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MORTG‘AGEg"

THIS MORI'.JP r‘F ("Sccunty Instrumcnl") is grveh on JUNE 26, 1991
The morigagor is - ‘DAYZEL S, PALANYR’AND MYCHELLE G. pAtANYx, HUSBAND ‘AND. WIFE -
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NOTE lDENTlFlED

("Borrower ). This Secuniy Inslrumenl is givento

RBPUBLIC SA'VINGS BANL, 3, Q .B. its. succcssors and/or assrgns o : .
which is’ orgamzeda exrsung under the’ Iuws of the United States of America , and whose address is

4600 West Lrncoln Hwy', Maneson 1K 443
i ("Lender”). Borrower owes Lender'the prinéipiﬂ‘éum of

N ('

‘ THOUSAND FIVE RYNDRED 245 NO/100
Dollary’ (U 5, 3- 65,500- OO-—--—=.—‘ —=). This dek s evrdcmcd by Borrower’s note daled the same date as this Secunly

Instrument "Note"). which | § for momhly payments. with the full debt, if not paid earlier, duc and payible on
JuLy:- 1, 200T o This Sccuruy nstrument secures to Lender: () the repayment of the debt

cvrdcnced by thc Nme, with mtcrcst and alf rcnewals. extcnsrr 0s md meodifications of the Note; (b} the. pdymcm of all other
sums, wrth mterest advancecl tmder'paragmph 7 to protect. the, sec! ity of this Security Instriment;- and (c) the performancc of
Borrowers covcnanls and ugreeme s under this, Secunly Inslrumcn apd the Note.” For this pumosc. Borrower docs hcreby v

mortgagu grant and convey 10 Len‘dcr‘ fhe 1ollow1n5 dcscnbe.d pr0perty 2ocated in
: Counly. Illmow

COOK

st (}9&69

LOT 36 IN BLOCK - & IN BENRY HOGAN'S' M.ARQUETTE PARK ADDITION 'TO CHRICAGO, -
A SUBDIVISION oF THE NORTHWEST 1/4 OF. THE SOUTHWEST 1/4 OF SZ.L.I'ION
23, TOWNSHIP 38 NORTH,_RANGE 13, EAST OF THE THIRD PRINCIPAL. M. LEIDIAN,

IN: cooxﬂcouumy- ILL' oxs‘“

_TAX I1.D. %ég ~23-308- 036, VOLUME ‘401
Mb"’

3909 West aGBth.rP‘lace : Chicago

. . IStruet] fCity}

-60629: ( "Properly Address");
!er Codc] o :

which'has the address of
_mino‘i‘éf“ T

ILLINOIS Smgle l—amniy Fulmie ’\Inell‘rcddie Mnc UVI}-ORM NS I‘RUMENT Form 3014 9/90 (page ! of 6 pages)
ITEM 1876 (9012
wo2 Grent Lakes Hustnces Fotms, Inc

N
To {rder Call: 1-800-510-0303 O PAX mn-ma IIJI
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained.in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. . Those conditions are that Borrower: (9)
pays Lender all sums-which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (B) cures any default of any other covendints or ugreements; (c) pays all expenses incured in enforcing this Security
Instrament; including,; but, not limited to, reasonable anorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thar the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums, secured by this- Security- Instrument shall-continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligalions secured hereby shall remain fully effective as if no acccleration had occusred. However, this
right to reinstate shall notapply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may. resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may. be ane or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is u change of the Loin Servicer,
Borrower wilt be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any wher information required by applicable Taw..

20. Hazardcuas Substances. Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazardous Substeiices:on or in. the Property.  Borrower shail not do, nor allow anyone clse to do, anything affecting the
Property that is in vialsiian of any Enyironmental Law. The preceding two seatences shail not apply to the presence, use, or
storage on the Property of miall quiantities of Hazardous Substances tht are generally recognized (o be appropriate to normal
residential uses and to maiiterance of the Property. ‘

~ Boyrower shall promptiy give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agend'v.or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual 'mowledge, I Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other, vemeriution of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial actisns in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierias, containing asbestos or formaldehyde, and radioaclive materials. As
used in this paragraph 20, "Environmental Law" meaipe tederal laws and faws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Len er further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notic 1» Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in.this Security Instrupent (but not prior to acceleration under paragraph 17
unless applicable Iaw provides otherwise). The notice shall spezify (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice.is given to Borrower, by which the default must be .
cured; and (d) that failure to cure the default on or before the date speeified in the nofice may result in acceferation ofm
the sums secured by this Security Instrument, foreclosure by judicial proréeding and sale of the Property. The notice
shall further inform Burrower of the right to reinstate after acceleration an the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure, 1f thev -
default is not cured on or before the date specified in the notice, Lender at its 6ption raay require immedinte payment (2
in full of all sums secured by this Security Instrument without further demand i may foreclose this Security
Instrument by judicial-proceeding. Lender shail be entitled to collect all expenses incucred in pursuing the remedies ()
provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees aid cests of title evidence,

22. Release. Upon..payment .of all sums secured by this Security Instrument, Lende: sho! release ihis Security

Instrument without churge to Borrower., Borrower shall poy any recordationcosts..
23.” Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

Form 3014 /90 (pagéf-afﬁ-pagés}
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pcrinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall.not be unreasonably withheld. If Borrower faily to maintain coverage described above, Lender may. ot
Lender’s option, obtain coverage to.protect Lender’s rights in the Property in accordince with paragraph 7. ,

Allinsurance,policies.and renewals shull be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have.the right to hold,the policies and renewals. I Lender vequires, Borrower shall promptly give lo Lender all receipls
of paid premiums and rencwal notices,  In.the event of loss, Borrower shall give prompt notice 1o the insurance carvier and
Lender. Lender may make,proof of loss if not made; prompily by Borrower. o

Unless Lender und Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible.and Lender’s security is not lessened. 17 the
restoration. o repair. is not,economically feasible .or Lender’s. security would be lessened, the insugance. proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, Il
Borrower abandons the Property, or does not answer within 30 days  notice from Lender thar the insurance carrier has
offered to'settlé n clnini, then Lender may collect the insurance proceeds, Lender may use the proveeds (o repair or resiore
the Property or o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notlice is given, . : ,

Unless. Lepdes and Borrower otherwise agree in writing, eny application of proceeds io principal shal} nol exiend or
postpone the.due Gatz, of the.monthly payments referred to in paragraphs { and 2 or change the amount of the payments, I
under. paragraph. 241 Praperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumage to the Propsety prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately priozio the acquisition. - S

6. Qccupancy, Preseryation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, . Borrower shail veexpy, establish, and use the Property as Borrawer's principal residence within sixty days alter
the exceution of this Security Inst/iient and shall continug to oceupy the Property as Borrower's principil residence for at
least one. yeur after, the date of ocrupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extensatiag circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair-the, Property, alloy e Property to deteriorate, or commit wasle on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is begui that in Lenders good faith judgment
could result. in forfeiture of the Property. or olerise materinlly impair the lien created by this Security. Instrument or
Lender's sceurily interest, Borrower may.-cure such 4 dulealt and reinstate, as provided in paragraph 18, by causing the sction
or proceeding to be dismissed with a ruling that, in Letwier’s good faith determination, precludes forfeiture of the Borrower’s
interest in the. Praperty .or other material impairment of 1< iien created by this Security lnstrument or Lender’s security
interest,  Borrower. shall also be in.default if Borrower, during the loan upplication process, gave maierinlly false or
inaccuraie information or statements to Lender {or failed to-provide Lender with any material information) in connection with
the loan, evidenced by. the Note, including, but ot limited to, deprasentations conceming Borrowers occupancy of the
Property as a principal residence. 1f this Security [nstrument is on a Jzasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires Fee title 1o the Propenty, the leasehold zid the fec title shall not merge unless Lender agrees
to the merger in writing, S -

7. Protection_ of. Lender's Rights in the Property. If Borrower [ai’s to) perform the covenants and agreements -
contzined. in. this Securily Instrument, or there is a, legul procceding. that may-significamly nffect Lender's rights in the
Property (such as o proceeding in bankruptey, probate, for condemnation or forfeiture o to enforce laws or regulations), then
Lender may do and pay for. whatever is nceessary 1o protect the value of the Property arit Lender’s rights in the Property.
Lenderk actions may. include. paying any sums secured by a lien shichi has priority over this Seeurity lustrument, appesring
in court, paying reasonable attorneys' fees and.entering on the Property to make repairs. A'tlough Lender may take uction
under this paragraph 7, Lender daes not huve to do so. o

Any amounts. disbursed by Lender under this. paragraph 7 shall become additional debt of Borrowes secused by this
Security Instrument: Unless. Borrower.and:Lender agree to.other terms of payment, these amounts sha!i bearinterest from (he
date-of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Besawer requesting
payment, : ‘ _ o . .
8, Mortgage Insurance, If Lender required mortgage insurance as o condition of making the lomn secured by this
Security Insirument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. If, for any
reason,. the. mortgage insurance. coverage required, by Lender fupses or ceases (o be in effect, Borrower shall puy the
premiums. required to obtain. caverage substuntially equivalent 1o the mortgage insurnce previously in effect, at = cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. 1f substantiatly equivalent mortgaige insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premtium being paid by Borrower whep the
insurance.coverage lapsed or ceased to be in effeel, Lender will accept, use and-retuin these payments as a loss veserve in lieu
of mortgage insurance, Loss reserve puymenis may. ho longes be required, at the option of Lender, if mortgage insurince
coverage {in the amount und for the period that Lender requires) provided by an insurer upproved by Lender aguin becomes
available and is obtained. Borrower shall. pay the premiums required to muintuin mortgage insusance in effcet, or 1o provide
loss reserve, until the requirément for mortgage insurance ends In accordance with any writien agreement between Borrower
and Lender or applicablelaw. : : o A . S

9, Inspection.. Lender,or its ugent may make, teasonable entsies upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection, .

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
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