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under the laws’of
14757 South Cica

-------------------------

Borrower owes Lcnder the- pnncrpai suny of P!
................................... Dollrfs .(\J.8.
dated the same date as this Security Inst?t{w" “*Notg”

--------------------------------------------------

pmd car]:er. dué and payablc on.. e 2l e, . This Security Instrument
securesito Lender::{a). the; rppaymenl of the debt av: dznced by the Note, with interest, and a]l renewals, extensions: ‘and
modifi t:ons ‘of the:Note; (b) the paymem ofall other sums, with interest, advanced under paragraph 7 to protect the - sccunty
of this’ Securrty Instrumen and (c) the perfonnance of Bor ower’s covenants and agreements urider this Security Instrugient.
and the Note For this’ purpose, Borrower does hereby mo-m,,av.. grant and convey to Lender the following described prop-
i County. I]lmoxs

' ] \Jlne, accordlng to plat thereof rwélstered in the Office- of tha
Reglstrar of T1t1es of Cook County, I1linois on Septimbir 25, 1967 as Documant: No.
2349692, in Cook County, 1111nO1s

BTNt 28-28-204-020 % - L

which has the addréss of ....... l ﬁ&‘.'.?..ﬁ...}ae.l‘..l..a.rxq .................................
Minois  uvvevennian 60452 ................. ( “Property Addrecs”)
]Zap Code]

TOGE’I’HER WITH all thc tmprovements now or hereaﬁer erectcd on the property, and all ensements appurtcnances,
and fi xturcs now:.or, hereafter., a part of the propcrty All replnccmcnts and additions:shal] also be covered by this Secunty
Instrument. - All of the. foregomg is referred to in this, Sccunty Instrument as the “Property

BORROWER COVENANTS that ‘Borrower.is lawfully seised of the estate hereby conveyed and has the nght to mortgage

and wrll defcnd gencmlly thc utle to the Propcrty agamsl all claims and demands. subject to’ any ‘encumbrances of record.

- THIS: SFCURH‘Y lNSTRUMEhT combmcs umform covenants for nauonal usc and non- umform covenants with. hmxted
varranons by jl.ll'lsdlctlon to consumtc a: umform secunty instrumient covenng real property.

ILI.INOIS—-smgm famny-mnln r«wrmau Wac UNIFORM msmunzur : . Fom sou w90 @age‘}‘roj;.ﬁpage;)‘

Product 44713 1601 SAF Systems & Forms; Inc.
- : Chlcags, IL + 1-800-323-3000-

is debt is evidenced by Borrowcr s note
or monthly payments, with the full debt,.if not

grant and convey ‘the: Property and’ that the Propcrty is ‘inencumbered, except for encumbrances of record. Borrower warrants.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt fiotice to the instrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security. would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may se the proceeds to repair or restore the Property
or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given, .

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

ar postpone the dv: date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,

If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting i
from damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. .

. 6. Occupancy, Treiervation, Maintenence snd Protection of the. Property; Borrower's Loan Application; |
Leaseholds, Borrower shall oucupy, establish, and use the Property as Borrower's principal residence within sixty days ‘
after the exécution of this Seciiizy 'nstrument and shall continue to occupy the Property as Borrower’s principal residence
for al least one year afier the date of accupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless exizrup.ing circumsiances exist which are beyond Borrawer's control. Borrower shall nos
destroy, damage or impair the Property, allre the Property to deteriorate; or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmen
could result in forfeiture of the Property or othe wise materially impair the lien crealed by this Security Instrument or Lender’s
security interest, Borrower may cure such a defealt'ard reinstate, as provided in paragraph 18, by causing the action oy
proceeding to be dismissed with a ruling that, in Lerdzi's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of ric Jien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Barrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or fuiled to provide Lender with any material information) in conncetion with the loan
evidenced by the Note, including, but not limited to, representa‘ionis concerning Berrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrav-ar shall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the leasehold and the (se title shail not merge unless Lender agrees to the
merger in writing. , ‘

. 1. Protection of Lender’s Rights in the Property. If Borrower lails io-perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may sigmificesily affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitire o to enic:ce Jaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lend(~'s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secuvity Gistrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property 1o make repairs. Althougii-Lend=r may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brirewer secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts siia’l hear interest from
the date of disbursement at the Note rate and shall be payable, with interést, 8pon-notice from Lender 1o Eorrosver requesting
payment. 2 .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition'of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage: insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal o ane-twelfth of the yearly mortgage insurance premium being paid:by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept,. use and retain these payments as a loss reserve in licu of mortgege
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and s oblained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide & loss
reserve, until the requirement for mortgage insurance ends in accordance with:any written agreement between Borrower
and Lender or applicable law,

22RGLEE
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..+ 24.. Riders to this Security. Instrument. It une or more riders are cxct.uted by Borrower and recorded together
with ths Security Instrument, the covenants and. agrecments of each’ such sider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
xE¥ Adjustable Rate Rider [J Condominium Rider {] 1—4 Family Rider
[J Graduated Payment Rider (] Planned Unit Development Rider [[] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Ridér D Second Home Rider
[7] Other(sy [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in)any ridcr(s) executgd by Borrower and recorded with it,

/

Jmu-@w«% (Seal)

JUDITH E. NAG
‘(:‘ —Borrower

Mmm{m ...............................................

[Specs Below ‘mls Line For Acknowladgment]

A. ). SMITH FEDERAL LOAN# 002373579-8

SAVINGS BANK
14757 South Cicero Avenue
Midlothian, Itinols 604458

BOX 168

STATE OF ., ILLINOIS

COUNTY OF

, Notary Public in and for said county and state, do‘nireby certify that
K DIVORCED. &, NOT, STIWE REMARRIED , persoially appeared
an beforc me and is (are) known or proved 1o me o bc the person(s) who being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be, . (':.'HEI.Rh % free and voluntary act
15, der, their

and deed and that '1(':“3‘5 i executed said instrument for the purposes and uses therein set forth,
1e,.she, Lhey -

Witness my hand and offi cial seal this

WAL e

My Commission Expires:

Public

G.‘S "':'h WK
This instrument was prepared by... 3475y Sotdhe Licero fvenue
um Midlothian, iflinols 60445,
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2358... day of e JURE oo cveeererenresrneanees ,19 .21, and is

incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secur:ty Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note™) toAr.J.. SMITH EEDERAL SAVINGS. BANK s rssssssssseassssase
(the “Lender”) of the same date and covering the property described in

........................................................

the Security Instrument and Iocatcd al'.

ol 6849..8... LeGlaire,.. 0ak. Forest,. JLhLlinois. 60432 et
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CbVENANTS. In addition ta the covenants and agreements made in the Security Instrument, Borrower
and Lender furine: covenant and agreé os follows:.
A. INTEREST R aTE AND MONTHLY PAYMENT CHANGES
The Note provides, furs " initial interest rate of ........2..20.%. The Note provides for changes in the interest rate and the

monthly payments, zi-fiilows:
4. INTEREST RATE LMDy MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will p?/ 7aay change on the first day of .. SN (15 5. N SR . 19....95H, and on that day
every 12th month thereafter. F=cn date on which my interest raic could change is called a “Change Date.”

(B) The Index’

Beginning ' ‘with the first Change Tate, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on Umted States Treasury securities adjusted to-a constant maturity of | vear, as made availabic by the R
Federal Reserve Board The most recent Lndex figiire available as of the date 45 days before each Change Date is called o)

the “Current Index.”
If the Indexis no longer available, Lhe Ncie Helder will choose & new index which is based upon comparable

information.  The Note Holder w1ll give me notice ~f this choice.

{C) Calculation of Changes
Before each. Change Date, the Note Holder will ¢ lculute my new interest rate by adding ......... TWO AND .
THREE FQURTHS percemage points (... .2 e ..%) 1o/the Current Index. The Note Holder will then round the

..................................

result of t}us addmon Ao the nearest one-eighth ‘of one percentagr pmnt (0.125%). Subject to the limits stated in Section .
4(D) below, thls rounded amount will be my new interest ralsuri il the next Change Date.

The Note Holdcr will then dctcrmme the amount of the mon ‘n'y payment that would be sufficient 1o repay the
unpaid principal that Lam cxpected to owe at the Change Date in Fuil/op the maturity date at my new interest rate in
substantially equal payments. . The result of this calculation will be-ine nerr.amount of my monthly payment.

(D) Limits on Interest Rate Changﬁ

TB%mterest rate | am requu'ed topay at.the first Changc Date will not be grestar than 1090 ............. % or less than
........................... %. . Therealter, my interest rate will never be increased or decreascd.on any single Change Daite by more
than two percemage points (2.0%) from ‘the rate of interest I have been paying fur tlie preceding twelve months, My
interest rate will never be greater than ....1%:39..%.

(E) Effective Date of Changes

My new interest rale will become effective on each Change Date. [ will pay the amount o” my new monthly payment
bcgmnmg on the first monthly paymient date after the Change Date until the amount of my mortk!y payment changes
again: .-

(F) Notu:e of Cllanges :

i' .7. éNo 'Ho! wcr or mail to me a notice of any changes in my interest rate and the amuentaf my monthly;-.
pa nt orc lhee date of any change. The notice will include information required by law to he'given me ands
also? the{ntle d‘nd tg'le&r qﬁlumber of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL lNTEREST IN BORROWER

Umform Coycnan; ;?Hofalhe-,Secnrlty Instrurment is amended to read as follows:
mns o f the P(qperiy or:a Beneficial Interest in Borrower.  If allorany partof the Property orany interestin it is
sold or lransf red(gor ifar beneﬁcnal interest in Borrower is sold or transferred and Borrower is not a natural pcrson)
without Lcndgl; rior \rrmen cenqcm Lender may, at its option, requu'e lmmcdmlc payment in full of all sums securecl
by thl?.'Secunly ?nﬁrumcm However, this option shall not be exercised by Lender if excreise is prohibited by federal law 4
as of the date of this Security Instrument. . Lender also shall not exercise this option if: (a) Borrower causcs to be
submitted 1o Lcndcr information required by Lender to cvaluate the intended transferec as il a now loan were being made
to thc transfcree, and. (b) Lender reasonably. detérmines that, Lenders security, will not be. lmpalred :by-the loan
assumpuon and that the risk of a breach of any covenant or agreement in this Security Instrument is acccplablc to

Lcndcr.

-

¢
OO~

338946g

N

N

IR

H.I.TISTATE ADJUSTABLE MTE MEH—AM S-Z—Sh'ug!e Famlly—F.nnl. Mao /Freddis le. Unl'oml Inlhwn.ﬂl . Forl 3111 3/85
44383 WBS) SﬂF Byltoml and Forms, inG.
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