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State of fillneis MRTGAGE e 1315 6022240-729
'I'HIS MORTGAGE ("Securlty Instrumnnt") is mada on, . JUNE 27 , 1991 .
TheMortnaqor Is, CECILIO ORTIZ AND MARIA D.,, OR'I‘IZ HUSBAND AND WIFE (%/’
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whose address 15 138 NORTH ‘24TH STREET, 'MELROSE PARK, ILLINOIS 601607

This 'Sucuritylnstrument is givan ta N ,UNITED JAVINGS ASSN

..........

OF THE SOUTHWEST FSB, . . . .0 . ' ff' """ which is crganizad and existing up

T'Iiil'ES o .:-”! ,and whosa addrass Is
“TH FLOOR, SCHAUMBURG, ILLINOIS 60173

I"Lender’). .

TR 'i -

_AND FOUR 'HUNDRED FORTY SIX AND' 00/100

_is evldencad by Borrnwar s note, dated the sama date as, this Security, Instrument':

:jer th' prinelipal sum of N
ONE/ HUN RED IWENCY ONE PHO;
Dollhrs U.Si$, 121 44.,.' Fl h This del

J Al Y ‘!1 2_02.,1_._..*—-—f' .This Secuﬂhr lnstmment secures to Lendar (a) tha repavment nl‘ the dabt ovidqncad b lhei,_r
Not with intarast and all renawals, a:tonslons and mudmcations, ib) the payment ul' all other, sums, with mtarest . Advanced
um'lar paragriph & to prnte:t the. sacu/ iy of this Securlty Instmment amd (c} tha.. perfarmance of Borrowars covenants and
agresments under. this Sccuylty lnstrumapt 7ol the Nota For thls pufposn Borrower does heruby mortqsge grant and sonvey to

Lander the following deseribed, propartyloc\'rd a CGOK _Guunty, fiiinois:
LOTS 2 AN‘D 2. IN LORENZO AND SF"ESE SUBDIVISION OF LOT 41, (EXCEPT
SOUTH - 18 FEET THEREOF) "ANDALL UF LOTS 42 'TO 58 BOTH INCLUSIVE,
IN BLOCK 153 IN MELROSE, A, SUCDTVISION. OF LOTS 3, 4 AND 5 IN SUPERIOR .
COURT PARTI'I‘ION OF THE SOU'I.'H J./f" "‘F' SEC’I‘ION 3, "ALL OF SECTION 1o,
TOWNSHIP 39 ORTH,, RANGE 12, EAST "JV THE THIRD PRINC’IPAL MERIDIAN,

_IN COOK C'OUNTY, ILLINOIS.,',\ . . U
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which has the ;ddrqss of N 138 NORT]" 24TH STREET, MELROSE I"x}’S.K,
mnois 60160 {zip cagel. l"Praperty Addrois"}, e e w4

TOGETHER WITH all tha improvaments now or hereaitar eral:fed an thu propatty, and rlt ezseman s, riqhts, appurianapcss,
rem‘s, royaltias, .mineral,.oil and gas rights. and prolits, . water rights.and stock and. all ﬂxturu: nooo. or. hersatter a part of the
property.. All xeplacamants and .additions shall also-be covered by this Security, lnstrumant. All.o{ the foragoing is. refarred to in
this Security Instrument as the "Property.”

BORROWER-COVENANTS that Borrower is l-w?uliy saiud ol the ast-ta heroby ootwovnd and hls tl'a nnht to mortglga, grant
and convey the Praperty.and that.the.Property.is unancumbsred, except for encumbrances of racord. Borrower warrants and will
defend gensrally: the title .to the Praperty:against all.claims and demands, subject to any ancumbrances of recrod.

[ 1. :PAYMENT OF PRINGIRAL  INTEREST-ANDILATE CHARGE. | Borrower shall pay when dus the princizal of, and interest
on, tha debtievidenced by the Nate and late chargealdue under the Note.

| 2. :MONTHLY.PAYMENTS.OF. TAXES; INSURANCE-AND OTHER:CHARGES.| Borrower shall Include in.each monthly paymaent,
togsther with.the principsi‘and-interest as sat forth in the Notn and any late charges, ar installment of any {a) taxas and spacial
assessmants levied or to be leviad against the Prnp!rlv, lhl leasshold. plyments or ground rents.on the: Proparty, and. (cl pumiurr-l
for insurance required by paragraph 4.. = T - : : . RETE AR

Each monthly installmant for items la}, lb), snd {c} shall aqual ona-twelfth of. tho unnual amuunis, as rounnnblv estlmatad
by Lendor, plus:an amount.sufficient tg.maintain an:additional balance of not more than one-sixth of the sstimated amounts. The
full.annual . amount for each-itom shall-bo accumuiatad-by Lender within a perlcd anding.one:month-beforo-an.item would becoms
delinguent.. Lender shall hold the amounts collacte;d:.ln-trust to pay items {a), (b);.and (c). bafore they becoma delinquent. ;.- . -

if at any tima the tatal.of.the payments held by Lender for items (a), (bl,.and (¢], together with-the future monthly gayments
for such items payabie to Lender: prior tc; the: due dates of such items, exceeds by more.than ona—sixth the.eatimated. amount of
payments required to: pay such items whan dus, and if paymants on the Note are current, then Lander shall either refund the
oxcass over one—sixth of tha estimated.payments or: credit. the exosss over one-sixth of.the estimated; payments: to: subsequent
psyments .by: Borrower,.at:the aplion .of-Borrowar. .. i1f the total of the. payments made by Borrower: for item..(a); {b);.or (c).is
insufficiant:to pay the item when:due;. then Borrowtr shnll p-y to Lendar any amount. nacesurv to make up .ths deflcisncy;: on:or
ha!orofhn datatho item begomes due. ;. 0 (TR . ATy . . T T T P Fo CRRTRY IR
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ADJU$TABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this!27TH day ot JUNE L1991 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead {"Security

instrument”} of the same date given by the undersigned (“Borrower*) to secure Borrower’s Note {(*Note*) to
UNITED SAVINGS ASSN OF THE SiOUTHWEST FSB

{the “Lender”} of ths same date and ¢covering the fproper'ty dascribed in the Security Instrumsnt and locatad at

138 NORTH 24TH STREET S
MELROSE PARK, ILLINOIS 60160

(Property addross)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY “AY'AENT. THE NOTE LIMITS TlﬁE JAMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE THaAZ AND THE MAXIMUM- RATE - THE BORROWER MUST PAY.

ADDITIONAL COVEIANTS. In addition to the covenants and agreements made in the Securiﬁv Instrument, Borrower and
. Lander further covanant cod agree as follows:

1. Under the Note, the initial s7a’ed interest raite of SEVEN AND NO/100 per cantum
{ 7.0000 %) per_sunum {"init|sl Interest Rats*} on the unpaid princlpal balance s subjsct to change,-as
herainalter descrlbad When' the 'nterest rate:changes, the aqual monthlv lnatallments of .principal snd interest also
will bs adjusted -as hereinaftar prov ld?cd, so that each installment will I:e in an amount nacessary to fully amortize the
unpaid principal balance of the Note, at the new adjusted interest rate, over the remaining term of the Note.
The first adjustment to the interest rat. lif yny adjustmaent is required) will be effoctive on the first day of
OCTOBER , 19 92 | (which datosvitt.not bs less than twelve months nor more than sightesn months from the
dus.date of the first instaliment payment (in7er the Ncte), and thereafter eath adjustmant to the intersst rate will be
made-affective on that day.of aach succesding, year during the term of. the. Security Instrument (“Change-Date®.i: .
Each adjustment to the interest rate will be mads Lased upon the following method of employing the weeskiy average
yield on Unitad Statss Treasury Securitiss adjusted.to < constant maturity.of one: year {Index’; thedndex is-publishad
in .the Federal: Raservs Bulistin and -made avasilable i v tha Unitad States: Tre y- Depart t in.Statistical Releass
H.15(519)).: As.of.each Change Date, it will be:determinrd vshethes or not an interast rats adjustmmant must'be made;
and the amount of the new adjustad intarast rate, it any, o tollows:
{a] Tha -amount -ot:the:Index will:be" datnrmined using the .\ s* 'ecantly availabla flgure, thirty (30): dlys bafore:the
Change Date {(*Current index”}.c .- - . G ) g
i TWO AND NO/100O: -, - .| S poreontaga ao?nts { 2 0000 L 'J(: tha "Margin") wiil
be added: to.the: Current index:and thé sum of this-addition -t -he roundad to tha -nearest ona-—sighth: of one
percentage po.wnt (0.125%) The: rpundad sum, of.the Margln plus the Cur reut~lndu:t, wilh: be called the: "Ctlsulaled
intarsst Rate” for.aach Change Date.: .. | : PR T T
Tha .Calculated: Interest Rate will.be cc}mnarad to the intarust rate bolng X nad immedlatsly prior to the currorlt
Changa Date {such interest rate. boinn called, the "Existing Interast'Rate). Thun, (ha new: adjusted lnterut rlta; i
any; will be daterminad:-as follows: .- |- r ¥ " : Pl ne e .
(i} :..If the Calculated Iinterest Aato ia the:same as tha Existing Interest Hﬂe, the.intn ust ratarwill nnt ohluga. s
i 3f -the ditference batweeniths Caloulated Interast Rate and the Existing Interw t Rate is lass than or equal to
©  ‘one percentage point;:the new ad]usted interest rate will be agual to the Calculatad:\terest Hate (subjectto
- the maximum. allowable change: ‘oyer the tarm:ot-the Security Instrument of tive ;af ‘snugu!points, in eﬂhet
. direaction, from-the Initial interest’ Rate, herain called the *5% Cap*). . i 3
Wii} - 4 the Caloulated lnterest Rate sxcaeds:the Existing Intersst Rate by more thanona parcr n' N3 pnint,.ﬂu new
- adjustadinterast rataiwill*ba uquAI to one. parcentana polnt hlghar than ths Existing: !ntul =t Tate (suhjact to
" the 5% Gapii: - N LA " gt
{iv} - 1# tha Calculatad’ Interest Rata is Iass 1han the Exlsllng lnterest Rata by more than ane. parcenlago point, the
new adjusted interest rate will be aqual to one percen!age polnt tess than the Ex!stlng intsrest Rate (subject
S 1o the BRICEPE ¢ T T e . . o e g =
Notwithstanding anything. contnlnad in‘this Ad justnblu Rats’ rlder, in no: e.ent wll! nny naw ‘.ld}ustad Jntarnt rate .Lf .
be more:than five percantage (5%) points higher or lower than the:initiat Interest Rate: '|f‘any increase or decreasa o
in the Existing Interest Rate would eauéu ‘the new ad justed interest rate to ‘excesd the 5% Cap, the - newiadjusted - y
interast rate will'be limitad to-tiva percuntaga (5%) points highedr orlower; whlchevu is" uppiioabi. than the Initiai
Intetéist Rate: . < B R St T SR A S LI
Londer.will perform: tha functions - roquh'ad under : Subpxrsgnphs 3{a), (b}-and {¢) to determine the amount of the
new adjusted rate, ‘if ‘any. ‘Any'such new" ad]us!od rate will become effective on the:Change:Date and tharaafter
wilb ba daemed to-be the Existing lntar+st Rate:" The naw. Exlsting lMerest Fllto will'rormln Infeﬂect untll ‘the next
Chaﬂga Data on: whlr.-h the' Iﬂtarnst'rata :‘id]uatud. Yiran e . 1 : A

S PR
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UNOFFICIAL COPY:

1B} SALE WITHOUT CREDIT APPHDVAL. tandor shail, lf permlﬂad by applicablie law and with tha prior approval of tho
Sacreta’ry, reguire immaediate pavmant in full of all the sums secured by this Security Instrumant if:
i} Al or part of the Property is otherwisd transferrad tother than by davise, dascant) by tha Borrower. and
(i} The Propertv is not oceupied by the purehanr or grantee as his or her primary residence, or the purchaser or grantoa
does so occupv the Property but hss or har eradit has not been approvad in accordance with tha raguiramants of the
Secretary. ;
(€} NO WAWEH |f tircumstances occur that, would parmlt Lendor to raqulre immedilte paymant in full but Lander does nat
require such pay an‘ts, Lander does not walve its rights with rospect to sub}sﬁuan avonts b
[{a}} REGULAT!O}JE OF HUD SECRETARY. in many circumstances ragulaﬂons.;:]su"&‘
rights in the case; of payment dsfaults to requlre immediaté payment in full
tastrument does not anthorize acesleration or foreclosure if not permmad

[ 10. - REINSTATEMENT. } Borrower has a right:to be reinstated if Lender has gsquired i
Borrower's fallure to pay #n amount due under the Note or this. Security Instrumant., faraclosure
procesdings ate instituted. To reinstate the Sacurlty Instrument, Borrower shall tander in a lump sum all amounts roguired to
bring Borrowar's account current including, to the exteat they are obligations of Borrowser under this Securlty {nstrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon rainstatement by Borrower, this Security tnstrument and the obligations that it secures shall ramain in affect as
if Lender had not reruiced immediate paymant in full. However, Lender is not required to parmit rainstatement if: (i} tender has
aaceptad reinsta’tema... after the commencumant of foreclosure proceedings. within two years immedlltaly prsceding the
communcamunt ‘of a rarr-nt foraclosura procaod ng, {ill reinstatement will preclude foreciosurs on ditferent grounds in the
future, or liil} reinstatemant will, adversely affact the priority of the lien created by this Sacurity lusteument.

) r 11, BGRROWER: Nt’n‘ JELEASED; FORBEARANCE BY LENDER NOT A WAIVER.| Extansion of the tlme of , payment or
modlﬂcation ot amortization S the sums secured by this' Sncurity Inatrument guntod by | Londar to any 3 1 ' i
Borrower shall not oparate to r.,lnaa ‘lhe Iiability ol the orlginal Borrower or Borrowaer's suecessor In'interast. Lendor ahlll ‘not
be required to commencs proceedings against any successor In interast or refuse to sxtend time for payment or otherwise modify
" amortization ot the sums socurad ke !his SQeurlty instrument by reason of. any demlnd mada by the origina! Bo';rowar or
Borrower’s successors in Interasi Any ‘mbaaranca by Lender in exercising any rlqht or ramedy shall not be a walver of or
preciude the exarcise of any rinht or ramaot )

[—12 SUCCESSORS AND ASSIGNS: BOUNF‘ "SOINT AND SEVERAL LIABILITY; CO— SIGNER_EThe covenants and agresmants
of this Sanurlly tnstrument shall bind and bane it the successors and assigns of Lender and Borrower, subject to the provisions ot
paragraph 9.. Horrower's covanants and agreamsn ‘s shall be joint and saveral. Any Borrower who co-signs this Sacurity
Instrumaent but.does .not. execute. the. Note: .(a) Is. cu—Zigning this Security Instrumant only. to.mortgage,.grant. and.convey. that
Borrower’s Intarest in tha Property under the terms «f/(tis Security Instrument; (bl is not personally obligated tc pay the sums
sacurad by this Sscurity Instrument; and {c) agroes that windar and any other Barrowar may agree to extend, modify, forbear or
make an accommod.ﬂions with regard to tha tarm of this Security instrument or the Note without that Borrower’s consant.

JAny notica to Borrower provided for fr this Sacurity {nstrument shall be given by delivering it or by maiting
it by lirst class mail unless applicable law requires use of anothe! mthod. Tha notica shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any rotize to Lendear shall be given by fi: -t class mail 1o, Lender's
address stated herein or any address Lander deslgna‘tes by notice to Eor/owver. Any notice provided for in this Seeurity lns!rnmam
shall be deemed to have hsen givan to Borrower or Lander when glven as‘provided in this paragraph.

i 14, . GOVERNING ‘LAW; SEVERABILITY. ]This Security Instrument 512" be gaverned by Faderal law and the law of the
jurisdiction in which the Proparty Is located. In the event that any provision o--lause of this Security instrument, or the .Note
contlicts with applicable law, such conflict shall not affect other provisions of (this Sncurity Instrument or.the Nota. whmh can be
given sffect without the conflicting provision. Ta this end the provisions of this Security Instrument and 1ha Note are deelarod to

be severable.
i 15,  BORKOWER'S COBY. Borrowur shall b ‘given one conformead copy of this Sacirity tnstrument.

16. . ASSIGNMENT - OF.RENTS. .| Borrower unconditionally assigns and transfers fo'L anger all the rents and rovonuu,ol the
Proparty. Borrower authorizes Lender or Lander's igants to coliact the rants and revemies and harnby dirocts aach tenant of the
Property to pay ronts to Lender or Lender’s agents; However, prior tc Lendar’'s notice to Boyrowrs of Borrowar's braach ot any
covenant or agreamaent In the Security Instrument, Borrower shall collaet and. racaiva all Jsents (ind 1evenues of the .Property as
trustee for the benefit of Lender and Borrower,' This assignmant of tants cons“tutes an abaobior assignment and not an
assignmeant for addmonal security only.

...+ ~.AF Lender gives notice of breach to Borrower {a} all rants raealved by Borrowser shall be held by dorower as trustee for
benefit of Lendar only, to be applied to the sums secured by the Sacurity Instrument; (b} Lender shall ba ratitled ta collect and
racaive 2l of the rents of ths Property; and (c) each tenant of tha Property shall pay all rents due and unpald ‘o Lender or Lender’s
agent.on Lender's written.demand to the tenant.

Borrowsr. hag not, sxacutod any. prior assignmant of the rants and has not and will not parform any act that would pravent
Lender from axarcislng ity rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Proparty before or atter giving notice of breach
to Borrower, Howovor, Lender or. & judiclaliy.appointad raceiver may do 80, at any time thera is a broach. Any application of rents
shall not cure or waive any. default or Invalidate anlv other: riaht or.remedy of Lender. This assign’men\‘;of rants-of. the, Property
shall tarminate when the debt secured by the Securllty Instrument is paid in full. ‘ '
t
: E | R ¢, .. Porrower and Lender further covenant and agroe.as follows:.

| 17..FORECLOSURE: PRQGEDURE IF LENDEFI AECUIRES.IMMEDIATE PAYMENT IN FULL UNDER . PARAGRAPH, 9,¢LENDEFI MAY
FORECLOSE THIS. SECURITY INSTRUMENT BY .JUDICIAL PROCEEDING. - LENDER SHALL BE ENTITLED, TO COLLECT ALL.EXPENSES
INCURRED: IN PURSUING. THE .:.BEMEDIES PROVIDED IN THIS PARAGRAPH 17, !NCLUDING BUT: NOT LIMITED TO, REASONABLE
ATTORNEVS' FEES:AND COSTS OF.TITLE EVIDENGE; - . - et R BLEATEYLGEA T

r » - Upon payment of all sums securad by thll Seco.uity lna{rumans, Landnr lha“ vrolaalo thio;Senurity lnstrumont
without eharge.‘lo-ﬂorrowor. »Borrower/shall. pay ;n\l racordatioreeoste. - - <o v aainey g .
S [ A8 W:\t\lﬁﬂ GF HOMESTEA l Borrower. waivu ail right:af:homastasd o:ompﬂon in thmProperty

1 i .
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