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THISMORTGA GE"S”“" 2 ’"‘"“""“"’“Bmm - June 27, 18990 < The.Mortgagor is
“JOHN F. TRAVERS and T T T e
SANDRA A.' TRAVERS His W(f = "

(_'.‘IB"’T"O“,"FW‘)': ThlSSecurity]muumem SEVEI Crown Mo rtgage Co.

zééé&eéi

lm whose

C’wmchlsorganized andexisting urﬂerlhelawsof ‘the State of I11ineis | .
u!ﬂdfmis 6131 W, 95th Streat Osk Lawn, minm 80453
("Leray.*). Borrower owes Lender the principal sum of

E l. GHTV EIGH‘I TI-PUSANIJ & 00/100 unnlnnnuiﬁniuuwmﬂﬂmﬂunmw
gdeb! Is evidenced by Borrowas’s dote dated the same dete as thls Securlty

Dolars (US'S  '{¢a,000.00 ). Th
lnstrumenl ("Note"). hlch provides tor monthly payments, with the full det(, i not paid earllcr due and payahle on
", 'This Securlty Insirument secures 1o Lcrr'er (a) the repayment of the ‘debt

Cand (e

NOTE IDENTI

with inter&sl

the performance of Borrowers covenants and’ agreements “under this Securlly lmlrum i snd the’ Nole “For’ this

purpose, Borrower does hereby morigage, grant.and convey to Lender the iollowing descriter' property locsted in
cooK .y County, !ﬂirnis

LOT 1183 lN ’NOODLRND HElGHTS UNIT THREE DEIHG A SUBDIVISION .IN.. SECTION ?».
TOWNSHIP 41 NORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL. MERID!AN ACOORD!NG _
TO THE PLAT THEREOF REGLSTERED IN. THE OFFICE OF THE AREGISTRAAR OF .T.ITLES OF .
COOK COUNTY, {LLINDIS, ON JULY 14, 1980 AS DOCUMENT NUMBER 1831799,

CUTAY 1D NO- D8-23-210~049~0000
TAX 1D NO. B
TAX 1D NO. R I TR TN FE I
which has the addcess of 893 ROBINHOOD, STREAMWOOD ' N lsmn City)
Hllinols gg197 [z;pcw.l('Property Address") R R R
FHA Ittinols umn&m ‘
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TOGETHER WITH all the lmptovammts now or. hereadter eracted on the property, and all easements, rights,
mm rents, roysities, mineral, oif and gas rights snd profits, water rights and stock and ail fixtures now of
iAwgaditer, 2 part of the property. Alf replascements end additions shall also be covered by this Security Instrument. All of

wegoing is referred (o in this Security Irstrum:!uﬂn“?ropmy o
g
: "»”,. BORROWER COVENANTS that Borrower b hwlully stised of the estate hereby conveyed and has the right to
| , grant and convey the Property and {hat,the Property s utmmbued except for encumibrances of record.
Burronr warrants and will defend generally the. title to the Property againat all cltims and demands, subject 10 any
mmhmm of record.

1. Payment ol Prlnclptl, Interest and hn Charge. Borrower !n!l pay when due the principal of, and interest
on, the debl evidenced bythe Note and latechargs dueumer the Note."

: 2. Monthly l'nyments ol Tm Insmnee nﬂ Otlm Chlga Borrower shalt include in esch rmnthly
- payment, logethy: with the principal and interest as set forth in the Note ardf any late charges, an instaliment ol any (a)
fanes and: special- ssaments levied ot to be levied agsinst the Propesty, (b) leasehioid peyments or ground rents onthe
PFOPMY. and (c) prerairrs for insurance required bypmmph 4 :

Each monthly instatine: for tiems (a), (b), and (¢) shall aqunl one-twelith of the annual amounts, as ressonably
estimated by Lender, phus an svount sullicient fo maintsin:.w additiopsl . belance of not more than one-sixth of the
estimated amounts. The full anve2i amount for ssch Mem shall be u::umhm by Lender within a period ending one
" month before an ltem would become de'innuent. Lender shall mutmmm eolbcled lntrusttoplyitems(l) {(b),

.: and (c) before they become delinguent.

*

‘E‘",’.'.- 1f at'any time the total of the psyments i=%i hy Lender for lleml (l), (h).md(c), together with the future montbly
pymulmmhilemspmbletolmierpnr mtheduedtluoimhlm exceeds by more than onesixth the
./ estimated amount of peyments required o pay Suc”. l‘erns when duie, and: }{ payments on the Note are current, then

A% Luﬂu-dnneiﬂuxrefumitheemoverormmhowtlra"lmummormdltﬂwmommixmoithe
«estimated payments 1o subsequent psymenls by Borrowe:, st the option of Borrower. If the total of the psyments made
byBorrower for item (2), (b), of (c) is Insutficient to pay (e Iem when due, then Borrower shall pay (o Lender any
mountmmrytonnkeupthedeﬂcm:ymorhefmmeda'e"ﬂhmhmmﬂm _

* Asused in this Security lns!rumem, "Secretlry" means the Secmm -0f Housing and Urban Developmem or his or
her designee. In eny yeer In which the Lender must pay a morigage’ -mm premium 1o the Secretary, éach monthly
peyment shali also inciude either: (i} an installment .of the annual g insr ance premium to be paid by Lender to
the Secretary, or (i} a monthly charge Instesd of » monme insurance’ ptemlu.o i this Security Instrument is heid by the
Secretary. Each monthly installment of the mortgage insurance premium dnll e 2 #:1 amount sufficient to sccumitlate
the full annusl mortgage insurance premtum with Lender one rmnth ptiot o the daie the full snnusl morigage insurance
_premium Is due 10 the Secretiry, or if this Su:urlty Tnstrument W lﬂd by the Secrefary, cech monthly charge shall be in
an amount equal to one-twelith of one-hulf percent of the oulstlrding prir::lpll belance due o'+ th Note,

.} Borrower tenders to Lendes the full payment of all sums secured by this Security Instruraeit. Borrower's account
shall be credited with the balance remaining for all instaliments foc' liems (a), (b), and (c) and s morigage insurance
prermium instaliment that Lender has not become obiigated 10 pay to the-Secretary, and Lender shal: jromptly refund
sny excess funds to Borrower. Imsmediately priorto & foreclosure. ssle of the Propesty or its scquisition by Lender,
Borrower'’s account shall be credlted with my houme remllnim for ull iuhl!mems for items (8), {b), and (c).

3. Application of Plymenls All plymem: under pmsnptu llndz shall be applied by Lender as Iollous

First, to the mortgage insirance mmiumwbepnidhymmmemwymtotmmmly cherge by the
Secre_‘w of the monthly morigage insursnce premium;
© Second, 1o any tanes, special assessiments, lessehold payments orrnmd rents, sid lire, {lood and other hazard
Insurince premiums, as required;
Third, to interest due under the Note; _
F_ih to amortization of the principal of the Note; .- .- oo
r-‘ﬂm“iohtectmuumm the Note. ... o

q-mtu e . | . e . Initisi: gaé’)
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4. Fire, Flood. and Other Hazard Insurance. Borrower. shall Insure all Improvements on the Property, whether
now In exhterm .or subsequently erected, against any hazards,. casualtles, and contingencies, Im!udlng ‘fire, for which
Lender requires insurance. This insurance shall be maintained In the amounts and for the periods. that Lender. requires.
Borrower shall also insure all improvemenis on the Property, whether now in existence or subsequently erected, against
loss by tloods to the extent required by the Secretary, All insurance shall.be carried with companies appsoved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include Joss payable clsuses in favor o! and in
2 form acceptable to, Lender. L

. In the event of:loss, Borrower shall give Lender immediate notice. by mail. Lender may make proof. of loss if not
made promplly by Borrower. Each insurance company concerned is hereby. authorized and. directed 1o make payment
for such loss directly 10 Lender, :insiead of to Borrower and to Lender jointly. Al oc any. part of the issurance proceeds
may be applied by Lender, al its option, either () to the reduction of the indebtedness under the Note: and -this Security
Instrument, first to any delinquen! amotnts. applied in the order. in paragraph- 3,.and.: then to. prepayment of principal, or
(b) to the restoration or repair of the damaged Propesty. Any application of the proceeds io the principal shall not
extend or postpone_the due dale of the monthly paymenis which are referred to in paragraph 2, or change the amount of
such payments. . ny excess insurance proceeds over an amount required (o pay sl oulslandlrn imlebiedms under the
Note am lhls Securl’ Instrurnent slull be peid 1o the entity legally entlt!ed thereto. :

In the event of lc-rr wure of: thls Seeurlty Instrument or other trlnsrer of lme to nre Property lhol extlmulshes the
Irﬂebledmss, ell right, titie mj interert ol Borrower in and to lnsurame policies In torce shall pass to, ure purchaser

5. Occupancy. Preservatmu Malnlenence and Proteclion of the: Properly. Borrower’s Loan Applicatlon.
Leaseholds. Botrower shall occupy, cstablish, end use the Property as Borrower's princips) residence within sixty days
after the execution: of this Security Lstsument ‘and shall continue to cccupy the Properly as. Borrower's . principai
residence for at:least-one’ year after the dat< ol occupency, unless: the Secretary determines -this requirement . will cause
undue hardshlp for Borrower, or unless exiunuating circumslances exist which sre beyond Borrower's conltrol. Borrower
shall notify “Lenders of- sny erlenuatlng ‘circuretances: Borrower shail not commit’ waste oc. desiroy, : damage of
suhslantially change the Property or‘allow the Frozeriy to deteriorale, reasonable wear and tear excepled. : Lender may
inspect the Property if the Properly s vacant of ‘aburdoned or-the loan is in-defsult. Lender ‘may tske ressonable acilon
to protect and preserve such vacent or abandoned Property. Borrower shall also be in defsull if Borrower, ‘during the
loan application process, gave materially false or Inaccuraie information or statements o Lender {(or failed to provide
'Lender with any materlal information)’ in connection wiih tiic 'oan evidenced by the Note, including,: but not-limited to,
repreoentetlom concernin; Borrower's occupancy of the Properiv-as a principal residence. If this Security Instrument is
on‘a leasehold, Borrower'shall comply withithe provisions -of the leasz. If Borrower ecquires fee title to the Propeny. the
leasehold nnd fee tme shall not be merged unlm Lender agrees lo the mriceger in writlng ‘

6. Clrarges to Borrower and Protection of ‘Lender’s Rights ip the Property Borrower shall pay all
governmental or murticipal charges, fines and ‘impositions that are not inclaced. In-peragraph- 2. Borrower 'shall pay
these obligations on time directly to the enlity which is owed the payment. 1i frilire {0 pay would sdversely affect
Lender's interest in the Properly, upon Lender's. request Borrower shall promplly furnizh to Lender reoeipls evidemirg
these payments

]

a

5

S~

1t Borrower falls to 'make hese _peyments or the payments requlred by pmsuph 2, 00 Pt o perform any other |

covenenits ‘end ngreemems ‘contained In this Securlty ‘Instrument, or there is a Iegll proceeding inat may slpuﬂcantly

affect Lender's rights in the Propesty (such a5 & proeeedlng in bankrupley, for’ eordemﬂon o 1o enforce’ laws of
regulations), then Lender may do and pey whatever s necessary to protect the value of ‘the Property am l.enders rlghts
in the Property. lncludlng payment of taxes, hazard insurance and other ltems menrloned in pmgraph 27

. Any amounts disbursed by Lender under |h1s pmgrnph shail become. an addillonnl debt oi Borrower md be
secured by this Security Instrument. These amounts shalt bear Interest from the date of dlsburoement at lhe Note nre
and at the option of Lender, shatl be immediately due and payable,

1. Condemnnllon The proceeds of any amrd or cleim for damages, direct or comequential 'in comeclion with
any conderanation or other teking of eny past of the Property, of. for conveyance in’ place of cordemmlion, e hershy
assigned and shall be paid t0.Lender 10 the extent of the full amount of the indebtédness that remalis unpild rider the
Note and his Securlty. Instrument, -Lender shall apply such proceeds 1o ihe. reduction of the lndebtedms under the Note
and this Security Instrument,. first to any delinquent amounts. epplkod in.the. order, provided in, puegreph 3,,ml ﬂwn to
prepayment of principal. Any applleatlon of the proceeds to.the principal. shall nol extend ‘dr postpone the due dlle of
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the monthly payments, which are referred 1o in paragraph 2, or change the amount of such. peyments. Any excess
‘proceeds over an amount required 10 pay all outstanding indebiedness under the Note and this Security Instrument shall
be paid to the entlty legally entitied thereto. - .

8. Fees. I.mder may collect fees end charges authorized by the Semury
9. Grounds for Acceleration of Debt. -

{2) Defamit. Lender may, except as limited by regulstions issusd: by the Secretary in the case of payment
defaults, require immediate peyment in full of all sums secured by this Security Instrurnent If:
(i) Borrower defaults by failing 1o pay-in full any monthly piyment required by this Security Instrumest
prior 1o or on the-due date of the next monthly payment, or.. .
- (ii) Borrower gefaults by failing, for a period of thirty deys, 1> periorm any other obligations contained in
this Security Instrument. - ‘ IR

- (b} Sats Without Credit Approval. Lender shall, if permiited: iy spplicable law st with the prior approval
of the Secreiary, require immediate payment in full of all sums:secured. by this Security Instrument if:
(1) All of prt of the Property, or a beneficial interest in a trust owning ail or part of the Property, is sold or
otherwise trurylerred (other than by devise:or descent): by. the Horrower, and :
(11} The Propriv-is not' occupied: by: the: purchaser.or. graniee as-his or her princips) residence, or the
purchaser or grarite Joes 50 occupy the Property but his or her credit has not been approved in accordance
with the requirements <; the Secretary. Coh

(c) No Waiver. 1f circumsisiess occur ‘lhll: would petmilLemu 10-requise immediate psyment in full, but
Lender does not require such peym.enis, Lender does not waive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretar;. lﬁ-mny circumsumu ﬁumm issued by the Secretary will limit
Lender's rights in the case of pryment cetrubs to require immediste psyment in fuil and foreclose if not paid.
This Security Instrument does not auihoriz acceleration or foreclosure if not permitted by regulations of the
Secretary. -

(e) Morigage Not Insured. Borrower agsees fici should: this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nutiore! Housing. Act within 60 days from the dete hereot,
Lender: may, at its option and notwithsanding anything i ».otraph. 9, requice immediale psyment in full of all
sums secured by this Security Instrument, :A writlen statery of any authorized agent of the Secretary daled
subsequent to 60 days from the date hereof, declining to insure *its Security Instrument and the Note secured
thereby, shall be deemed conclusive proof. of such, ineligibifity. . hotwhiistanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is ‘avlv due to Lender's failure 1o remit a

mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated If Lender has requivsd immediate psyment in fuli
ecause of Borrower’s failure to pay an smount due under the Note or this Security Instrurnest. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrowe: <2a!? tender in a lump sum
all amounts requiced to bring Borrower’s sccount current including, to the extent they are’ cli'sations of Borrower
under . this Securily Instrument, foreclosure costs and ressonsble and cusiomary attorneys’ fees 70 expenses properly
associated with the foreclosire proceeding. Upon reinstatement by Borrower, this Security irstument and the
obligations thal it secures shall remain in effect as If Lender had not required immiediate payment in full. However,
Lender is not required to permiit reinstaternent (f: (i) Lender hes ‘accepted” reinstatement after the commencement of

foreclosure  proceedings  within two yewrs immediately preceding the commencement of a current foreclosure
proceeding, (if) reinstaternent will preciude foreclosu on:dilferent’ grownds in the future, or (iil) reinstatement will
"adversely affect the priority of the Tien created by this Security Ietrument. - |

11. Borrower Not Released; Forbesrance By Lender Not a Walver. Exiension ol the time of psyment or
modification’ of smortization of the sums secured’ by this Security. Instritment granied by Lender 1o any successor in
interest of Borrower shall not operate to reiease “the linbility of the originel Borrower or Borrower’s successof in
interest. Lender shall not be required to commence proceedings agalrist any successor In interest or refuse to exlend
“time for payment or otherwise modity amortization of the sums:secured: by this Security Instrument by resson of any
_dernend made by the original Borrower or Borrower’s successOrs lii'iiierest. Any forbearance by Lender in exercising
any tight or remedy shall not be @ waiver of or prechide’ the exerclie ' of any Fight or remedy.

. Vo)
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/707




. .. UNOFFICIAL COPY

. . oy = T

12. Successors and Assigns Bouad; Jolat and Several Liablli(y; Co-Signers. The covenants and agteements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender end Borrower, subject {0 the
provisions of paragraph 9.b. Borrower’s coverants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) Is cosigning this Security Instrument only lo mortgage, grant
and convey that Borrowet's interest in the Property under the terms of this Security instrument; b) Is not personally
obligated 1o pay the sums secured by this Securlly Instrument; and (c) agrees that Lender and any other Borrower may
agree to extendt, modity, forbesr or make any accommoxations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malting it by-tirst class mait unless epplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice fo Lender. Any notice lo Lender shall be given by
lirst class mall 1o Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for In this Security Insirument shall be deemed (o have been given to Borrower or Lender when given a5
provided In this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whicii P= Property is located. In the event that any provision ot clause of this Security Instrument or the
Note conflicts with applicaile law, such conflict shall not afiect other provisions of this Security Instrument or the Note
which can be glven elfect »it5out the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be seversup.. - : , . o o

15. Bosrower’s Copy. Borrsier shall be given one conlormed copy of this Security m'sui;'rﬁem.‘_ L

16. Assignracnt of Reats. Bortowir unconditionally assigns and transfers to Lender all the rents ‘and revenues of
the Property. Borrower authorizes Lender f iender’s agerils to collect the rents and revenues and hereby directs each
tenant of the Property to pay the renis lo Londer or Lender's agents. However, prior to Lender's notice: to Borrower of
Borrower’s breach of any covenant or agreernetin.the Security Instrument, Borrower shell coliect and receive ail rents
and revenues of the Property as irustee for the benef.t-of Lender and Borrower. This assignment of renis constitites an
absolute assignment and not an assignment for additional security only.

1 Lender glves notice of breach to Borrower: (a) all erws received by Borrower shall be held by Borrower ss trustee
for benefit of Lender. only, to be applied. to. the sums secursd. Sy the Security [nstrument; (b) Lender. shall be entitled to
collect and receive ali of the rents of the Property; and (c) each ‘erant of the Properly shall pay all rents due and unpald 1o
Lender or Lender's agent on Lender’s written demand to the tenunt. T i e

.- Borrower has not exccuted any prior essignment of the rents e7aias not and will not perform any act that would
prevent Lender from exerclsing its-righls under this patagraph 16. -
“* Lender shall not be required to enter. upon, lake.control of or mainiain e Propesty beiore or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver 1nay Jdo so at any time there Is & breach. Any.
spplication of renis shall not cure or waive any default or invalidaie any other r'gnt-or remedy of Lender. This assignment
of renis of the Property shall terminate when the debt secured by the Security Insirurent is paid in fuil.

28T 3LEL

N6N9UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folcws:

.. 17. Foreclosure Procedure. If Lender requires immediate, payment in full under perigraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall-be-entitlen™ 12 rotiect all-expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not Emiird 1o, ressonable
attorneys’ fees and costs of title evidence. o ! L

i

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security

Instcument withouit charge to'Borrowet. Borsower shall pay any recordation costs.
19, Waiver of Homestead. Borrower walves all right of homestead exernption in the Property. o

Qo"”‘”f"‘.’“r', T i _ L Pue Bt s ‘ SR L nitial
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2. Rlﬁm to lhls Securaty Instrument, Iioneornmrklers lmeucuted by Borrower and recorded (ogether
with this Security Instrument,” e covenants of esch such rider shsll be incorporated into and shall amend and
supplement the coverants and ugreernents of this Security Insirumnént as if the rider(s) were a part of this Secusity
Instrument. [Check applicable box(es)] S

: Bamomunmn Rider .- ‘_'iGudulted Payment Rider [CJOther {Specify]
Planned Unit Development Rider '

< ‘fOWil! Emlty Rllhf

Zy 12’ 7/ it d—" (Seal)

Jom F. TAVERS Borrowss

1
|

{.
(QGLVL(‘LL(L oo Jeta gy (Seal)

SANDRA A, TRAVERS Fis Wite “Borrower
* (Seal)’ SRR N (5‘“1)

STATE OF ILLINOS, Cook county ss:
L hlas € GrofeA ,-mmwmwfaaumtymsmedom

wllly thit Jom f. rnmns end smnan A TRAVERS h\s u.n-fe,

petmlty known 10 me fo be the same person(s) whose
" name(s) subscribed 1o the foregoing instrument, appesred helowe me this day in person, snd acknowledged et ¢pey/
hessne  signed and delivered w:nmmm: M.n,., free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seei, Ihis 27 ; ﬂ!d June v 1981

My Commission Expires:(0-(7-935 @m C O Uscdes

et e SO T VRS
@ i % Crew "‘”"" °' NOTARY PUBLIC, STATE UF ILLINOIS

Q-3 oy | “e MY COMMISSION EXPIRES 10/17/93




