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~ THIS MORTGAGE ("Secusity Instrument®} is given on
The Mortgagor is JOSEPH 0. CHAN AND CHRISTINA CHAN, HUSBAND AND WIFE,

JUNE 27 .19 9

{(*Borrower").-This Sécu;ity Instrument is given to

SEARS MORTGAGE CORPORATION .
which is organized and existing vadzr the laws of THE STATE OF OHIO , and whose

address is 2500 LAKE COOK RDAD,-©.ivERAWOODS, [LLINDIS 60015
{"Lender*), Borrower owes Lender the principal sum of

Dollars (US. § 424,000.00 ). This debt is evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note") which provides for muit'iy paymenis, with the full debt, if not paid earlier, due and payable on

JULY 1. 2001 . This Sowity Instrument secures to Lender: () the repayment of the debt
evidenced by the Note, ‘with interest, and al} renewvals, cxtensions and modifications; (b} the payment of all other sums,
with Inierest, advanced under paragraph 7 to protect e security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemenis under this Seeuritv Iastrument and the Note. For this purpose, Borrower does

hereby rortgage, grant and convey 10 Lender the following desiribed property located in.
- COOK County, 1llinois:

LOT €9 IN BURR RIDGE MEADONS PHASE TW0, BEIMG / SUBDIVISION IN THE SOUTHWEST
144 OF SECTION 18 AND THE NOATHWEST 1/4 OF SEC'IGV 19, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRO PRINCIPAL MERIOIAN, ACLOFDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES A7 TOOK COUNTY, ILLINDIS.
ON APRIL 12,7 1979, AS DOCUMENT NO. - 3085849. IN COOK COay, iLLINDIS,
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PIN: 18-18-302-041

which has the address of 1456 GARYWOOD, BURR RIDGE IStrest, City),

Iilinois 60525 [21P Code), ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the

foregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property. -

ILLINOIS - Singls Family - FNMA/FHLMC UHIFORM INSTRUMENT Form 3014 12/03.
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UNDFFICIAL CAPY:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Pavment of Principal and- Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay to
Lender on the day rmonthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds"} equal to
one-twelfth of: (a) yearly taXes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any,; {(c) yearly hazard insurance premiums; and {d) yeariy mortgage
insurance premiums, if any. These ilems are called "escraow ilems." Lender may estimate the Funds due on the basis of
current data end reasonable estimates of future escrow items.

The Eunds shall be held In an lnstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender msy not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender [fays Borrower Interest on the Funds and applicable faw perrnils Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cosl of an independent tax
reporting service shall not be & charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling
that Interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest (o be paid, Lender
shall not be required to pay Borrower any interesi or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional securlty for the sums secured by this Security Instrument.

1t the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the
due dates of the esitow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s oplion, ».ther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Ii the
amount of the Funds azld by Lender is not sutficient to pay the escrow tterns when due, Borrower shall pay to Lender any
amount necessary to maxe up the deliciency in one or more payments as required by Lender.

Upon payrment in f1.5):n[ all sums secured by this Security Instrurnent, Lender shall promptly refund to Borrower any
Funds held by Lender. I/ up fer paragraph 19 the Property Is sokd or acquired by Lender, Lender shall apply, no later than
immediately prior to the'si:e of the Property or its acguisition by Lender, any Funds held by Lender at the time ol
spplication as a credit ageins: irr'zums secured by this Security Instrument.

3. Application of Paynier. Unless applicable Isw provides otherwise, all payments received by Lender under
peregraphs 1 and 2 shall be applisd. first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable truer paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens. rrower shall pay all taxes, assessments, charges, {ines and impositions atiributable to the
Property which may attain priority wvie «nis Security Instrument, and_leasehold payments or ground rents, if any.
Borrower shall pay these obligetions in tke manner provided in paragraph 2, or if not paid In that manner, Borrower shall
pay them on time directly to the person ower. payment. Borrower shall promptly furnish to Lender all notices of smounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shail promptiy discharge any liei-#lich has priority over this Securily Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation seureZ by the lien in a manner acceptable to Lender; (b) contests in good
{aith the lien by, or defends against enforcement of thi jien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcernent of the llen or forfeiture of any par* ! the Property; or (c) secures from the holder of the lien an
agreement satistactory 10 Lender subordinating the lien tothis Security Instrument. It Lender determines that any part of
the Property Is subject to a lien which may attain priority.ov=r this Securily Instrument, Lender may give Borrower 2
notice identitying the lien, Borrower shatl satisty the lien or tace une or more of the actions set forth above within 10 days
of the glving of notice.

S. Hazard Insurance. Borrower shall keep the improven.=i). now existing or hereaiter erected on the Property
insured against loss by fire, hazards included within the term “extender. c-sverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintalned in the amouris and for the periods that Lender requires. The
insurance carcler providing the Insurance shall be chosen by Borrower <uoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policles and renewals shall be acceptable 1o Lender and shail inclirde a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, beorrower shall promptly give 10 Lencier all
receipts of Eg:l premiumns and renewal notices. In the event of loss, Borrower skl give prompt notice to the insurance
carrier and Lender. Lender may make proof of oss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali b anplied to restoration or repair of
the Property damaged, if the restoration of repair is economically feasible and Lender’s securily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security wouid be lessened, i Insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with 2y eyress paid to Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th= insurance carrier has
oifered to settle a claim, then Lender miay collect the Insurance proceeds. Lender may use the proczec: 1o repair or restore
the Property of to pay sums secured by this Security Insirument, whether or not then due. The ¥-¢.y.period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shi.ll not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount <f ‘ac paymends. If
under paragraph 19 the Property is aocquired by Lender, Borrower’s right 1o any insurance policies and p.oveeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantijally
change the Property, sllow the Property to deteriorate or comnmit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and ii Borrower acquires fee title 1o the Property, the lessenold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower falls to perform the
covensnis end agreements contained in this Security Instrurment, or there is a lega) proceeding that may significantly atiect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, {or condemnation or 10 enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property end Lender's rights
in the Property. Lender's actions may include paying any sums secured by 2 lien which has priority over this Security
Instrument, appeering in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from
the date of disbursermment at the Noie rate and shail be payabie, with interest, upon notice from Lender to Borrower

requesting pavment.
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LENDER'S ¢ 09-58-35794

10-YEAR BALLOON RIDER
(Conditional Modilication & Extension of Loan Terms)

THIS 10-YEAR BALLOON RIDER (the "Rider") is made thiQ7TH day of JURE, 1991
and is incorporaied into and shall be desmed lo amend and supplement the Morigege, Deed of Trus! or Securily
Deed {the "Security Instrumeni") of the same date given by the undersigned (the "Borrower” or "1") to secure
the Borrowsr's Balloon Note (the "Nots") 1o SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

{the "Lender") cf the same dale and
covering the proparty described in the Security Insirument and located at:
1456 GARYNOOD,

BURR RIDGE, ILLINDIS 60525
Property Address

The interest rule s*aied on the Note is called the "Note Rate”. The dale ol the Note is called the "Nolo Date”. 1
understand the Londar may transler the Note, the ralated Morigage, Deed of Trust or Securily Deed ("Sacurity
Instrument") and thie Tider. The Lender or enyone who fakes the Note, the Security Insirument and this Rider
by transfar and who is'en’i'ed (o receive paymenis under the Note is called the "Note Holder".

ADDITIONAL COVENANTS:) In addilion to the covenants and agreemenis in the Note and the Security
Insirument, the Borrower and tiia Lendsr furiher covenant and sgres as follows (notwithstanding anything to the
contrary contained in the Note or Sacirity Instrument):

1. CONDITIONAL MODIFICALTON AND EXTENSION OF LOAN TERMS

At the maturity date of the Note a:d Security Insirument (the “Maturity Date”) I will havo the
option to extend the Maturity Dale 30 years and moaify the Nota Rate to a market level adjusiable rate as
determined in accordance with Section 3 below, if aii tax conditiona provided in Secticn 2 below are met (the
"Conditional Modification and Extsnsion Option”), [ unzerstand the Note Holder is under no obligation 1o
relinance or modify the Note, or 1o extend the Maturity Liatz, il thoss conditions are not mel; snd that in such
event 1 will have to repay the Note from my own rescurces cc [ind a lender willing to {end me the money to
repay the Note,

2. CONDITIONAL REQUIREMENTS

T want to exercise the Conditional Modification and Extensior Oplion atl maturity, certain
conditions musi be met as of the Maturity Date, These conditions are: {1} . mnsi still be the owner and
occupant of the properly subject to the Security Instrument (the "Property™); (2} i must be currenl in my
monthly paymenis and CANNOT have been more than 30 days fate on any of the 12 icheduled payments
immedintely preceding the Maturity Date; (3) no lien, other than the Security Insirumi=z( msy exist against
the Property (except for taxes and specinl assessments not yet due and payable); (4) the Initis* Moditied Note
Rate, as defined and calculated in Section 3 below, cannct be more than six percent {6%) abov the Note Rate;
{(5) T must make a written request io the Note Holder as pravided in Section S below; {6) I must pay t) the Note
Halder a nonrefundeble extension processing fee equal to one-quarter of one percentage point (0.25%) of the
outstanding principal balsnee as of the Maturity Date, unless prohibited by applicable law; and {7) | must
execute a modification agreement 1o extend the Maturity Date and establish the Initinl Medified Note Rate.

3. CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initial Mcdilied Nole Rate will be equal 1o the weekly average yield on United States Treasury
Securities adjusted {0 & constant maturity of one-year as published in the Federal Reserve Board's publication’
HR. IS, 75 days prior fo the Maturity Date, plus two and three-quarters percent (2.75%), rounded to the
nearest one-sighth of one percentage point (0.125%). I the weekly average yield on United States Treasury
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Securities adjusted 1o a constant maturily of one-year is not available, the Note Holder will delermine the initial
modified interest rata by using comparable information.

[ understand that the [nitial Modifiod Note Raia muy change on each ane year anniversary of the date the
modification is executed. The Modifiod Note Rate will ba based on an Index and caleulated by adding two and
three-quarters percent (2.75%) (the "Margin") to the cusreni Index and rounding the sum to the nearest
one-eighth of one percent (0.125%). The "Index" will be the woekly average yield on United States Treasury
Securities adjusted o a constant maturity of one yesr, as made available by the Federal Reserve Board. The
most recent Index figure available, as of the date 45 days before each anniversacy of the modification, will be
called the "Cusrent Index".

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initial Modilied Note Rale as caleulated in Section 3 above is not greater than six
percent (6% shove the Note Rate and all other conditions required in Section 2 abava are satisfied, the Nota
Holder will deter nine the smount of the monthly payment that will be suflicient to repay in full (a) the unpaid
principal, plus () iccrued but unpaid interest I will owe on the Maturity Date (assuming my monthly
paymnts then are cuicont, as required under Section 2 above), over 30 years at the Initial Modified Note Rate
in equal monthty payments. The resuit of this calculation will be the new amount of my principal and interest
pavment every month untd the first adjusiment of the Modified Note Rala pursuant lo the modification
ngreement {o be executsd at the lime the extension option is exercised.

5. EXERCISING THE EXTZNSION OPTION

The Note Holder will natily w. at least 80 calender days in advance of the Maturity Date and
advise me of the principal and unpaid interect far'on the Maturity Date, The Note Holder will afso provide me
with a description of the historical performance o1 the Index end inform me of the maximum interest rate and
payment which may be due under the Modified Neie Kate, The Note Holder also will advise me that | may
exercise the exlension option if the conditions in Sevtip 2 above are mel, The Note Holder will provide my
payment record information, together with the name, !\~ and address of the person representing the Note
Holder that | must notify in order to oxercise the extension sptizn, If [ meet the condilions of Section 2 above, {
mey exercise the extension option by notilying the Note Hollar zo fater than 45 calendar days prior to the
Maturity Date, The Note Holder will calculaie the Inilial Modili=d Note Rate in accordance with Section 3
above. [ will then have 30 calendar days to pravide the Nois Holdo' with scespiable proat of my required
ownership, occupancy and propertly lien slatus. Before the Maturity Date ihe Note Holder will advise me of
the new interest rate (the Initial Modifiod Note Rate), new monthiy paymeri anount and a date, time and place
ot which ! must appear {o sign any documents required to complste the require’ M- e modification and Maturily
Dale extansion.

" BY SIGNING BELOW, l as the Borrower, accept and agree (o the lerms and coverants contained in this

QML

(Wiinees) CHRISTINA CHAN Borrower

(Seal)
Barvawer

(Seal}
Borrowsr

Varsion 12 (W) Pags 2 of 2 XCSRIDAAB V91
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CHAN Borrower
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11 Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiumns required to maintain the insurance in effect until such time as the requirement for the
insurance serminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award of claim for damages, direct or consequential, in conpection with any

condemnation or other taking of any pari of the Property, or for conveyance in lien of condemnation, ere hereby assigned .

and shall be paid to Lendes.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrement, whether or not then due, with any excess paid to Borrower. In the event ot a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
ithe amount of the proceeds multiplied by the following Iraction: (a) the total amecunt of the sums secured imrnediately
before tgz taking, divided by {b} the fair merket value of the Property immediately before the taking. Any balance shall be

atd to Borrower.
P E the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condermnor offers to make
an award or settlea claim for darmoages, Borrower fails 1o respond to Lender within 30 days aiter the date the notice s given,
Lender is authorized to collect and apply the proceeds, at ils option, either to restoraiion or repair of the Property or to the
surns secured by this Security Instrurment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shat! not extend or
postpone the due zate of the monthly paymenis referred to in paragraphs 1 and 2 or change the ammount of such payments,

10. Borrgwes Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment oF
modification of amrortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower raa’l not operate to release the labitity of the original Borrower or Borrower's successors in interest.
Lender shell not be s24yviced to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise rad’ v amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or E'orrower’s successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or prec’ua> the exercise of any right or rernedy.

11. Successors and Assipus Bound; Joint and Several Liability; Co-signers. The covenants and agreermnents ol
this Security Instrument shall bind 2:.d benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants 2nd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the [{o'2: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property vader the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumerit; and {c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatiyns with regard 1o the terms ol this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by-*i’s Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreied so that (b2 interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limi’s inen: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Hrnit; und £33 any surns already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender ray caoose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowes. 1§ ~efund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the MNot..

13. Legislation Aflecting Lender’s Rights. If enactment or expiration of applicable laws has the efiect of rendering
any provision of the Note or this Security Instrument unenforce.o'c vccording 1o its terms, Lender, at its option, may
require immediate payment in full of ell surns secured by this Security in% irurnentand may invoke any remedies permitted
b_]; paragraph 19. If Lender exercises this option, Lender shall take the siey s specified in the second paragraph of paragraph
17.

14. Notices. Any notice 10 Borrower provided for in this Security Inst ump»nt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methzd. The notice shall be directed to the
Properily Address or any other address Borrower designates by notice to Lender. 4y notice to Lender shall be given by
first class mai) to Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice
prov:ded for in this Security Instrument shall be deerned to have been given to Borrorzer Or Lender when given as provided
in this peragraph.

15. Governing Law; Severability. This Security Instrument shall be governed oy (ederal law and the iaw of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conilicts with applicable law, such conilict shall not affect other provisions of this Secur’ty listrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securit-Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securi’y Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower, [{ all or any part of ‘the Yroperty or any
interest in it Is sold or transferred (or if a beneticlal interest in Borrower is sold or iransierred and Borrowe” 1snot a natural
person) without Lender's prior written consent, Lender may, at its option, require inmediate payment in il of all sums
secured by this Security instrument. However, this option shall not be exescised by Lender il exercise is prohibited by
{ederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a pericd of
not less than 30 days Irom the date the notice is dellvered or mailed within which Borrower rmust pay all surns secured by
this Security Instrument. 1{ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perrnitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Relnstate. 11 Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) S days {(or such other period as
applicable law may specli¥ tor reinstaternent) before sale of the Property pirsuant to any powers of sale conlained in this
Security Instrumnent; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)

ys Lender all sums which then would be due under this Security Instrument and the Note had no scceleration occurred;
Fg) cures any riefaull of any olher covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limtied 0, reasonable attorneys’ fees; and (d) takes such action ss Lender may reasonably
require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sutns secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hed oecurred. However, this
right to reinstate shall not apply in the case of acceleration under parsgraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lendar further covenaniand agree as {ollows:

19. Acceleraiion: Remedies, Lender shall give notice 1o Borrower prior to acceieration followh
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleratie
pndetparagraphs 13 and 17 unless applicable law provides otherwise), The notice shall specify: (a) the defou!
(b} the action required 1o cure the default; () a date, not less than 30 days from the date the notice is given.
Borrower, by which the defaull must be cured; and {d) that failure fo cure the defaiit on or before the da
specified in the notice may resuit in scceleration of the surns secured by this Security Instrument, foreclosu
by judicial proceeding ang saie of the Property. The notice shall further inform Borrower of the right |
reinstate after acceteration and the right to assert in the foreciosure proceeding the non-existence of a default «
any otlier defense of Borrower {0 acceleration and foreclosure. if the delault is not cured on or hefore the da
specified in the notice, Lender at tts option may regiire immediate payment in full of all sums secured by th
Security Instrument without further demand ang may foreclose this Security Instrument by judici
proceeding. Lender shall be entitied io collect all expenses incurred in pursuing the remedies provided in th
patagraph 19, including, but not limites 10, reasonabie attorneys’ {ees and costs of titie evidence.

20. Lender in Possession. Upon acceieration under paragrapht 19 or abandonment of the Property and at any Uiy
prior to the expiration of any period of redemystion following wdicial sale, Lender (in person, Dy agent of by judicial
appointed receiver) shall be entitied to enter UPOR, take possession of and manage the Property and {0 coliect the rents (
the Property including those past due. Any rents collecied by Lender Or the receiver shall be apphed first topayment of i}
costs of management of the Properly and collection of rents, including, but nol limited lo, receiver’s fees, premiums o
recelver’s bonds and regsonabie allorneys’ lees, and then to the surms secured by this Security Instrument.

21. Release. Upon payment of all sums secured by tivis Security instrument, Lender shall refease this Secury!
Insirument without charge o Borrower. Borrower shall pey any recordation costs.

22. Walvers of Homestead, Borrower walves all right ol homostead exemption in the Property, |

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together wit
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall samend ap
supplement the coverunts and agreements of this Security Instrument as it the rider(s) were g part of this Securit

Instrument. [Check spplicable box(es)}
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