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RECORD AND RETURN TOQ:

3976524

I Space Above This Line For Recording Data]

' Hlinois 60439 ("Properly Address”);

MORTGAGE 3702117

THIS MORTGAGE ("Security Insirument”) is given on JUNE 24, 1891 . The mortgagor is

HORST M SPAcTH & :
JUDITH S SPALTH, HIS WIFE

. ("Bortowqr"];
This Securily Instrumen) is given 1o CHEMICAL BANK, N.A.

which is organized and exis‘ing under the laws of THE STATE OF NEW YORK R am;'
whose address s  C/3 CMC.£.0. BDX 08352
COLUMBUS, OH!O 43208 {"'Lender"),

. Borrower owes Lender tho principal siao.olg~-

ONE HUNDRED FIEXy-= EX EN_CARIUSAND AND NO7Z TO0m m s w100 10w im0 0 000000 0o b W0 N W
Dollars (US. $ _-¥§7,000.00 ~¥. This debl is evidenced by Barrower’s note daled the same date as this

Security Instrument” ("Nole"), ich provilles lor monthly payments, with the full debt, il not paid eorlier, due and
peyable on- " JULY > 2021 This Securily Instrumoni secures lo Lender: (a) (he repayment ol
the debl sévidenced .oy the Note, wilh inferes!. o= all renewsnls, oxtensions and modifications of the Note; (b} the
pay ment t—=IT other sums, wilh intorest, ndvincrd under paragraph 7 lo protect the securily of this Security
Instrument; and (c) the performance of Borrower’s Llovenanis snd agreemonts under ihis Sccurity luslrument and the
Nate. For ihis purpose, Borrower does heroby morigage, ziunt and cenvey lo Lender the following describod property
localed in CODK County, ltlinois:

LOT 13 IN ANN-BELL ACRES, A SUBDIVIS{CN OF THE NORTH 810 FEET OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SFCTION 23, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING THEREFROM
THE WEST 250 FEET, AND EXCEPTING THE NORTH 210 FEET OF THE EAST 392.74
FEET THEREOF), ACCORDING TO PLAT THEREOF ‘LteGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 10, 1872 AS
DOCUMENT NUMBER 2822283,

Say ZaL: HA=R3-YOR-0Y

which has the address of 13 | JBERTY DRIVE LEMONT
{Street)

{Zip Code)

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appurienances, and fixtures now or horealter a part of the property. Al replacoments snd additions shall also be
covered by this Securily Instrument. All of the loregoing is refesred (o in this Security Insirument. as lhe “Property."

BORROWER COVENANTS thal Borrowor is lawlully seised of the estale heroby conveyed ond has the right to
mor’goge, grant and convey the Property nnd that the Proporty is unencumbered, oxcept lor encumbrances of record,
Borrower warranis and will delend generally ihe litle to the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines unilorm covenenis for nalional use and non-uniferm covenants with
limited veriations by jirisdiction (o constitute & uniform securily instrument covering real property. ‘
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UNIFORM COVENANTS. Borrower and Londer covenanl and agree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
?d“t the principal of and interesi on the debl evidancod by the Note and any prepayment and lalo chorges dus under the

ote,

2. Funds for Taxes and Insurance. Subjoct lo applicable law or to a written waiver by Lender, Borrower shall
pay fo Lender on the day monlhly payments are due under the Note, until tha Note is paid in full, a sum ("Funds™) for: (a}
yearly taxes and assessments which may nlain priority over this Security Instrumonl as a lion on the Proparty; (b)
yeerly leasehold payments or ground ronis on the Property, if any; (¢} yearly hozard or proporty insurance promiums; {d)
yearly flood insuronce premiums, if any; {e) yoarly morignge insurance premiums, if any; and (I} any sums payable by
Borrrfwar to Lender, in accordance wilh the provisions of paragraph 8, in lieu of the paymenl ol mori{gage insurance
premiums, These items are called "Escrow ltems.” Lender mny, ot any timo, collect and hold Funds in an amount not to
exceed the maximum amouni a lendor for a federally related morigage loan may require for Borrowor’s escrow saccound
under {ho federal Resl Esialo Soitlement Proeedures Act of 1974 as amonded from lime lo time, 12 US.C, §2601 ol seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amaunt, If so, Lendor may, at any time, collect and
hold Funds in an amount not o exceed Lhe lesser amounl. Lender may estimaio the amount of Funds duc.on the basis of
::urroni data snd reasonable eslimates of exponditures of future Escrow Items or atherwise in sccordance with appiicable
aw,

The Funds shall be held in an instilution whose deposils are insured by a fedoral agency, instrumeniality, or entity
(including Lender, if Lender is such an inslitution) or in any Fedaral Heme Loan Bank. Lander shall apply the Funds lo
pay the Escrow 'ltoms. Lendor may nol charge Borrower for holding and applying the Funds, annually snaslyzing the
SEEFOW SEEONNY. ot driTyilig tle Laeraw M, unliess Londbr pagn Eorrmwnr sittwrast o the Famtle and! appitinite Wy
permits Lender lo_Jiake such a charge, However, Lendor may require Borrower to pay a one-lime charge for an
independent real esta’e ‘ax roporling service used by Leader in connectlion with this loan, unless applicable law provides
othorwise, Unless an ogrrament is made or applicoble law roquires interest lo be paid, Lender shall not be required fe-pay
Borrower any interes! Jr eur~ings on the Funds. Borrower and Lender may ogree in wriling, however, that intorest shall be
paid on the Funds. Leader Gholl give o Borrower, without charge, on annual accounling of the Funds, showing credils ond
debils to the Funds end the purpise for which each debit to the Funds was made. The Funds aro pledged as additional
securily for all sums secured by this Securily Instrument.

It the Funds held by Lende “axceed the amounts permitted lo be held by applicable law, Londer shall account lo
Borrower for the excess Funds in accriavnce with the requirements of applicable law., 1{ the amount of the Funds held by
Lender at any time is not sufficient tc.zay tho Escrow ltems when duo, Londer may so nolily Borrower in wriling, and, in
such case Borrower shall pay to Lendes the-cmount necessory 1o make up the doliciency. Borrowoer shall make up the
deficiency in no more than twelve monlhly [aymonls, nt Lendor's sole discrelion,

Upon payment in full of all sums secured b this Securily Instrument, Londey shall prompily refund to Borrower any
Funde held by Lender, If, under paragraph 21, (erdse shall acquire or soll the Proporiy, Lander, prior to the acquisilion or
sale of the Property, shall apply any Funds held 'y .ridar ai the time of acquisition or salo as a credit against tho sums
secured by this Securily insirument.

3. Application of Payments, Unless applicatle !r: provides otherwise, all paymonls roceived by Londer under
puaragraphs 1 and 2 shall bo applied: Jirsl, lo any prepayment clarges due under the Nole; socond, 10 amounis payable under
paragraph 2; third, to interest due; fourth, lo principal due; 2~d last, to any lole charges due under the Note.

4, Charges; Liens. Borrower shall pay all laxes, as:es pents, charges, lines and imposilions atiribulable o the
Property which may aftain pricrily over this Security Instrumen!, ond loasshold payments or ground ronts, M sny.
Borrower shall pay these obligalions in the manner provided in parigroph 2, or il not paid in that manner, Berrower shall
poy them on time directly lo the person owed paymenl. Borrower shat) promptly furnish to Londor all notices of amounts
to be paid under this paragraph. |l Borrower makes these paymenls directly, Borrowar shall promptly furnish o Lender
receipts evidencing the paymenls,

Borrower shall promptly dischiorge any lien which hes priorily over tais Vepurity Instrument unless Borrower: (a)
agrees in wriling to the paymant of the obligation secured by the lien in 2 w=apuer acceplable to Lender; (b) contests in
good faith the lien by, or dolends against enforcement of the lien in, logal proceediigs which in the Lender’s opinion operate
to prevent the enforcoment ol tho tien; or {c) secures Irom the holder of the lhwa un sgreament salislaclory to Lender
subordinating the lien lo this Security Instrument. H Lender delermines thai any par’ =% the Properiy is subject to a lien
which may atlain priority over lhis Socurity Instrumon!, Lender may give Borrover s natice identilying the lien,
Borrower shall satisfy the lion or inko one or moro of tho aclions set forth above within 10'duys of the giving of nolice,

5. Hazard or Property Insurance. Borrowar shall keop lhe improvemenis now oxisting o hereaflor orecled on the
Properiy insured ageainst loss by lire, hozards includod within the term "extended coverspo” nd any othor hazawds,
including floods or llooding, for which Lender requires insurance. This insurance shall be muintames” i~ the amounts and for
the periods that Lender requires. The insurance carrier providing the insuronce shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasenably withheld. If Borrower [ails lo maintain covorege |described above, -
Lender may, al Lender's oplion, oblain coverage to protect Lendor's rights in the Proparty in accordancs )iith paragraph 7.

All insurance policies and renawals shall e nceeptable lo Londer and shall include a standard morigaza clause. Lender
shall have the righl to hold the policies and renownls, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid promiums and renowal notices. In the event of loss, Borrower shall give pramptl nolice lo the insuranca
carcior and Lender. Lender mny moke prool of loss il not made promptiy by Borrower.

Unless Londer and Borrower olherwisce agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dameged, i! the reslornlion or repair is cconomically leasible and Lendor's securily is not lessened., Il the
restoralion or repair is not oconomically feasible or Lender’s security would be lessened, lho insurance proceeds sholl be
applied tc the sums secured by this Securily Instrumenl, whether or not then due, wilh any excess paid lo Borrower. il
Barrower sbandons the Property, or does not answer within 30 days o notice from Londer that the insurance casrier has
ollered to setile a clnim, then Lender may colloct lhe insurance proceeds. Londer may use the proceods lo repair or resiore

- the Properly or to pay sums secured by this Security Instrument, whother or not then due, Thoe 30-day pariod will bogin
when the nolice i given.

Unless Lender and Borrower otherwise agroe in wriling, any application ol proceeds to principal shall net exiend or
posipone the due date of the monikly payments relerred (o in paragraphs 1 and 2 or change the amount of the payments. 1f
under poragraph 21 the Proporly is ncquired by Lender, Borrowor’s right to any insurance policies nnd proceeds resulting
from damage 1o the Property prior to.the acquisilion shall pass to Lender to the exlent of the sums secured by this Securily
Instrument immediatlely prior to the acquisition. ‘

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrowor’s Loan Application;
Leaseholds. Borrower shall occupy, eslablish, and usa the Properly as Borrower’s principal residence within sisty days
alter the execution of this Securily Instrumenl and shall continue to occupy the Properly as Borrower's principal -residenca. '
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for at least one year alter the dale of cccupancy, unless Lender ctherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control. Dorrower shaill oot
destroy, damage or impair the Property, allow the Property lo deteriorale, or commil waste on the Properiy. Borrower
shall be in default if any forfeiture aclion or proceeding, whether civil or criminal, is begun lhol in Lender's good faith
judgment could resull in forfeiture of the Property or otherwise malerially impair the lien crealed by this Security
Insirument or Lender’s securily inlerast. Borrower may cure such a default and reinslatle, as provided in paragraph 18, by
causing the action or groceeding lo be dismissed with a ruling that, in Lender’s good failh determination, precludes
forfeiture of the Borrower’s interest in the Properiy or other malerial impairment of the lien created by lhis Security
Instrument or Lender’s security intoresl. Borrower shall also be in defauit if Borrower, during the loan application process,
gave materially false or insccurale inlormation or statements to Lender (or Jailed to provide Lender wilh any malerial
information) in conneclion with the loan evidenced by the Note, including, bul not limiled lo, representations concerning
Barrower's occupancy of the Proporty as a principal vesidence. [} this Security Instrument is on a leasshold, Borrower shall
comply with all the provisions of the lease, }f Borrower acquires fee title 1o ihe Property, ihe leasehold and ihe lee lille
shall not merge unless Lender agrees to the morger in wriling.

7. Protection of Lender’s Righis in the Property. H Borrower fails to perlorm the covenants and agreemenis
contained in this Securily [Insirumeni, or lhore is a legal proceeding that may signilicently alisct Lender’'s righls in the
Property {such as a proceeding in banksuplcy, probule, far condemnation or lorfeiture or lo enforce laws or rogulations),
then Lender may do and pay lor wholever is necessary to protect lhe value of the Property and Lender's righis in the
Proparty. Lender's sctions may include paying any sums secured by a lien which ‘has priority over this Securily
Insirument, appesricg in court, paying reasonable attorneys’ feos and enfering on the Property lo make repairs. Although
Lender may taks u~l.on under this paragraph 7, Lender does not have to do so.

Any smounis #sbursed by Lender under Lhis paragraph 7 shall become sdditional debi of Barrower secured by thiz
Security Instrument, Un'ess Baorrower and Lender agree lo other terms ol payment, these amounts shall beor interest from
lhe dale of disbursemcit ot the Note rale ond shall be payable, with interest, upon notice from Lender to Borrower
roquesting paymeni, N

8, Morigage Insurance !f Lendor required morlgage insurance as a condition of making the loan secured by this
Securily Insirument, Borrowe: sbiil pay the premiums required lo maointain tho mortgage insurance in effect. I, for any
reason, the morigege insuranco(ceverage required by Londer lapses or ceases io be in elfecl, Borrowor shall pay the
premiums required to obtain ceveruge subsiantially equivalent to the mortgage insurance previously in ellecl, at s cost
substantially equivalent to the cost to Gorrower of the morigage insurnnce provieusly in-ellecl, from an alternate mortgage
insurer approved by Lender. Il substanti<(), equivalent morlgoge insurance coverage is not aveilable, Borrower shall pay to
Lendar each month a sum equal to one-twellth. <! the yoarly morigage insurance premium being paid by Borrowar when the
insurance coverage lapsed or ceesed to be in elfe:t, Lender will accepl, use and retain these paymenis as a foss reserve in
lisu of mortgage insurance, loss reserva puyrieais may no longer be required, ot the option of Lender, il- morlgage
insurance coverage {in the amount and for tha'oe ind that Lender requires) provided by sn insurer approved by Lender
again becomes available and is obtained. Borrower sip'l pay the premiums roquired {o mainlain mortgoge insurance in
eifect, or to provide a loss reserve, until the requireizent lor mortgege insurance ends in accordones with any wriiten
egreement between Borrower and Lender or applicable law,

9. [Inspection. Lendor or ils agenl may moke reasinabl3 eniries upon and inspections ol the Properly. Lender shali
give Borrower nolice at the time of or prior to an inspeclion =peci{ying reasonable cause for the inspection.

10. Condemnation, The procveds ol any aword or cliinm for damages, direci or consequential, in connection with
any condemnalion or olher taking ol sny parl of the Property o lor conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendor.

In the event of a total taking of the Properly, the proceeds shull’ be applied 1o the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. in.the event of a partial taking of the Property in
which the fair market value of \he Proporty immedintely belore the aking i~-aqual to or greater than the amount of the
sume secured by this Security Instrument immediately before the {aking, uiless Borrower and Lender othorwise agroe in
writing, the sums secured by this Security Instrument shall be reduced by 153 mmount of the proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immedialely belore !a9 laking, divided by (b) the [air markel
value of the Property immediately before the taking. Any bailonce shail be paid to Doricvar, In the event of a partial taking
ol the Property in which the fair market value ol the Property immediately beloro the ‘~kipg is loss than the amouni of the
sums secured immedialely bafore the toking, unless Borrower and Lender otherwise agree-in wriling or unloss “applicable’
iaw olherwise provides, (ho proceeds shali be applied to the sums secured by this Securily lnstrument whether or not the
sums are then due,

11 the Property is abandoned by Barrower, or il, aller notice by Lender to Borrower (hat he condemnor ofiers to
make an award of settle a claim for damages, Borrower lails (o respond to Lender within 30 days al'sy ‘he dato the notice is
givon, Lender is authorized 1o collect and apply the proceeds, at its oplion, either 1o resloralion or rrpa’s of ihe Property or
lo the sums secured by this Security Instrument, wholher or not then due.

Unless Lender and Borrower otherwise agree in wriling, any epplication of proceeds 1o principa)-s’ai} not exiond or
postpone the due date of the monihly payments reforred lo in paragrophs 1 and 2 or change the amount of auca payments,

11, Borrower Not Releasod; Forbearanco By Lender Not a3 Waiver, Extensien ol tho time for payment or
medification of amortization of the sums secured by this Securily iasirumoni granted by Lender o pny successor in
interest of Borrower shall nol operate 1o reloase the liability of the eriginal Borrower or Borrower’s successers in interest.
Londer shall not be required to commence proceedings ogainsl sny successor in interest or roluso lo extend \ime Jor
paymen! or otherwise modify amortization of the sums secured by this Security lnstrumen! by reason of any domand mado
by the original Borrowsr or Borrower’s successors in interest. Any lorbearance by Lender in exercising ony right or

remedy shall nol be a waiver of or preclude the oxercise ol any righl or remedy, :
12. Successors and Assigns Bound; Jaint and Soveral Liability; Co-signers. The covenanls and sgreemenls of

this Security Instrument shall bind and bonefit lho successors and assigns of Lender and Borrower, subject to the provisions
ol parugraph 17, Borrowor's covenants and agreoments shall be joint and several. Any Borrower who covsigns lhis Security
Insirument but does not executo the Nato: {a} is co-signing this Securily Instrumeni only to morigoge, gronl and convey,
thal Borrower's interest in the Property under the torms of this Security Insirument; {b) is not poersonally obligated to pay
the sums secured by this Securily Instrument; and {c} agrees that Lender and any other Borrower may ngres to extend,
modify, forbear or make any accemmodctions wilh regord to the terms of this Securily Insirument or the Note wilhout that

Barrower's consenl.
13, Loan Charges, i the. Joan secured by this Security Instrumeni is subject to a law which sets maximum loan

cherges, and that law is linally inlerpreted so that the interest or other losn charges collected or to be collected in
conneclion with the loan exceed the poermilled limils, lhen: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge lo the permitted limil; and (b) ony sums alrendy collecled from Borrower which exceeded
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permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
ar a partia]l prepayment without any prepayment charge under the Note,

14. Notices, Any notice io Borrower provided for in lhis Security Instrument shall Le given by delivering it or
by mailing it by lirsl class mail unless applicable law requires use of anoither method, The nolice shall be directed to
the Properiy Addross or any other address Borrower designotes by nolice 1o Lender. Any nolice o Lender shall be
given by lirst class mail to Lender’s address stated herein or any other nddress Lender designates by notice to
Borrower. Any ootice provided for in this Security Instrument shall be deemed tc have been given lo Borrower or
Lender when given as provided in this paragreph.

15. Governing Law; Severability. This Securily Instrument shall be governed by lederal law asnd the law of the
jurisdiction in which the Property is localed. In the ovent that any provision or clause of this Security Inslrument or the
Note conllicis with applicable law, such conflict shall not affect other provisions o this Security Insirumont or the Note
which can be given eflect withoul the conflicling provision. To this end the provisions of this Security Insirument and
the Noie are declared ic be severable,

16, Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interes! in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial intere:’ in Borrower is sold or tronsferred and Borrower is not a
anfural person) wilhout Lender's prior wrillen consent, Lender may, al ils oplion, require immediate paymeni in full of
rll sums securel by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by feders’ jaw as of the date of this Securily Instrument.

H Lender exercires this oplion, Lender shall give Borrower nolice of acceleralion. The nolice shall provide a period
of not less than 30 oay~ ‘rom the dats the nolice is delivered or mailod within which Borrower must pay all sums
secured by this Securily Irsirument. If Borrower fails to pay these sums prier to the expiration of this period, Lender
may invoke any remedies forio’ted by this Security Instrument withoul further nolice or demand on Berrower.

18. Borrower’s Right (o ssinstate. [{ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security las‘rrment disconiinued ot any time prier to the earlier of: (a) § days {(or such other
period as applicable law may specifv. lor reinsiatementi) before sale of the Properly pursuant lo any pewer of sale
canlained in this Security Instrumen(; ¢r.f%) enlry of a judgment enforcing this Security Instrumoent. Those conditions
are that Borrower: (a) pays Leonder ail Zums which then would be due under this Security Instrument and the Note as if
no acceleralion had oceurred; {b) cures any defiult of any other covenonis or agreements; (c) pays all expensos incurred
in enforcing this Security Insirument, incluling -but nol limited lo, reasonable allerneys’ lees; and (d) takes such action
as Lender may reasonably require {o assure (ho’ the lien of this Security Insirument, Lender’s rights in the Property
and Borrower’s obligalion to pay the sums securid’ by this Securily Instrument shall conlinue unchanged. Upon
reinslatement by Borrower, this Security Insirumerl und the obligalions secured hereby shall remain fully effeclive as
il no acceleration had occurred., However, this right le-ivinsizte shall not apply in the case of accoleration under
paragraph 17,

19, Sale of Noto; Change of Loan Servicer, The Wole or a partial inlorest in the Note {(togolher with this
Security [nstrument) may be seld one or more limes withour-prior notice to Borrower, A sale may resull in a change in
the enlity (known as the “Loan Servicer") that collects moz'ilys payments dus under tho Nole and ihis Security
Instrument. There also may be one or more changes of the Loan Srivicer unrolaled to a sale of the Note. If there iv a
change of the Loan Servicer, Borrower will bo givan written nolice & Yae change in accordance with parograph 1[4 above
and applicable law., The nolice will siale the namo and address ol-.ne new Loan Servicer and the address to which
paymenils should be made. The natice will also contain any other informati'n riquired Ly applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the jrersnce, use, disposal, slorage, or release ol
ony Hezardous Subsiances aen or in the Property. Borrower shall not do, nor al’ow anyone else to do, anyihing allecting
the Property that is in violation of sny Environmental Law. The preceding  two senlences shall not apply lo the
presence, use, or starage on the Properly of small quantities of Hazardous Substaries thal are generally recognized to
be eppropriate 1o normal residential uses and lo maintensnce of the Properiy,

Borraower shall promptly give Lender written notice of any investigaiion, claim, dec.and. lawsuit or other action by
any governmenial or regulslory egeney or privale party involving the Property and ¢ay ‘azardous Substance or
Environmenial Law of which Borrower has aclual knowledge. II Borrower lnarns, or is nolitia2 by any governmental or
regulatory suthority, thal any removal or other remediation of any Hazardous Substence ufizciing the Property is
necessary, Borrower shall prompily toke all necessary remedial aclions in nccordance with Envircarietel Low,

As used in this parsgraph 20, "Hazardous Subslances” aro those subslances delined as toxic or hazudous substances
by Environmenial Law and the following substances: gasoling, kerosene, other {lammable or toxic putroleum products,
toxic pesticides and herbicides, volstile solvents, molerials conlaining asbesios or formaldchyde, and radivactive
malerials. As used in this paragraph 20, "Environmenial Luw" maans fedoral laws and laws of the jurisdiclion where tha
Properly is located that rolato to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follows: _

21, Acceleration; Romediss, Lender shall give notice to Borrower prior to acceleration lollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
undor parsgraph 17 unless applicable law providos otherwise). The notice shall specify: (a) the default; (b}
the action required {o curo the defaull; (c} a dato, nol loss than 30 days from the date ihe noticn is given fo
Borrower, by which the dofault must be cured; and (d) that lailure to cure the default on or bofore the date
specilied in the notice may resnll in aceceleralion ol the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Preperty. The notice shaH furthor inform Borrower of the
right to reinstate after acceloralion and the right to assort in the foroclosure procoveding tho non-existence of
a defaull or any other defense of Borrower to acceleration and foreclosure. If the dofault is not cured on or
belore the date specilied in the notice, Londer at its option may require immediate paymont in full of afl
sums secured by this Security Instrument without lurther demand and may loreclose this Security
Instrument by judicial proceeding. Lendor shall be entitled to collect all expenses incurred in pursuing the
remadies provided in this paragraph 21, including, but not fimited 1o, reasonable aitornsys’ fees and coais of
title evidence,

ILLINDIS — single Family Page 4 of 3 Form 3014 9-90
Farris Mas/Fredéis Mac UNIFORM INSTRUMENT (4-91) T-12306-34







" UNOFFICIAL:COPY"

22, Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Soeurity "
Instrument without cherge 1o Borrower. Borrower shall pay any recordation cosis. :

23. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Properiy. }

24. Riders te this Security Instrument, If one or more riders are executed by Borrower and rocorded ftogether
with this Security Instrument, the covenanis and agreements of each such rider shall be incarparated ints end shall
amend and supplement the covenanis and agreements of this Security lastrument as if the rider(s) were a part of this "~
Security Instrument. [Check applicabls box(es)} ' ‘

Adjugtable Rate Rider
Graduated Payman! Rider
Balloon Rider

Other{s) {specify]

Condominium Rider 1-4 Fomily Rider
Plunned Unit Development Rider Biweekly Payment Rider
Rate Improvement Rider Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenanis contained in this Security
Instrument and in any rider{s) exsculed by Borrower and recorded with it. :

Witnesses:

tdeshf o— . Al s

{Seal)
flORST M SPAETH / Borrower
Social Security Number 322-36-522¢
1
~ (Seal) .
JUOITH S SPAETH Borrower :
Social Security Number 343-38-78534 -
(Sea1) % "'
Borrower . w}"
. . ' g
Socisi Security Number (1 B
) (Seall W
Borrowsr
Social Security’ lumber
[ Space Bolow This Line Fer Acknowledgemint ]
STATE OF ILLINOIS, Q oGl County ss:
I, , a Nolary puhliczen_:ad fre said county and state,
do hereby certify that HORST M SPAETH , JUDITH S SPAETH \

{

personally known to me to be the same person{s) whose namels) islfere subscrived to ihe i0regoing  inslrument,
appoared before me this day in person, and acknowlodged that helshe/they signed and delivered tor svid instrument as
histher/iheir free and voluntary act, for the uses and purpases therein set forth.

Given under my hand and olficial seal, this 24TH day of JUNE 14891

My Commission expires:

%/,(.44_{_‘ fgd-é« S e fa

Notary Public '
PREPARED BY: '
CHEMICAL BANK, N.A. C/O CFC AR y
377 EAST BUTTERFIELD ROAD, #17% $ gfggg&:m
LOMBARD, IL 80143 S Notary Publls, Siate of llingis :
o ' $ My Commission Exphes 2113705
? APIR

i
e

Fofm 3014° 929D -
{a-91) T-12308°38 -
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