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Stateof flimols | MORTGAGE _ FHA Case No. T
- o ‘ ‘ o 1 1318416272796 .|

60902474 . -

. THIS., MOR’IGAGE (“Securtty lastrument™)is madé o June 28th, 1891
e Mortuasor is . . :
SCOTT. M. ANDERSON, MARRLED. Yo Lolteen M. ’}‘”W 50”‘ -

whose address 1s

. 8233 " _.'N'O.'RTH"C':)Z‘AN_AM S NILES, IL 60648

' T S P - (”Bormwer") Th:s Secumy lnstrument is gwcn to

MARGARETTEN & COMPANY, INC. , B L .
wluch is orgamzed and ex:slmg under the laws of . the State of New Je?“é‘-ey L, a'nd:;vhosé
addressis =~ . Orla Ronscm Road Iselin, New. Jersey, 08830

{“Lender”) Borrower’ owes Lender the pnnc:pal sum of

Ona Hundred E-H;h Thousand, Fifty— Five and 00/100 :
Dollars. [U 5.8 108, »55 00, S This debt is evidenced by Borrower’s note dated the snmedateas thls Secunty
Instrument ("Note’ ). which pr.vries l'or momhly paymcnts, with the full debt, if not paid earlies, due and payable on.
Suly ist,’ 20217 This Sccurity Insttumcnt secures to Lender: (a) the repayment of the debt. ewdenced
by the No:e, with 1m.ercsl and all renev; al;, a:tcns:ons and mod:ﬁcanons, {b} the payment of all other. sums, wnth mterest, advanced
under Paragraph §to protcct ‘the secvr.‘y of this Sccunty lnstrument, ahd (c) the performance of Borrower s covennnts and
asrecments under this Secunty Instrumen' and the Note. For this purpose, Borrower does hereby mortgage, ‘grant and convey
to Lender the followmg descnbed propert Zozated in .
. COQK . County, Hinois:
LOT 18 IN: OAKTON MANOR SEC( ND -ADDITION, BEING A SUBDIVISION ‘OF - :
T THE WEST- 155 ‘FEET OF -THE" NOnT TIEAST 1/4 OF THE SOUTHWEST t1/4 OF
"SECTION 24, TOHNSHIP 49 NORTH, 'RANGE 12, EAST OF THE THIRD . - =
PRINCIPAL’ MERI DIAN, (THE. 165 FL‘F( MEASURED FROM AND-AT - RIGHT -
- ANGLES ‘TO THE WEST LINE OF SAID WORTHEAST 1/4 OF THE. SOUTHWEST
1/4 OF SAID SECTIDN 24 ) (EXCEPTING THAT PART THEREOF TAKEN: F'DR‘-
o MI LWAUKEE ROAD) . ACCGRIONG TO THE EFLAT THEREOF REG1 STERED ING
o THE! OFFICE OF . THE " REGISTRAR OF TI_'I’LE" _t DOCUMENT NO 14&8 1 4'7 .
» PIN# 09—24-—32 _ ‘_j1‘9 0000 g s :
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_which has the address of
8233 NORTH OZANAM NILES. IL 50648 i
TOGETHER WITH- all the unprcwements now ar hereafter erected on the  property, and ali éasements, nghts. appurtena.nccs.
rcnts, roynlues, mineral, oil an.d ‘gas rights and proﬁts. water rights and stock and all fixtures now or hereafter a part of the property.

All rcplacements and addlnons shall also be covered by this Secunty lnstrumem All of Lhc foncgoms is mferrcd toin thls Security
lnstrumcnt as the “Propcﬂy" . .

_ BORROWER COVENANTS that Bormw:r is.lawfully seized oi‘ the cstate hereby convcyed and has the right to mortme.
grant and convey the Property. nnd lhat the Property is unencumbered except for encumbrances of record., Borrowcr warranis
and will dcl‘:nd ‘generally lhe htle (0 the Propeny agmnst all claims and demands, subject to any. encumbrancs of record.”

Paymt oI Prllcipul. lnmn ndl.ne Cbu;e. Borrower shatl pay when due the pnnclpd ot‘. a.nd mtemt on. the debt
cvxdencca by. the Note and iale charmes due undcr the Note. ‘

2. Montlly Pnymentl ol 'I'hm, Inmnlee lld Olher Ciarges. Barrower shall mclnde in each manthly pnyment, together
with the principal and interest-as'set: fonh in the-Noteand any late charges, an installment of any {a) taxes and:special assessments
levied or to be levied against: the Pmpe&y (b) leasehold paymems or ground rents on the Propeny. and (c) pmmums forinsurance
nquired by Pmsraph 4. - -

.ILLINOIS FBA MOR‘I'GAGE
" MAR-1M1 Hﬂlﬂ‘(.v.&")
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9. Grounds for Acceleratlon of Deht.
() Default. Lender may, except as limited by regulauons m.ued by lhc Secretary in the case of paymcnt defaults requn'e
immediate payment in [ull of all sums secured by this Security Insirament il
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Secur:ty Instmmem pnor to or on the
due date of the next monthly payment, of
(ii) Borrower defaults by failing, for.a penod of lhmy days, lo perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credli Approval. Lender shall, if permitted by applicable law and with the prior approval of the Sectetary, -
requite Immediate payment in full of all the sums secured-by this Security Instrument if:
{) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower; and-
(ii) The Property is not oceupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does s0 occupy the Propcrty but his or her credll has not been approved in accordance with the requirements
of the Secretary.
() No Walver. If circumstances oceur’ that wouid permit Lender to require lmmedaate paymcm in full but Lender does not
) 'reqm:e such puymems. Lender doea not: “waive its_rights with:respect-1o subsequent events, .
") Rggull u?nn{el HUD, Secneunr ‘In many-circumstances regulations issued by the Secmary wnll llmlt Lendcr s nghls in. the‘ .
cpse of payrpent defuuls, w0 require immediate payment in fuli and foreclose if not paid, This Secunty ‘Instrument’ does not
authorize acceleration or foreciosure if ot permmcd by regulanons of the Secretary

10. Relnatalemev' Borrower has a risht 10 be reinstated if Lender has required lmmedaate payrnent in full because of Borrower’s
failure to pay an an.ou# due under the Note or this Security Instrument. This vight ‘applies even after Torectosure proceedmss are
instituted. To reinstate tha Security lnstrumem, Borrower shall tender in a lJump sum all amounts mqmred to bring Borrower’s accouni
current mcludmg, to the e‘ter t they are nbhgauons of Borrower under this Security Instrument, foreciosure costs and reasonable and
customary atlorneys' fees and ,xp mses properly assocxaled with the foreclosure procecding. Upon reinstatement by Borrower, this Security
Instrument and the obligatlum WAt secutes shall remain in effect as if Lender had not requu'ed immediate payment in full, Howcver,
Lender is not rcqum:d to permit rvinstr:ement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding Lue cottumencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure
on dif! Ferent grounds in the futurc. or il r'!nstatemem will adversely affect the priority of the hen created by this Securily Instrumcm

11, Bomwer nof Rcleutd, Fnrbunm @y Lender not a Waiver. Extcnsnon of the time of payment or modification of amonmtlun
of the sums secured by this Security Instruni=ul 4ranted by Lender to any successor in interest of Borrower shall not operaie to release -
the liability of the original Borrower or Borrower 5 ruocessor in interest. Leénder.shall not be required Lo commence proceedings agamst
any successor in interest or refuse to extend time (or puyment or octherwise. modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the uiisinal Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waivwr of.or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seveiws Liabillty; Co-Signers. The covenants and agreements of this Security
lustrument shail bind and benefit the successors and assign:. of Lender and Borrower, subject to the provisions. of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Ar # Barrower who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this.Security Instrument only to mortg ae, srant and convey that Borrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated 1o piy Ihe sums secured’ by this Security Instiument; and’(cy agrees .
that Lender and any other Borrower may agree to extend, modify, forl'cgr or make any accommodations with regard to the term of
this Security Instrument or the Note without that Borrower’s consent. - - - .

13. Notices. Any notice to Borrower provided for i m this Security Insirumnt shall be gwen by delivering it or by ma:lmg it by
first class mail unless applicabie law requires use of anather method.. The notice sliall be directed to the Property Address or any oﬂler
address Borrower designates by notice to Lender. Any notice to Lendei shall be given Yy fiyst'class mail to Lénder's address stated ‘herein
or any address Lender designates by notice ta Borrower, Any notice provided for in this S<eurity Instrument shall be deemed to ha\re
been given to Borrower or Lender when given as provided in this Paragraph '

14, Govenill ‘Law; Severability. . This Security Instrument shall bc governed by Feue al Taw and the law of the Junsdlcuo <in
which the Property is located. In the event that any provision or clausé of this Sécurity Instrum-o( or the Nate conflicts with applicable
Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withiout the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be s verable.

1_5. 'Bom s Copy. Borrower shall be given one conformed copy of this Security Instrument . ]
1. Assignment of Renls, Borrower unconditionally assigns and transfers to Lender all the rents and reanaes of the Propcny

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant o5 the Propersty to pay ' °

the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove=ant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the vonefit of Lender
and Borrower. This assigiment of rents constitutes an absolute assignment and not an assignment for additional sccurity onty.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustec for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitied to collect and receive all of
the rents of the Property; and (¢} uch tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent on. l.ender s
written demand to the fenant. |

Borrower has not executed any pnor assignment of the rents and has not and will not petform any act that would pmrent Lender
‘from exercising its rights under this Paragraph 16.

Lender shall net be required to enter upon, take control of or maintain the Property before or after giving notice of bmch to
Borrower. Hawcvcr. Lender ora _pudlcully appointed receiver may do so at any time there is a breach. Any application of rents shail
© no1 cure or waive any default or invalidate any- ather right or remedy of Lmder This m:m\mem nf rents of the Property shall temunate
when the debt sécured by the Security Instrument is paid in full.

: Y. Borrower agrees ihat should this Security Instrument and the Note secured thercby not be eligible for insurance under the
National Housing Act within :ixty {60) days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph
9, requirc immediate payment in: full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
-thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the. unuvulability of insurasice.is solely due 16 Lender’s failure to remit a mortgage insurance ptenuum to the Secteury .

KW

© ILLINOIS FRA MORTGAGE
SMAR-II01 Page I of 4 (Rev. 3/98)
. M:hm MAR-1201 Page 3 ol 4 (Rev. Li/9)
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