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1S MORTGAGE ("Secunty Instrument”) is given on
The Mortgagor is JAMES ‘L. WHITE . A BACHELOR

whose addressis 6453  SOUTH LAVERGNE .

: CHJ',AGO ' ILLINOIS 60638 ("Borrower™. This Security Instrument is given to
CENTRUST MORTGAG]:’ CDRPORATION ,
which is orgamzed and ems‘m; under the laws of THE STATE OF CALIFORNIA , and whose
address is 350 SOUTh VL

DE IDA : ("Lender™). Borrower owes Lander the principul sum of
SIXTY E -
Dollars{U.B/$ 68 508. 00 . s debt is evidenced by Bomwer‘s note dated the same date as this Security ln:-:trument
{("Note"), i T;  poyments,. with the full debt, if not paid earlier, due and payanble on
JULY 01, 2021 4%.s Security Instrument secures to Lender: (a) the repayment of the debt evidinced by
the Note, with interest, and all renewals, extensicns and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph & to protect the security of thiu Security Instrument; andi(c) the performance of Borrower’s covenants and
agreements under this Security Instrument ana he Note. For this purpose, Borrower does hereby morigage, grant and convey to
Lender, the following described property located in COOK County, Tllineis:
LOT 15 IN BLOCK 2, IN LAWLER PARK SUBRTVISION IN THE NORTH 1/2 OF ‘THE NORTH 1/2 OF :
SECTION 21, __TQWNSHIP_ 38 HORTH, RANGE 12, EA3ST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER
WITH A RESUBDIVISION OF LOTS A, B, C,. D ANT" G, IN SOUTH LOCKWOOD AVENUE SUBDIVISION IN
SAID SECTION 21, ACCORDING TCO THE PLAT OF JAID LAWLER PARK SUBDIVISION, REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES IN COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 1014942. ~
PIN: 19-21-218-032

which has the address of 6456 SOUTH LAVERGNE CHICAGL
[Streat] sohy)

Nlinois 60638 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvemsnts now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, roya]t:es, mineral, oil end gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant.
and convey the Property ‘and that the Property is unencumbered, except for encumbrancas of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

L Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, tha debt
evidenced by the Note and late chnrges due underthe Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and | any late charges, an installment of any (a) taxes and special assessments
levied or to belevied agamst the Property, (b) lensehold payments or ground rents on the Property, and (c) premiums for insurance
requlred by Paragraph 4,

1.09 - 10/88 (B&A) Pagolofd FHA illincis Morigage - 03790




1 . e

"UNOFFICIAL COPY |




Pach month]y installment for itema (a), (1), and (¢} shall equal 0nB~tWe]ﬂ:h of the annua] amounts as reasenably estimated by

Lender, plus an amount sufficient to maintain an additional balance of not more than ona-sixth of the estimated amounts. The fuli
snnual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lander shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of payments held by Lender for items (a}, {b), and (c) together with the future monthly payments for such

items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items. when due, and if payments on the Note are current, then Lender shall either refund the excens over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to aubseqnant payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item {a}, (b), or (¢) ig insufficient to psdy the
item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designes.
Most Secunty Instruments insured by the Secretary are insured under programs which require advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premijum, then each monthly payment shall also include either: (i) an instaliment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instend of o mortgage insurance
premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance premium.shall
be in an amount sufficient to accumulate the {ull annual mortgage insuranice premium with Lender one month prior to the date the
full annual mortgage insurance premium is-due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge sha’i Le in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on tha Note.

If Borrower tenders o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balans@1:maining for all.installments for items (a), (b), and (c) and any mortgage insurance premium installment
that Lender - has not becrio. obhgatad to pay to the Secretary, and Lender shall promptly refund any excess funds io Borrower,

Immediately- pnor to a for m]usnra sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any-

balance remammg for all instwlrients for items (g), (b), and (c).

3. Apphcatnon of Payments. “Al’ payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance reemium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurexnce ‘premium, unless Borrower paid the entire mortgage insurance premium when t}us
Security Instrument was signed;.

Second, to any. taxed, special assessmeiits, Tensehold payments or ground rents, and fire, flood and other hazard snsurance
premmma, as reqmred

Third, to interest due under the Note;

Fou h to amorhzatmn of the principal of the Mote;

Fifth, to late charges due under the Nota.

4. Fire, Flnod and Other Hazard Insurance. Borruwer shall insure all improvements on the Praperty, whethar now in
exiastence or subsequent'ly erected, against any hazards, cas:cities, and contingencies, including fire, for which Lender requires
insurance. This insurance ghall be maintained in the amour ts a)d for the periods that Lender requires. Borrower shall alsa insure
all improvements on the Property, whether new in existence vr.si'hsequently erected, against loes by floods to the extant requaired by
the Secretary. All insurance shall be carried with compames apjro/ed by Lender. The insurance policies and any renewals shall be
held by Lendarand shall include loss payable clauses in favor of, an4 ir a form acceptable to, Lender.

In tha event of loss, Berrower. shall give to Lender immediate notice by ~aail. Lender may meke praof of loss if not made promptly
by Borrower. Each insurance company. concerned ia hereby authorized a:d directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of t=¢ insurance proceeds may be applied by Lender, at ita
option, sither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to eny delinquent amounts
applied in the arder in Paragraph 3, and then to prepayment of principal, or (b) to thp restoration ar repair of the damaged property.
Any apphcatnon of the proceeds to the prinicipal shall not extand or postpone thi Zue date of the monthly payments which are
referred to in Paragraph 2, or change the-nmount of such payments. Any excess ins112are proceeds over an amount required to pay
al] outstanding mdebt,adness under the Note and this Security Instrument shall be paid o *iie entity legally entitled therato.

In the event of foreciosure of this Security Instrument or gther transfer of title tc the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shail 1ass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Boirower shall not con'mit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exciptsd. lLander may inuspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable .ction to protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comp(; with the provisions of the
lense. If Borrower acquiras fee title to the Property, the leasehold and fee title shall not be merged unlzrs Lender agress to the

merger in writing.

o
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6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or (B
municipal charges, fines and impositions-that are not included in Paragraph 2. Borrewer shall pay these obligations on time directly CJ
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s = }

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Berrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenuants and
agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall bacome nn additionnl debt of Borrower and be securer by this
Security Instrument. These amounts shall beor interest from the date of disbursemont, at the Note rate, and at the option ol Lendar,

shall be immediately due and payable.
7. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remaina unpaid under the Note mnd this Security

Instrument. Lender shall ‘apply such proceeds to the reduction of the indehtedness under the Note and this Security Instrument,

-first to any delinquent amounts ‘applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
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of the proteeds to the princiPhl & eXtend or odtront the &n 5 datEor I ont}ﬂJ p&yment.s, which are relerred to in
Paragraph 2, or change: the. amount-of such. payments. Any excess proceeds over an amount required to pay all sutstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legrlly entitled thereto.

8. Fees. Lender may collact fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
{a)} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaiilts, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by fai]ihg to pay in full any mnnth]yr payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(ii) Borrower defaults by 'failing, for a period of thirty days, to perform any other obligations contained in thia Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is sold or otherwise transferred (other than by devise or descent) by the Borrower, and

Gi) The Properi.y is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretarv.

(c) No Waiver If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such zavments, Lender does not waive its rights with respect to subsequent events.

(d) Reguln.tior.:, o UD Secretary. In many circumstances regulations jssued by the Secretary will limit Lenders
rights, in the er&a if payment defaults, to require immediate payment in full and foreclose if net paid. This Security
Instrument does not 2utaorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower i1¢s a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failurs to pay an amourit-due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinscate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, t5> the axtent they are obligations of Berrower under this Security Instrument, foreciosure
costs and reasonable and customary aliorneys’ fees and expenses properly assaciated with the fereciosure proceeding. Upon
reinstatement by Borrower, this Security Instinsiient and the obligations that it secures shall remain in effect as if Lender had not
required: immediate payment in full. Howe/er, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreilzs:uia proceedings within two years immediately preceding the commencement of a
current foreclosure proceading, (ii) reinsiatement wij’, nreclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by thi3 fecurity Instrument.

il. Borrower Not Released; Forbearance By Lex.c er Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrumeri{ granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower v Borrowers successor in interest. Lender shall not be required to
commence procesdings sgainst nny suecessor in interest or refuse to extend time for payment or otherwise madify amertization of
the sums secured by this Security Instrument by reason of any deipand made by the original Berrower or Borrower’s successors In
interest, Any forbearance by Lender in exercising any right or remed: shall not be a waiver of or preclude the exercise of any right

or rernedy.

12, Successors and Assigns Bound; Jeint and Several Liability; Cc-Signers. The covenants and agreements of this
Security. Instrument shall bind and benefit the successors and assigns <i Lender and Borrower, subject to the provisions of
Paragraph . 9(b). Borrower’s. covenants and agreements shall be joint mnd reveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Irstru.nnnt only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumea?; (p) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Purrower may agree to axtend, modify, forbear or
make any accommodations with regard to the term of this Security Instrument or the No’s without that Borrower’s consent.

18. Notices, Any notice to Borrower provided for in this Security Instrument shall Le given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall ba divucted to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be giveir by first class mail to Lender’s address
stated herein.or any address Lender designates by notice to Borrower. Any notice provided for ir this Security Instrument shall be
deemed to have been given to Borrower or Lender wher given as provided in this paragraph.

14, Governing Law; Severability.This Security Instrument shall be governed by Federal law a:1d .16 law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumen* o= the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given affect
without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are dec’artd to be severable.

15. Borrower's Gopj. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrewer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrewer’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive 2ll rents and revenues of the Property as trustee for the
beneﬁt-of_lfenda'r and Borrower. This assighment of rents constittites an absolute nssignment and not an assignment for additional
security only.

If Lender gives ﬁotice,o_f breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to collect and receive all of
the renta of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not exscuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon,.take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or inyalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
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NON-AI'INIFQRM“‘CJOVENAN . Borrower and Lender furtfer covenan a;:rd ngree as follows:

17 "Forec)o_sm-e Procedure. If Lender rjequireé jmmediate payment in full under Parvagraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Paragraph 17, including, but not limited to, ressonable attorneys’ fees and

costs of title evidence.

18. Release. Upon payment of all sums securad by this Security Instrumaent, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.

20, Acceleration for Insurance Ineligibility. Borrower agrees that should this Security Instrument and the nots securad
thereby not be eligible for insurance under the National Housing Act within NINETY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in {ull of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary ‘dated subsequent to NINETY DAYS
from the dat,e,hgréoﬂ declining. to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of
such ineli"gibﬂitj;_}_N_ul:\,ﬁthgta_nding the foregoing, -t_his option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thr-covenants und agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agieeinsnts of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check

applicable bax(es).
7] Condominium Rider (O] Adjustable Rate Rider [] Growing Equity Rider

| Planned Unit Developmer® kider [T} Graduated PaymentRider {] Other{s) [specify]

BY S!GNH?{G_BELO‘?V; Borvawer ac_cgéﬁt.s ond agiees to the terms and covenants contained in this Security Instrument and in
any rider(s) exacuted by Borrower and recorded witii 7%

"Witnesses:

{Space Below This Line For Acknowlecdgment]

STATE OF ILLINOIS, COOK County ss:
I, s LUY\CLQ./L,O{_{S\_QOK , a No Public in and for said county aiid state do hereby ceﬂ:ify

that JAMES L. WHITE fsimdmﬁ;ﬁa aiaa.clalorn

, personally known to me to be the same person(s) whose name(s}

subscribed td_the foregoing instrument, appeared before me this day in person, and acknowledged that HE signed
and delivered the said instrument as = HIS free and voluntary act, for the uses and purposes therein set forth.
,18 91

Given under my hand and cofficiol seal, this  26TH dayof JUNE . ’\
- ~Y0he O Yol

My commission expires:. Notary Public

§ "QFFICIAL s_E;i\L"

; torin S, Maoing

Thia Instrume 3 wn?:gfaem‘%u.y&::; of Mliinols -
: i My CommiSSion.Expires-"ll?.ﬁl%
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