faith coniest such lien by,
or defend enforcement of such ilen In, legai proceedings which operate to privent the enforcement of the
lien or forfelture of the Properily or any part thereof, or (c) secure from the holier of such prior llen an
agreement In form satisfactory to Lender subordinating such llen to this Moartgugs. Any default by
Borrower under the terms of any Prlor Mortgage shall constitute a default under this Micriagage.

Borrower shall not enter Into any agreement with the holder of any Prlor‘Martgage by which
the Prior Mortgage or the indebtedness secured by the Prior Mortgage Is modified, amendra,, extended or
renewed, without the prior written consent of Lender. Borrower shall neither request nor accept sny
future advances under any Prior Mortgage without the prior written consent of Lender.
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4. HAZARD INSURANCE. Sorrower shall keep “the Improvements now existing or hereafter erected
on the Property Insured against loss by fire, hazards included within the term "extended coverage,” snd such
other hazards as. lender may require and In such amounts end for such periods as Lender may requlre. Unless
tender In wrliting requires otherwise, the policy shall provide Insurance on a replacement cost basis in an amount
not less than that necessary to comply with any colnsurance percentage stlpulated in the hazard Insurznce pallcy.
The emount of coverage shall be no less than Borrower's credlt limlt under the Agreement plus the full amount

of any superior llen an the Propsrty.

The Insurance carrler. providing Insurence shall be chosen by Borrowsr sublact to approval by
Lender; provided, that such approval shail not be unreasonably withheld. Al premiums on Insurance policles shall
be pald by Borrowsr making payment, when due, directly to the Insurance carrler.

All insurance policles and renewals thereof shall be In form acceptable to Lender and shall include
a standard mortgage clause In favor of and In form acceptable to Lender. Lender shall have the right to hold the
policles and renswals thareof, and Borrower shall promptly furnish to Lender all renswal notlces and all receipts
of pald premlums. In the event of loss, Borrower shall glve prompt notlice to the insurance carrier and Lender,
Lender may make proof of loss If not made promptly by Barrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be epplied to
restoration or repalr. of the Property demaged, provided such rsstoration or repair ls economiceally feaslble and
the securlty of thiz Mortgage 1s not thereby Impsaired. If such restoration or repair is not economlcally feasibie
or if the securlty o1 _this Mortgage would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortyacs, with the excaess, If apy, paid to Borrower. If the Property Is abandoned by Borrower,
or If Borrower fails to respond to Lender within thirty {30} days from the date notice e malled by Lender to
Barrower that the Insursicr: carrier offers to settie a clalm for insurance benefits, Lender is authorized to
collect and apply the Insurante) proceeds at Lender's option either to restoratlon or repelr of the Property ar to

the sums secured by this Murtoage.

Uniess Lender ana fi=irower otherwise agree (n wrliting, such application of proceeds to principal
shall not extend. or posipone the due-.data of the payments referred to In paragraph 1 hereot or change the
amount of such payments. If under parariaph 17 hereaf the Property Is acquired by tLender, all right, title and
interest of Borrower in and to any insviance pcolicles and In and to the proceeds thereof resulilng from damags
to the Property prior to the sale or acgulsiticn shall pass to Lender to the extent of the sums sacured by this
Mortgage immediately prior to such sale ol scouisition.

B. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS; CONDOMINILUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall kesp the runarty in good repair and shall not commit waste or permit
Impalrment or detertoratlon of the Property and shal comply wlith the provisions af any lease If this Mortgage is
on a8 lsasehold. If thls Morigage is on a unit In a coidominlum or & planned unit development, Borrower shail
perform all of Borrower's ohligatlons under the declarationr. or covenants creating or governing the condomintum
or planned unit deveiopment, the by-laws and regulations o' ths condominlum or plannad unit developmeat, and
constituent documents, If a condominium or planned unit’ development rider is executed by Borrower and
racorded together with this Martgage, the covenants and agreoments of such rider shell be Incorporated Into
and shell amend enhd supplement the covenants and agreements ¢ this Mortgage as if the rider were a part

hereof.

&. PROTECTION OF LENDER'S SECURITY. |f Borrowe: 1alls to perform the covenants and
agreements contalned In this Mortgage, or If any actlon or proceedina Is ‘commenced which materislly affects
Lender's Interest In the Property, Including, but not Hmited to, sminent dcirsin, Insolvency, code enforcement, or
arrangements or proceedings Involving ® bankrupt or decedent, then Lendor,” nt Lander's optlan, upon notice to
Barrower, may make such appeasrances, disburse such sums and take such a~tion as Is necessary to protect
Lender's interest, Inciuding, but not fimited to, disbursement of reascnable aitorneys’ fees and entry upon the
Property to make repairs. If Lender required morigage insurance as a conditlon »f 'making the loan secured by
this Mortgege, Borrawer shell pay the premlums required to maintaln such Insurance In-affect until such time es
the requirement for such Insurance terminates in accordance with Borrower’s and Lerder's: wrltten agreement or

applicable law.

Any amounts disbursed by Lender pursusnt to thls paragraph B, with interest tisraon, shall becoma
additlonal indebtedness of Borrawer secured by this Mortgage. Unless Borrower and Lentder.agree to other
terms of payment, such amounts shall be payable upon notice from Lender ta Borrower reguasting payment
thereof, and shall bear Interest from the dete of disbursement st the rate payable fram time to time onQJd
outstanding principal under the Agresment uniess peyment of Interest at such rate would be contrary to &
applicable law, In which avent such amounts shall bear Interest at the highest rate permissible under appllcabie‘;}
lJaw. Nothing contalned In this paragraph B8 shall require Lender to Incur any expense or take action hersundar, s>
Any action taken by lLender under this paragraph 6 shall not cure any breach Borrower may have committed of

any covenent or agresment under thls Martgage. 3

7. iNSPECTiON. Lender may meke or cause to be made reasanable sntrles upon and Inspactlons of
the Property, provided that Lender shail give Borrower notice prior to any such inspectlan specifying reasonable
.causa therefor releted to Lender's Interest in the Property.

B, CONDEMNATION. The proceeds of any award or claim for demages, direct or consequentlal, in
connection with any condemnation or other taking of the Praperty, or part thereof, or far conveyance in fleu of
condempnation, are hersby assigned and shall be paid to Lender.
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In tha event of a total faking of the roﬁe yI;‘ hawprocseds shall be 'ah;;ned to the sums secured

by this Mortgage, with the excess, If any, pald to Borrower. In thse event of s partlal taking of the Property,
uniess Borrower and Lender otherwlse agree In wrlting, there shall be applied 1o the sums secured by this
Mortgage such propeortlon of the proceeds es is equal to that proportion which the amount of the sums
secured by this Mortgage Immedlately prlor to ths daie of teking bears to the falr markat value of the Property
Immediately prior to the date of taking, with the balance of the proceeds pald to Borrowsr.

If the Property Is sbandoned by Borrower, or If after notlce by Lender to Borrower that the
condemnor offers to make an award or satile s claim for damages, Borrower falls to respond to Lendser within
thirty (30} days. after the date such notice Is malled, Lender Is authorized to coilect and spply the proceeds, at
Lender's option, either to restoratlon or repalr of the Property or to the sums secured by thls Mortgage.

Unless Lender and Barrower otherwise agree In wrlting, any such application of proceeds to
principat shall not extend. or postpone the due date of the monthly payments referred to in paregraph 1 hareot

or change ths amount of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment or modification of amortization
of the sums secured by this Mortgage or release of any securlty for the obligations secured hereby, or any
other amendment to the Agreement or this Morigage granted by lLender to Borrawer or to any successor In
Interest of Borrower, shall not operate to release, In any mannar, the liability of Borrower or Borrower's
successors, as the Case may be. Lender shall not be required to commence proceedings against any successcr
in Intarest of Borrower or refuse to extend time focr payment or otherwlse modify amortization of the sums
secured by thls Mortrage by reason of any demand made by the original Borrower or Borrowser's successor In

interest,

10. FORBELARAMNCE BY LENDER NOT A WAIVER. Any forbearance by lLender In exarcising any right
or remedy hersunder, or otho/wise afforded by applicabie law, shall not be a waiver or preciude the sxercise
of any such right or remedy. :hél proecurement of Insurance or the payment of taxes ar cother llens or charges
by Lender shali not be a walver of Lender's right to accelerate the maturity of the Indebtedness secured by this

Mortgage.

11. REMEDIES CUMULATIYL. All remedies provided In this Mortgags are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exerclsed
concurrently, indapendently or successlvely

12. SUCCESSORS AND ASSIZMS. BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements hereln contalned shdil sind, and the rights hersunder shall Inure to, the respective
successors and assigns of Lender and Borrowe, —subject to the provisions of paragraph 16 hersof. All
covenants and agreements of Borrower shall be joint prd several. The captions and headings of ths paragraphs
of this Mortgage are far convenience only and are nol to e used to interpret or define the provisions hereof.

13. NOTICE. Except for any notlice required urdar applicable law to be glven In another manner, (a}
any notice to Borrower provided In this Mortgage shall (he’ given by personally delivering such notlce to
Barrower orf by maliling such notice by first class mall addrussed to Borrower at tha Property Address or at
such other address as Borrower may designate by notlce 1o Lipuer as provided herain, and (b) eny notice to
Lender shall be given by first class mall to Lender's address stawac _hersein or tc such other address as Lender
may designate by notlce to Borrower es pravided herein. Any uotice provided for in this Mortgege shall be
desmed to have been given to Borrower or Lender when given In the /nanrer designated hereln.

14. UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILITY. This form of Mortgage combines
unlform covenants for natlonal use and non—uniferm covenants with limited varlaillzns by jurlsdictlon to constitute
a uniform mortgage covering real property. This Mortgage shell be governed 'y-the law of the jurisdiction In
which the Property is located, except to the extent preempted by federal law. Ir thz event that any provision or
clause of thls Mortgage conflicts with applicable law, such conflict shall not affuct other provisions of this
Martgege which can be given effect without the canflicting provislon, snd to thls era the provisions of this
Mortgage are declared to be severable.

15. BORROWER'S COPY. Borrower shall be furnished with a conformed cory of the Agreement
and this Mortgage at the time of executlon or after recordetion hereaf.

16. TRANSFERVOF THE PROPERTY. if Borrower transfers any or all of the Property. ur any interest
in it, or Barrower ugrees to sell or otherwise transfer or asslgn Borrower's rights in the Property, Lender may,
at Lendar's aptlan, declare all the sums secured by this Morigage to be lmmedlately due and payable.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of agreement of
Borrower In this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender
prlor 1o acceleration shall give notice to Borrower as provided In paragraph 4 hereof specifying: (1) the breach;
{?) the action required to cure such breach; {3} a date. not less than 10 days from the date the notice Is malled
to Borrower, by which such breach must be cured; and {4} that fallure to cure such breach on or before the
date specified In the notice may rasult In acceleration of the sums secured by thls Mortgage and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the nonexistence of a defauit or any other defense of Borrower to acceleration

and sale. If the breach Is not cured on or before the date
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specified In the notice, Lender, at Lender's option, may-declare all of the sums secured by this Mortgage to ke
Immedlately due and payeble without further demand and may Invoke any remedies permlitted by applicable law.
Lender shall be entitied to collect all reasonable costs and expenses Incurred In pursulng the remedies provided
in this paragraph 8, Including, but not limited to, reasonable attorney's fees to the extent permitted by law.
Lender shall publish the notice of sale and the Property shall be sald In the manner prescribed by applicable law,
Lender or Lender's designee may purchase the Property at any sale. The proceeds of the sale shall be applied In
the following order: {a) to all reasonable costs and expenses of the sale, including reasonable attorney's fess to
the extent permitted by law and costs of title evidence; (b) to all sums secured by this Mortgage, and (c) the
excess, if any, to the person cr persons legally entitied thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
soacurlty hereunder, Borrower hsreby assigns to Lender the reats of the Property, provided that Borrower shall,
prior to acceieration under paragraph 17 hareaf or abandonment of the Property, have the right to collect and
retaln such rents as they becoms due and payable.

Upon acceleration. under paregraph 17 hereof or abandonment of the Praperty, Lender, in person,
by agent or by Judicially appolnted recelver shall be entltled to enter upon, take possession of and manage the
Property and to collact the renis of the Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and coliection of rents,
including, but not limited to, recelver’s fees, premlums on recslver's bands and reasopable sttorneys' fees, and
then to the sums secured by this Mortgage. Lender and the recslver shall be liable to account only for those

rents actually recelved.

18. RELEASE. Upon payment of all sums secured by thls Mortgage, Lender shall discharge this
Mortgage withaut cost ¥ Borrower. Borrower shall pay all costs of recordation If any.

20. REQUEST FC_NOTICE. Borrower requests that coples of the notice of default and notice of
sale be sent ta Borrower's audrays which is the Property Address.

21. WAIVER OF nCOMESTEAD. Borrower walves all right of homestead exemption In the property.

22. NO MERGER. There siail be no merger of the Interest or estate created by this Mortgage with
any other interest or estste..In. the Prope’ty ot apy time held by or far the beneflt of Lender In any capacity,
without the prior writtan consent of Lendo>r.
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