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EQUITY RESERVE CENTER ADDRESS TON'RQAD"
1520:KENSINGTON. ROAD : o i e . 1L Yot
OAK'BROOK, IL 60527 : e e

MORTGAGE AND ASSIGNMENT OF RENTS

AVariable lnterest Rate)
tRavolvlng I.ino of Credit)

NOTICE THIS MOHTGAGE MAY SECUHE BDRRDWlNGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER:
SUCH OWNER SELLS THE PROPERTY., YOUR LOAN WIilLL CONTAIN PROVISIONS FOR AN ADJUSTABLE :

"c BItHE

Borrower, m consrderatlon of the mf’artedness herem mortgages, grams and conveys to the Lender the -fullowing ‘described” '

property, Iocated in tha Caunty of CDQV otata ol lllino!s R R Coa

b P

LOT SIXTEEN o 4 GI
IN BLOCK TWENTY WO (22) IN."CALUMET.CITY?, SECOND ADDITlON, BEING A SUBDIV]- L
SION OF THENORTHWEST.QUARTER- 11 M) OFTHE !JOHT HWEST QUARTER I‘I!4l GF_ SECTION 7

TOWNSHIP 36 NORTH, RANGE 1 5 EACT OF THE |'rlhD PHINCIPAL MERIDIAN

sopre e il e

RINIEES A S RN I F2Y

whach has tha address oi 293 MAHOUETTE.;CALUMET CITY -rnus 60&09 thareln 'Property Addreas )

TOGETHER WITH ali the rmprovements now of hereafter ‘grec! ed on the Prnperw, and all easements, rights. appurtenances '
and rants (subject however to the rrghts and. authnntaes‘uwen heram 3 l )nder to collect and applv such rants]. mvaltles,!mlneral
N Py AR u

ayment to Lender. of the, revolwng l» » of credct mdebtedness ewdenced\by an
‘DISGLOSUHE STATEMENT I“Ag&eunant ) of ‘even date herewnh, i the

as defined in Illmors Ravnsed Statutes, Chapter 17, Secnon 6408 and secures not only ma indub: adness frcrn the Mortgagor to
the Mortgagee on 1he date; hereof but ait sueh iutura advances, whether such advances arg oblrgator,, 3 to be mada atatha optton

the time any advangce |s'rnade The total amount oi :ndabtedness secured by this Mortgage may., increa'e o decrease. lrcm,trma
to time, but the lotal ‘unpaid: balance -secured -at. any one-time. sha!l not- axceed twice - the : prmcnpal sum, seu fortn above:~The-.
Aureement and thrs Mortgage are collectweiy referred 10; as the, “Credlt Documents Any dehcsennv in the wa)aymant:of any

'
)

Borrower covenants that Borrower is the Iawful owner of the estate in Iand hereby cdnveyed and has he ngr}rt to__orant "an‘r:l
M sl s

cafvay ; the Praparty; and that, '1hb:P,ruberw 8 , f Trec‘ard as crf tl'we ata hera
coyenants' that qurowar warrants and will ' '
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credit up 1o the maximum credit limit arount “stated: ‘above] (T lnferest rate, and the right of Lerider.ta cgnoel ﬁnure
advances for reasons,nther than ngiault by the Borr,o\qg made to the Agreement for the spec:hc tarms. covenantg, *
conditions and provislans " thereof which are mcorporstad hereln by. thls referﬁhc’e .

COVENANTS. Borrower and Lender covenant and, -gruﬂtollo'ﬂt. .

1. PAYMENT OF PRINCIPAL AND INTMT.. Borrowtrﬁahd lomptlr p whon duc in accordance with ﬂn terrne nf ths Agumnl
m;:lpal and interast on the indabtedness ‘svidenced by the- Agmgmmt. tog:‘rhw with: any late chargez, membarship. fees, snd other oh-w L
osed under tho Agresment and allowed by applicable law. ~

2. TAXES AND INSUHANCE. Gorrawe: shall’ puy. “at. fanst ton edm d b-!ore delinguency, all tauss, sssoRsments ﬂnelu&mn '
condominium of: plannod unit. development: assessments, ilanyli end ground rents; & ﬂn::.vd Proparty. Borrowaer ahall keep the improvements . -
now oxisting or horeafter arocted en the Properl ‘fnsured: :3 nat loss by fire,-hazerds | ad within the term “extended coverage ™, end such

. other hazasds {collectively refarred to as "Hazarde”) ss.Lender may re re. inoluding. but not Jimitad to flgod insurence if the Propony Is located
in a devignated fiood hazard ares, and in -uch smounts.and. for such po;lod: o Laﬂdu mw require, but in no event shall amounts be less than

. the face empunt of any obligstion- secured by ey, S0F t ch has or .sppears. to heve priority ovar this
Mortgege plus the amount of the line-of credit secured gm i e e

The insurance carrier Eroviding tha insurance shail be c'ﬁao]c"ﬁ : o w %ﬁét to spprovel by Lender, provided that such approvel shall

not be unressonably withheld. All insurance policln snd thriswals thoreof! “&o ﬁﬁ. form lcc?lable to Lender and shall include & stendard
morigsges clauss in favor of and in a form acceptable to:Lendsr, . Lendor shall have the right to hoid the policies and renswals thereof, subject to
the-tarms of any morigags, dead: of trust or other security Tomont with: . Ilul wiioch:hae.or sppesrs to havs any priority over this Monpm 1 ':

" _Borrower makes the premium '”Y"""' directly, Borrnmr oft’ promp K b tor L-ml.r_ all ronewsl notices snd, if mwu‘t-od by I‘.:'ndar. -

rocei ts of paid. premiums.. If olicies and reng dn ar. -n o % ll;dl s eopl 9-of, -uoh
plf dayesloftgr issu-nc- & it E . L EY L  SUPPY.: 3

ln tha uvcm ‘ot lou, Bounwc! shall gwo prompt noﬁeo io the lmurmo eumaf and Lendar. Lnndef may mnke pmni nl Iou ii not mld- )
promp!lv by Borrower. .

Sublect ta. tha rights anu terms of any mortgage, or other sscurity agreemaent with: s lien which has or Jappears to have an prionty over thi-
Marigsgs, the amounts collrtud Borrowor or Lander under any hazard inmirance. policy may,: at Londer'sisols.discretion,, J

the’ Indcbladmu securad by imo e and In wch order, u Lander. mey, determine or bs relsssad 1o, Borrower for use. in 1 ring - ot N
réconstricting the ! Property,. (nd’ Lnndor' ls h"'bax fravocably: suthorized. 1B d.mnv of the'above. ‘Such -pplic:tinn ur rolenu oh-lt not cure or
w-lvc sny. default of notice of dafind undof this OrtonQe of. i validate any:eot: iqtpmmu-m 1a:such potice.

" i the Property s abendoned by Purrawer, or i, Borrowar. wils ic respond’ m,l#d-vh wilting within 30-calendar' dm trom rho dute mdoc ll
muiled by Lender to- Borrowsr that te \.1zurance carrier. omu to settle a claitri for mBUrancs benslits, Lender is Ir abl

the cisim and to coltect and spply 1hn iusu» “nte: pr ds: et L o n- sither.to ra-toraﬁnn or ropnir of tha Prupony or to thc lum.
sacured by this Morigage. .. D i Lo edl e ; . R

If the Prorenr is acquired by Lander v Uright, title and intarast of Borrawer in'and (te ani insursnse policles end in'and to the- procnds
theraof resulting from damage to the Propcrty pr=: to such sale or scqul -iﬁen M becoms the propsrty of Lender to the extan of the sums
sacursd by this Mortgage immediatety pror to atch e or wqumtmn. .

Borrower, at the discretion of the Lcnder.,ah-l' pay. I.h'( colt ulf m.ALTA W;ﬂo inaurence, with such- end: ants- A | e .M

 request and subject to such excoptions as" ‘Londsr” me s 3rove' in ‘writing Lender's Intorast in the Property and shall cause to be
prmndod to Lender at Barrower's sxpense such-furth ir lulurlmonw- Larider | agquest: munng Lender's . emﬂrunn tlln pliomy over
sncumbrances not of racord es of the dste hercof -y i o

S APPLICATION OF PAYMENTS. Unless applicable hu rioiden mhonviu ot :wm-m- rwmvod by I.ander undet tho Am-acmml nml thie
Morl 30 shail be apfllod first in payment of ann finonce.oherg @ piyrble under. the then in payment of any other amounts {excluding
Q-»prinmp ) payabtle 10 Lander by Borrowor under the: Agmm-m ortvs Martgage snd: ‘to the principst balance on the line of credit.

- 4. PRIOR MOATGAGES AND DEEDS OF TRUST: cmm- JENS. Bon-om nh-l fully and timely perform all of Berrowser's cbligstions
"““ under any mortgage, or other sacurity. agresment: with. a.Hen: which has: or. a 3pasis: to-have lny priosity over this Mont e, including Bomrawer's.
’i covenants 10 meke any paﬁmsnts when dus, Borrowar shall psy or caus) to be: Rﬂd sll taxes, assessmonts and other charges, fines and
impositions attributable to thea Property and sl oncurnbrnncu. charge._lop~e and: {other thun any pnor ﬁrat Mongaga) an thn Propmy

‘f'" which may atiain sny prio:lty ovar this. Mortgage a »-{w,ppwml 0 i ifmnye i

AR SR
: - B, PRESERVATIIN. AND MAINTENANCE: OF pnoomumm : NED UNIT DEVELOPMENTS. Borrower lhdl
: uu. improve and maintain the Propernty in compliance with lho hw. shall knj.i ";p . m oond condition. and, repair, including the sepait_or.
- rastorstion of any improvemants’on the Proparty which miy bs dsmaged’ y f shall not commit or permit was!o or parmit impairment or’
deterioration. of the Propssty. snd.shall; fully end; promptly col!wlv; with:the prow .o any lesss if this Mortgage is on’ a lsasshold: if: thie:
is on @ unit in'a condumlruum or plannad unit dwol ent. bo!ﬂ:‘\gw«p ‘omptly parform sl of Borrower’s. obligaticns undar the
h Of COVEnants cresting gove ng “the ' condomin ‘bhﬂhod‘ avu“'.apmcn ‘and - constituemt’ documeits; sl as may be
arrlnndsd from time to time. If 8 condominium or glarmod unit devol { suecutad. by Borrower. snd recarded together, with: this: .
Mortgege, the covenants and agreoments of such rider. shsll be incorpornttd .nd sha!'! amend and supploment the covenants and
agreements of this Mortgage as If the rider wers a pert harsaf. .

“8; PROTECTION OF LENDER'S SECURIYY. If Borrower falle” 1o p-tform ‘the Mvm L swnents comained in thh Mort e of in the
Agmment, ot il any action or procesding is.commenvced: whishiaffects Lender’d intetestiin the Fonvarty of the or powers of: Lender, then.
Lendor without domand upon Borrower, but upon . notice to: Borrowar purlumtto paragragh 11 Sarr !, mnaey, without releasing Borranror lrom

igation in:this: Mon 8, maka. such: arpuram:u, disfend :the sction or ‘disburse sur s sums, including reasonable sttor
fen and costs.incurred at the trial or sppellate [avels,. and, take such sction ge;the; L.ﬂd'l’ deems aicersary to prolect the escurity.of t

Monn-ga

Anv amoumc dilburud bv Lender (unlesl o\herwlntgrovldad or ngrud upon, wilh Surrnwu} ursuLs. to this peragraph 8, with untnu-t

_theracn at the rate from time: to'time in eflect uhder the ‘Agreement, shall’ bacome: additionsl indebiednes. o) Borrowar socured by this -

« Unloss: Borrawar and, Landor. agree. in wiiting toather:terms of, m luelimum- shall be psyable. 1pon notics. from-Lender to
Mr:#:;:ander to incut a%y ixmonse of taka any sction

Borrower requoul!no payment thereof. Nothing contained in this parmg
: hﬂaundur and any sction taken'shall not' rolang Borrowar from any. nu‘-o;ronfn tHI-

7: INBPECTION. l.endar may. ‘moke ‘6r causs to bc rnadl nalon-bic untrlu Upon lnd’ f.cﬂol’ll of the Pmporly P o\“'lod that Lender shall .

cprdfesy

glv- Borrower. notica prior to any-such inspection -pscif\ﬂm raascnsble oetlne 1o Landsr's intereat i the "roperty.

'@, CONDEMNATION. The priceads of any award: ar" dmm for’ damcgn dluet'w muquunhd in connsction with ony sondemnation or
olhlf taking of the Property, of. part thereef, or for convayanes:in lisu of ccndemnation; ise. hersby. umgned and shall be pm2 1o Lendar, subject.
to the terms of any mortgage, or othor security agreement with & lien: which has prionty. ovor the Mortgagc. Borrowsr agress to exscute such
further documants as may ba required by.ths.cohdemnetioh-suthority to effectinte 'this paragraph. Lender-is hereby irrevocably suthorifed' 1o
mpiv or rolease such moneys received or meke settlement for such moneye-in the l.no msnner and with the same effect as provided in this

rigayge for disposition or settlernom ol’ procoedl nf hnlrd inwfcnco.

9. BOAROWER NOT RELEASED FORIEARANCE sy m HOT A WM. Exunqqn af ths timeo Iot pavmom. accuptanco by ﬂw I.ondor .
of ‘peyrmrenits. other than: nocordmn to’the tormia “of - the"Agieement,’ or’ modification’ In°| t torme of the: sum- secured by this Mortgege
g-nud  by. Londer. to » inin st.of Borrower ,phell, hat. oponu_r Falepee. ln, any manner, the llability- of the onginsl. Borrower,

frower's ‘successor in tnmnut or ahy guarantof of ‘surety.th lmf Lander’ =!ﬂ bc raqulrod to cominence procsedings agsinet such
sgucessor. or rafuse 1o .axterd tivne for pnvmu\t«onew paymant. mm . sums. ssoured . by this. &&ﬂw by resson:of wny- -
demand modo by. the originel Borrower and Borrower's: suoosesors in: intersst;: m!ﬂh-ram by Lander in exercising_ any right.or romody
hereunder, or otherwiso afforded by spplicable law, sheli-not:be’ wdvor punludn the exsrciss of “any such rluht or r-modv. .
. proowrermment - of insurance or the rwmant of taxss or other:liens cor cherges z -gheli not be & weaiver of Lendsr's. rj as otherwise
_provided in this Mortgage to accelarats the maturity of the indnhtodnnt »a by thl Mnngm in the evant of Borrowear's default under this
ortgegs or the-Agreement which it ascutes.

10. SUCCESEORS AND ASSIGNS nouun JOINT AND SEVERAL uAll.l’l'-Y-‘ m CAPTIONS The covenanis and sgresments
hessin oonteined. shall bind, and the_rigivs hereunder shall inure to the raep . devisses and assigne of Lender
. and: Borrower, -ubjoct to th. roviniom of -] r:rraph 16 Hersst.. All covenents: -u of Sorrcwer (or Borrowes's -ueolueu. heirs, .
. legetess, | dwiu“ ‘am joint W, whn Mm doss not exesute: the Agiesment. (a) is.
eo-dmﬁil amy to gramnt .ndcorws that Bﬂn & intarent in under tha terme of this Mortgage, ).l not
: pcrnndi'v ﬁublc Anuemtmt or under thi iob agrees th-t A “anv other Borrower hereunder may mo o extand, . -
or. m-k- any other nenommodlﬁon- w to the teimheiel thie. Mortgage or the Agreement, without Boriower's . )
. coneant m}dmwlthwt l‘!i:"lfl‘;ﬂ wthlmnown orf m:lm Mo .'I“Mh .anor L Imrtnt :’n the ‘m‘m uqnion'-n ond
© o heedl of the parsgrephs o . e are for anoe ‘only of dsfine hereof
. Mol rtg%. whcngwﬁl:-p oontext’ raquirae..gho masouline. m inolsden the: m .m"?.':" neuter, -nd the singular rumber inciudes u\c plurel;
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-MORTGAGE RIDER o _ o .00C, 020 -
This Mortpage Rider is attached to and made a part of a Mortgage dated MAY 28, 1991 given by the undersigned {the "Borrower™) .
tc secure Borrower's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank {the “Lender™) under the .Equity Reéserve -
Account Agreement and Disclosure Statement {the "Agreement”} of the same date and shall be deemed to amend and supplement -

said Mortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added 1o the Mortgage. . ,
28, INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the fallowing provisions:

_FINANCE CHARGES :

Finance Charges for my Credit Line. The "lnitiai.‘Finance Charge" section and “Periodic Finance Charge” section, including its "
subsections "How Daily Interest Rate Is Determined,”. "How. Average Daily Balance Is Figured,” and "Current Finance Charge
Rate” describe the Finance Charges payable in connection with-my credit line and how they will be calculated. - .

A, Initial Finance Charge

To open my credit tine | will pay the Loan Origination Fee tinitial Finance Charge) shown abeove, which is a one-time nt'm-‘
refundable Finance Charge. This amount may be posted to my credit hine. )f | want to avoid interest charges on this
amount, 1 will pay this amount in cash when { sign this Agreement.

B. Poriodic Finance Cherges

Perindic Finance Charges, consisting of interest, will be charged on my credit tine if these is an‘outstandina balance
owing to the Lender on my credit line at the end of any day of the billing cycle. Interest will:begin ta accrue on the date a -
transaction is‘posted to my credit line, Interest will be calculated by applying the daily interest rate for that billing cycle
10 the averzygu diily balance for that biiling cycle and multiplying the result by the number of actual ‘calendar days.in the " .
billing cycle {see “How Daily Interest Rate Is. Datermined” and "How Average Daily Balance s Determined”). This daily
interast rate is‘sut;ct 1o increase or decrease on the first day of each billing cycle if there has been a change in the
“Index” (defined be'ow}. I the daily imerest rate increases, my minimum manthly payment will also increase [see
"Minicnum Paymenic®;. _ T

1. How Dally_lln‘tarut Rata 17 Mtermined
To determine the dai]y intz.res rate for my credit line for.each billing cycle before that billing cycle begins, the Lender will
gr? ﬂ'wmljgh the foltowing Strp i to get the “Index™ for the billing cycle and Steps 2 and 3 to pet the daily interest rate for
the cycle: ’ .
Step 1. The Lander will determine chp value of the "Index* as of the "Determination Date.” The "Indax” that will apply to
my credit line will be-the Prime Rute 3., quoted and published in the Western Edition of The Wa# Street Journal, currently
published by Daw Jones and Co. The referenced Prime Rate is usually listed under a column entitled Money Rates. In the
event that on the Determination Date tyso ¢r-more Prime Rates are published, the index will be the highest Prime Rate.
The Lender will obtain the Prime Rate quoted (using.up to the first two decimal places) on the 30th day (Determination
Date) of ihe month preceding the first day 41 the billing cycle, untess there is no Prime Rate quated for the 30th day in,
which event the Lender will abtain the Prima Pats quoted for the next preceding day on which a Prime Rate was:quoted.
In the event the Index, as described above, is n7 'anger available, Index shall mean a substitute Index selected by the
Lender in compliance with federal faw. _ ) - o .
Step 2. The Lender will then add 10 the Index an amourit fuferred.1o as the "Spread.” The "Spread” will be 1.7000%. =
Stap 3. The Lender will then divide the total of the Indox.pl:s the Spread by 365 to determine the daily interest rata that'
will apply for the next billing cycle. ‘ ' :

2. How Avarage Daily Salance i3 Calculated

The Lender will calculate the Average Daily Balance by starting with the balance | owe at the beginning of each-day in

the billing period for that statement. The Lender will add any new Juan advances and other .charges and will subtract any ™

payments and credits which are posted to my credit line during the dav. The Lender subtracts all unpaid interest and late .
charge(s). This will result in the daily balance for. the day. The Lendcr will then add together the daily balance for aach of
the days_in the billing pericd and divide the total by the number of days in the billing period, which will result in my
Average Daily Balance. : . .
Interest will continue ta accrue until my credit line balance is paid in fuil. { v aa3rstand that | may receive a-final.billing
statement showing only the interest which acgrued from the closing date of tae pravious statement:to the date.on which
the Lender received my payment of my remaining grincipal balance. o -

3. Gurrent Finance Charge Rate

Based upaon the Index in effect on the date this Agraement was prepared for signing, 1he current dally interest rate and -
the corrssponding Annual Pemem_age Hate are as ;hcwn on the first page of this Agreem__er';.' )

Thaese rates are subject. to increase or decrease. at the beginning af the next and subsenurad willing cycles based on
increases and/or decreases in the ndex.

{N WITNESS WHEREOF, Borrower has executedthis Mortgage Rider. e

BORROWER MICHAEL E. RYAN

Lot & /éy;?aﬁ‘_

BORROWER BARBARA A, RYAN

BORROWER

o WiTNESS

BORROWER

:QUITY RESERVE | 3 wemy







B 11. NOTICE. Excapt for any naUeNerEppl

1
r

o

QIA’L&‘ r@’l (a}‘Mu?ticw to Borrowsr (ofr Botrower's
ortgage shall. p

;obll
mycosssor, heirs, legateas, devisess and assigns) provided.for in hall be given'hy hand daﬂverin%lt 1o or by mailing such natica
by first cises mall addressed to Borrowaer {or Borrower's aucdessces, heirs, Jegatens, dovisess and assigna) ot the Property Address or at such:
athor addrase s Bortower may designate by written ndtice 10 Lender -as° provided herein, and {b) any notice ta Lander shall be given by
registersd or certifiod meil to Lendsr at the addrssa shown on.Page 1 for First Nationwide Bank or to such other ‘address eas Lender may -
dasignate by written notice. Any notics provided for In this Morlﬂaue ghall be deemed to have besn (?ivan on tho date hand delivery is actuaily
made or the day notica iv deposited into the U.S, mait ayatam as first classe mail addressed as provided in this paragraph 1 1.

~£12, GOVERANING LAW:SEVERABILITY. The loan seclirsd by this Mortgage shall’be constriad and governed by the laws of the Unhed'si‘ut‘iiﬂ'
and the rulss.and. regulations promulgaled tharsunder;-and. with:tha’lawa:of the Stata of Minoie: not contrery thareto or. Inconsistent Ahsrewith;'
Any law of the State of lilinols which would rastrict the Lender In sngaging in activities. which are not prohibited of it by tha laws of the Unitad,
Statoy ond the rules and reguiations promulgeted thereundor shall be canstrued as incansistent and conisary tharawith. i any provision ot this:
Mortgege (s construed or intarprated by » court of competant jurisdiction to-be vaid, invalid, or unenforceable, then such provisian shall bs-
deemsd separable frorm the femaining provisions and such decision shell alfect only such provision and shall not affect the validity or
snforceabllity ol the remaining provisions of this Morigage or the Agreement which It sacures, .

13. BORROWER'S COPY. Bosrower shall ba furnished & conformed copy of the Agredmiont sad af thia Mortgaga at the ‘ima of exééiion of
aftar recordation hareof. . .

14, REMEDIES CUMULATIVE, All ramedias provided in this. Morlqaqo are distinct and cumulative to any other right ar rernady under this
Mortgage or accorded by law or equity, and may be axercisad sancurrently, indepandently, or successivaly. i : oL ,\‘

. N T e ey n A

15. EVENTS OF DEFAULT; in:addition to-the Evant of Detault caused by sals or transfer of, of pramise 1o ssli, or, transfer, all‘or any part of
the Proporty, or any interest theraln, . which’svantiis-specificaily covared in parograph 18 haract, sat forth'balow'is a list of svents which wilt}
constitute Evonis of Default. The avents are: {1) Bortowaer fails to pay in a timely manner any amounts due under the Credit Documsnts; {2)
Landsr receives actus) knowledge thet Borrower amitted material Inlermation In Bortowar's credit applicstion or made any false or misleading
statemnants on Borrower's aredit- application; (3 Borrower files for bankruptey under sny provision of any staie bankrupley jaw or undet any
federal bankeuptoy act in effact at the time of filing; 14) Lender teceives. actual knowled?e that Borrower has delsulted under .any. credit.
jnatrument ar Morigage svidencing or secuting a loan 10 Borrower which loan has priority in dght of payment over the line.of oredit dezcfibed in
tha Agreemant or whoua lien has or appesrs 1o have any priority over the lian hersof, or any other crediior of Barrower attempts.te {or sctuslly
doea) saize or cbtaing a writ of .nachmem_agaimt the Praperty; (5] Barrowar lails to keep any other covenant or agrumont containad in-any of
the Gredit Documents nc’. ouhsrwise spocified in this paragrsph.15; or (8) The Lender seceives actual knowledge that the Property is no longer

- the Horrowser's principa’ rexid snoe.

ths ' creation of 'a
purchage money seourity inte es’ far household mpplinnoes, auch event shall constitute an Event ol Default hereunder and.under the Agreement
and Londer may, ot Lender's opt'on, declare ail 1he sums sequrud by thiz Mortgage to bs immediately dus and payabla. Any use.or attampted,
use by Borrower of the ravolvig liieaf credit evidansed by the Agreament sftef Borrowel’s sale, transfer,. or promise to sell or transter-the
Property of any intarest therain shall ¢ ar atituie the h‘nsm of.a sapareie Event of Defauit,

. 17. LENDER'S RIGHTS: UPON'DEFZ.JL7.:If Borrower shall iecoime.in-dafault under 1his:Mongn‘qa.’ Lendes shali have tha right (buti nor the'
obligation} and without notice or damand r.pen Botrower and without relessing Barrower from any obligations heraof, at {ts opticn, to declare all

sums 'secured’ hereby-immedistely 'dus wivhd -2% daye and may maXe of do this In such manner end to such axtant as-it may deem neceasary to-
proteat ;IL.’. sacurity heracf. If Borrower [ i-dalsull s described in: mama'ph 15, tha Lender shall hava eech and avery one of the following:
rights in dddition to the right of foraclosurs by jraisial procesding end sale of the property: (a) Offset any amount owing by Lender 16.Borrower,
ageinst the!Bnrrowaer's debt to Landsr; (b} Appl/ ar y'r-eney which Lender may have in |15 possession (such as balances in-the egcTOW account,’
rentls, candemnation or insurnnne;pmceadsf agaias. - the indebtedness gy\-_i% ,bxgﬂorloweg’lg Lender; {c). Enforce any -othar legal righy-which :
Lerder may have, No -such oftaet or application az mentianed ih ltems {8} aid {B) above shall cure pny default or relisve the Borrowar from the

obligntion te pay any installmenta or perform any of its Lthe: obligations owing undar the Agreement and Martgage as they bacome dus.

18. ABSIGNMENT OF RENTS: APPOINTMENT OF RECE'VER; LENOER iN POSSESSION. As sifditiona! sacurity hersundor,’ éu?&&y&?:’ﬁ&&ixf
assigns to Lender the ranls of the Propan* provided the( piior to accelaration under paragraph 17:-heroat. or: the:occurrence ‘of ian Event ol
Dlagl't hereundar or abandonment of the Property, Borrcwir chall have the sipht ta collect and retain such fonts as they become due and
payable. . .

Upan accealgration under paragraph 17 hereal or abandu~iarat.of the Property, Lender, in person, by agent: or by:judicially; appointed
receiver, and withaut regard tosthe oy ot any sacurity for “ns indpbtedivass secured by this Morigage shall be entitled 1o entar upon,. take

18, TRANSFER OF TH” PROPERTY. If sl or any part of tho Proparty or an intorest therein is sold or !ransfarlod;br,aonowﬂ ‘without:
Londer's prior writtan canaart, Hxcluding {a) the: crealion of a {ien or ancumbrancey subordinate 1o this Mortgage, or (b}’ : g

~possasu§on of and manage the Pf:a;:g‘:.tx. ‘aped-in 1te ‘own ‘name su, forne collect the rents of the Proparty, including those past dus. All:rents

cofiected by Lander or the sdoeive bea:epplisd figst \oipayrent of <he sosts of operation and menagemant of 1he.Property and collealion.of .

rema, including but not fimited to receivet's fees, premiums on recsiy 518 Londs and: reasonsble attorney’s. faes, and:then to ths. sums securad

by this Mortgags. Lendar and ths recsiver zhall be lishls to,scoount “niy for those smounts actuslly recsived.-The sniering. uﬁo_wa‘nd-uk!nu—:'.' '

ossession of the Property and the aollscilon :and ‘application of. the ran.a heil not cure or walve any Event of Default or notics -of defauit:
srounder or invatidate any act done pursuant to such notice. : ;

18. RELEASE OF MORTGAGE: Wian Lender haa baon paid all amoumta dis drdar the Agresrmnaent, undear this Mortgaga. and undar any notes
for additions! joans Lander may in the future make to Herrower which efe aezurei by the Mortgage, Landar will discharpa and saleaso this

_ Morigage by dellvering & certificats stating that this Morigage has been satisfied, Lo .ower agrees to pay the Lender a roasanable Relssss Fae

a8 the Lender may require for preparing the certificates of relanse and shal{ pey ali cost’ of recording said certificate,

s e £t - ;
20, REQUEST FOR NOTICEB. Borrower tequests that copies of any nctice of dai=.t and ~ético af sale beaddressed ta.Borrower and sent 1o
the;Froparty Address, Landar'!' Qq that ins of naticas of foraclosure from the holdt :of:iny llan which:has priority oves.this:Mortgage be

¢}
saf 1o Lender's address, a it forth on page one of this Mongage. Ry ™ ] 7 s

j 21. INCORPORATIGN ERMS. All of ths taims,/ conditions:and .provisions of the.2urzoment 'secured by thie-Mortgage-.are by this
refersnoe incorporated harein if-sot forth in full. Any Event of Defatilt: nd_a_g;,lhn Agrnnef.r_:‘ choll conmitute an Event of- Dofm)l!*hglapn_dar

SN N

w?vighout furthar notice 1o Borgmer. - it ) '
Y Pl T e 1 . ! ;
! Y 22. TIME OF ESSENCE. fﬁ'hb is of the essencain this Moﬂgog_e‘a_r!d_ Abresmant. {;;J ‘

N IR A I o . . . - ! : 2

i 23, ACTUAL KNOWLED&Q_EQ: purposes of this Morlqa?a. Landar “will-nat be deem#d- 1o have receved nctuel knowledge of it
iracplired to be canvaysd.to Lendar.in writing by Barrower until the date of actual receipt of such informatar ‘at the-addrass shown on;
{FIRST NATIONWIDE BANK, {or such other addresa specifiad by Lander to Borrawer), Such dale shall be conclusvaly detérmined by 1
ths "Racaived® date stamped on such writtan notice by Londor or Lender’'s agent. With' regard to other avai ta or Information not:
Borrower under the Credit. Doouiments, Lender will be deamed to have actual knowledge of such event o inf srroation as- the
recaives & writtan notice of such svent-or infarmation from a source Lender reasanabily belisves to be reliable, 1pLiiing but not |
court or othar governmentisl agency, institutional lender, o1 litle company. The actual date of recsipt shell be docer.ained by rofay
{'cheivud";datq:tan“-g such wiitten notice by Lender ar Lander's agent, : : - N
~~ See Mortgegh Fder i

hed herato und incorporated hoerein by this reference. -‘ . . : sk
2:1:. NO ASSUMPTION. Bocause tho extension of aradit hersin is based upon Mortgagor's porsonal finencial cifcumalasc :s.fi ,l'h reemant .
ahg.—“;l; hMortt}g-uo may not bs sssumed by any third- party. Any attompted assumption may result in acceloration aof the'untire jllde teciness -
LTI areby, : T . HNERE R )
REGU!ST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Murtgaglar. and Morigages ireduest that the .
holder of any Mortgn%c or other encumbrance with a lisn prior to this Morigage give notice 1o Mortgagae at 520 Kensington Road, Qak Brook,
L 60521, Attention: EQUITY RESERVE CENTER, of any daf_ault undar such superior encumbrarce and of any sale or other foreclosuraaction:

NON-UNIFORM COVENANTS, Borroweer and Landar furthar covenant and sgras as follows: . :

25. ACCELEPATION: REMEDIES. Except as. provided in paregraph 16 hareol, upon Botrower’s breach ol any covensnt or agrsemant of
Borrower in this Morigage, including the covenants to pay when due sny sums secured by this Mong?e. Lender prior to accaleration shall give
notice to Borrower as: provided in paragraph 11 hereot specitying: (1) the breach; (2} the action raquired to cure such breach; {3) a dante, not feas
than 10 days from the date the notice s malled to Borrowaer, by which such breach mus! be curad; and (4) thot failure to cure such breach on 'or
tinfore the dats specifiad iIn the notice may result in_accelaration af tha sums secured by this Mortgsge, foreclosure by judicial praceeding. and
sals of the Property. The notice shall further inform Borrower of the right 1o seinstate afier acceleration and the right to assert in the forecioaurs

roceeding the nonexistance of a default or any other deisnse of Borrewer to acceleration ond foreclesure. if the bresch is not cured on of

efore the -date specified in tha notice, Lendar, gt Lander's optian, may declaro all of the sums sacured by this Morigage 10 be immediateiy due
and payable without further damend and _may foracloss this: Mortgage by judicial. procsading. Lendsr shall be emitled to coflect \in.such
p;‘%ceist ing- oll expenses of forecicsure, inciuding but not flimited 10, reasonable attornoys’ fees and costs of documentary evidence, abstracts
& title reaports.

2€, BORROWER'S RIGHT TQ REINSTATE. No:whhslqnding \onder's nccaleration of the sums saecuraed by this- Mortgage dus to Botrower’s
breach, Borrower shall have the fight to have any proceedings begun by Lendar to enfoice this Morignge discontinued at any time priot 1o entry -
of o judgment enfarcing this Mortgags if: [a) Borrower pays Lender all sums which would be then dus under this Mortgags and the Note had no
nccelamuon oagutred; (b} Botrowser cures sll breaches of any other covanants of agreements ot Borrower contained in this Mortgage; lc)
Borrower pays all reasonable expenses Incurred by Lendsr in enforcing the covenants ond agreemants of Borrawer contained in this Mortga?a.
and in enforcing Lender's remedies as provided in paragraph 25 hersof, Including, but not fimited to, reasonable altorneys’ fess: e :J
Borrower takes guch action aw Lender may resso v require to assure that the hen of this Marigage, Lender’s interest in the Property and:
Borrower's obligation to pay the sums secwned hy this. Morl:‘a e shali continue upimpaired, Upon such payment and cute By Borrowaer, this
Mortgage. ard the chligations sacured hereby ahall remain in fuli force and affect as if no accelsration had oceurred. 5% /7 { -7 & 'y } 3

27. WAIVER OF HOMESTEAD. Bortower hereby waives ail right of homieatead exsmption in the Property.

i




UNOFEIGIAL.MCOPY

AND. FORECLOSURE UNDER'S
. BTGAGES OB DEEO

Borrower ahd Londor requnul tho holdsr of any mongnge, dood ot trust or, nth-t cncumbuhnn with a lien which has priority over this Mortgage
1o give No\ica te Lender, at Lendor 8 ad:fran set forth en punc ano of thw Mow of Ny tioituh under the superior encumbrance nnd al tn\r
snlo of other foruclosurn acllon ' . ; E . .

ki 1 -

N WITNESS WMEREOF, Borr'ovgal_- has executed this Mortgago. .

s

MICHAE E-RYAN

i -BARBARA A. RYAMN.

B0RROWER

- BORROWER

STATE or: nu.mo:s- _
CDUNTYOF COu = ’ ‘}S's-.""

#i5i0y '

f— .., a Notary Public in and for said  county - ‘state, - do  hereby  certify that
MIC HAvL = Ra-M + Bh-'ﬁ&rh A R ;‘. personaﬂv 'known to me to be the same personis) whoss
nameis) _ Are . R S bscﬁbad to the foregoing instrument;’ appaarad
batore me this: day in person. and achnowledgad that SR i) 7N signed and delivered the said
rnstrument as 'T‘ Heir fres volunt=v act;’ hi ”:the uses and purpous therein set forth.

Given under my, hand and ofﬁcral seal thts 2 (.'-) day of %ag— 19 ‘:7 / .
W‘ITNESS my hand and official seal., ' )

My Commission Expires: oSBT S, : 3“7‘

_ _,.‘nmcmu SEALY
: ‘BARBARA VANDE
@@u{;ﬂ \WM z o

N :
NOTARY-SIGNATUAE - “""Y P“b“"‘n gxaé; o llg?ﬁc}?a ‘

‘(}5;"’_"_
c' : - .
=T -
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