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state of imais .. MORTGAGE TR O 416308649703

THIS:MORTGAGE i“Sscu ty. nstrumant") ls mada on: ~JUNE. 26, ,1991 .
The Mortgagar is;,WILBERT,. SMITH AND ETHEL ALLEN SMITH HU.SBAND _AND WIFE

50 T30

(:::"

whgsg addrass !s« 1623 SOUTH 14I‘H AVENUE MAYWOOD IL_LINOIS. 60153 . . . e
o {ie i . e o, . PN ("Borrnwar“)..“
This. Secunty, lnslrument is glven to,. UNITED SAVINGS ASSN L T
OF THE~ SOUTHWEST FSB P S S whmh ls organlzad and exrsting undar tha.

laws of THE UNITED STATES , and whusa addrass is

1301 NORTH: PA%SWOOD 4TH . FLOOR, SCHAUMBURG, ILLINOIS 60173

. MLender®),

' SURTIRATH
Borrower Lowes, Lender ’rae —*incipal sumlof

SEVENTY S5IX.THC UgAND .FOUR, HUNDRED FORTY EIGHT AND OD/ 100
Dollars.(U.S.$.. . 76,44F .00}, This. debt, is avidanced by. Borrower's note dated the same date as this Sscurity {nstrument
{“Notes), whrch provides for mo/hiy payments, with the full debt, If, not paid earller, due and pavable en
JOULY. 2021 = /0 This,Security. Instrument securas. to Lander:: (a) the ropayment of, the debt, evidanced by tha '
Note, wrth interast .ang all; renewal,, uxtensions .and, modificaiions, (b} the payment of afl othar sums, with. intorest, advancad:
under paragraph.8.19- protect, the, e/ Liity. of. this; Security..Instrument;. and (c tha: performanca of. Borrowars covanants and
agraaments undar this.Security. lnstrumen? and the.Note., For this purpose, Borrower does heraby mortqage, grant and convey to |
Lender the: followlng describad.property | lasscesin COOK . ., County, llinals:
LoT 117, (EXCEQ‘I’ THE NORTH w40 E‘FET THEREOF AND EXCEPT THE SOUTH
50, FEETWTHEREOF) IN SEMINARY AEDITION TO MAYWOOD BEING A ‘
SUBDIVISION OF... PART OF. THE, NORTaEBAST, w1/4. OF. SECTION 15, TOWNSHIP

; RANGE . ,12 5 BAST, OF THE, ’""IRD PRINCIPAL MERIDIAN IN

. IL_LINOIS_. . C . o

St B
(RREETRVETS RS £33}

15 15 230- 007

whlch has the address of . 1623 _SOUTH .1L4TH, AVENUE; MAYWOOOD . ... . Istrest, City)
lilinois = .G0153 ~ . {2ip Cogel f"Propertv Addrass“), B . S .

TOGETHER WiTH .all tha, improvamunfs now-or: hareafter erected -on. the proparty, and ally asements, rlghts, appurtenancey
rants, royalties,;mineral, joil.and gas rights:and-profits, water rights and stock and-all fixturas new.or hereafter a-part ol the
property. All,replanements and additions:shalhalso ba.coverad by this. Secuntv fnstrumant. All.o/ the foregomg is referred.to.in
this. Secur:ty lnstrumentsas tha "Propertyt ¢ - : ' R : : g

WER:cO\ N at Borrowar is Iawfullyhsaisad of the astata hereby convevad and has'ths r‘ght to mortgage, grant

and convaylthe f’roparty andithat the Properiyvis unancumbered, except for encumbrances of record. Borrovoar warrants and will
dafend gefierally:the titie to dha;Praperty-against all ¢laims and demands, subject to any encumbrances of resedd

[z EPAYMENT FIPRINCIPALINTEREST AND LATE:CHARGE,] Borrower shall pay when due the princioal of, and Interest
on, the:debt-avidenced'by the Note and iale charges due under the Note.

[_2.' MONTHLY: PAYMENTS OFTAXES# INSURANCE:AND ©THER CHARGES: ] Borrowar shali inciude In each. monthiy paynrent,
tagathar with the princlpaliand ‘interest as set forth in the Note and any lata chargss, an instaliment of any (a) taxes and special
assassmants levied :orito baileviéd agalnst:the: Pmperty, (b} lapsahold payments or ground rents on the Proparty, and:(c) pramuums
for insurance raquh-ed by paragraph 4;" N i .

Each mcnthly mstaﬂmen! for. iterns {a), (b), and le) shall equal une—twaifth of the annual amaunts, -8 reasonably estimalad
by Lender; plus an amount safficlant'to maintalnian additianal balance of not more than one-sixth of the estimatad smounts. The
full ‘annuaf .amount for aach item:shali-be accumulated by Lender.within:a.perlod anding ona.month before an itam.would bacome
delinquent. Lender shall hold the' amounts collectadiin:trust to pay items [a), {b}, and {c) before:they bacome delinquent: .- ...

CAF at any: time'the total of the payments held by:Landar for items (a), [bl, and {c}, together with the future:manthly. paymants
for such.ltams’payable‘to Lander-prior. to.the !due datas :iof such items; exceeds by more than.one—sixth the-estimated-amount of
paymentsiregiired toipay such items when due, and If paymeants on the Note are current, then Lender shall elther refund the
axcess ‘over-one-—sixth'of the estimated ‘payments aricredit the excess over one—sixth of the estimated.paymants -to subsaquent
paymants” h’yiéorrbwer, ‘4t the option of ‘Borrowar. |f the total iaf ithe \payments made by Borrowaér :for item-{a], (b}, rorilc) is
insufficient fo' pay tha'item when’dus; then Bcrrowar shall payr'to Lender any amount nacessaw to make vp the: deﬂclency ‘onar
before the date the' Hem becomes dua.t - ; : B =

Borrower (k| Inltials
VMP 49 (n.) (aom)

o
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I5t SALE W’ITHOUT CREDI? APPROVAL Lender shatl, H permltted by appticabls faw and with the prior approval of the T
Secretary, require Smmediate payment In full of all the sums s}ecured by this Security Instrumeant If:

{i} AHor part -of; the' Property is otherwise transferred {other than by devise, descent] by the Borrower, and

{liy The Property is net occupied by lhe purchaser‘ ar grantee as his or her primary rasidance, or the purchasar or grantes

does so oceupy thE'Property but’ his of. her credit has not been approved in accordance with the raquirethants of the
Seacretary. : L

{C), NO WAIVER, - circumstances oec“ ,thet wou Hd permif Lender ta’ requlre immednate paymant in full, but Lender does not
require such paymeﬂfj Lender does not walve lts rléhts with respect to subsequent events
{D} REGULATIONS OF HUD SECRETARY. In rnany circumstances ‘ragulations issued by the Saecretary will limlt Lendar’s

.. rights.in;the. case of;peyment defnults to requlre immediate payment in full and foreclose if not paid. This, Securrty

lnstrument doos. not’ authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

l 1075 REINSTATEMENT! l Borrower has a right to be- remsteted if Lender has required immediate payment in full because ol
Borrower's fallure to pay an amaunt due under the Note or this Security Instrumant, This right applies evan after foreclasure
proceedings are inshmted. To reinstate the Security Instrument, Borrower shall tender in o lemp sum all amounts required to.
bring Borrower's account current including, to the extent they are obligatlons of Borrower under this Security tnstrument
foreclosure casts and | reasonable and. customary attornevs' fees and expanses properly assoclated with the foreclosure
proceeding Upon reinstatement by Sorrower, this Securlty instrument and the obligations that it securas shall remain in affact as
if Lender had not rejuired immediate payment in full. Howaver, Lander bs not required to parmit reinstatement if: (i) Lender has
accepted -reinstatumeric after the, commencemant of foreclosure proceedings within two years immaediately precading ths
commuencement of a_surrant forec.osure proceading, {il. reinstatemeant will preclude foreclosura an different grounds in the
future. ar: {iii). reinstaterr en' wnllwadversely affect the priorﬂy of the Nen ereated by this Security Instrument.

;s : GAL WA!VERI Extansion of. the time. of payment or
modification,. ef emortlzatle,. ot ‘he sums. secured by this Security lnstrumen: granted by Lander fo any succassar ln.intersst. of
Borrower shall not operate to wsirase the lability of tha original Borrower or Borrower’s suceessor in intarest. Lender shali not
be .required to s;ommarnge. proceedlr’gs agalnst any, successor in. interest or refuse to extend time for paymant or atherwise modity
oamortization of the sums sec .co hv (hls Seeurity Instrumant by reason of any demand made hy the original Borrower or
..\'bearance by Lender in exercising any right or remedy shall not be a walver of ar

Borrower's successors in lnferest. Any

preclude the e:ercise of any rlght or rem *-r'{.
" 12. SUCCESSORS'AND ASSIGNS B..)UNP IOINT AND.SEVERAL LIABILITY: CO~SIGNERS. iThe covenants and agresments

of this:Security, lnstrument shall bind and bene it the successors and assigns of Lender and Borrowaer, subject to the provisions aof
aragraph S.b. Borrowers covenants and agrevimsnts shall be joint and several. Any Borrower who co=-signs this Security

instrument-but-does not-execute: the Nota:-[a}is co-2laning- this Security instrument only to mortgage, grant -and convey-that

Borrower's Interest in_the Property under the terms 2f Lhis Security Instrument; {b) is not personally abligatad to pay the sums

secured by thls Secunty Instrument and (¢} agress thati.inder and any otber Barrowar may agres to extend, modify, forbear or
make an accommaodations with regard to the term of this Secirivy Instrument or the Note without that Borrower's consant.

43, :NOTICES:|Any notice to Borrower provlded for 11 this Sacurity Instrument shall be given by dalivaring it ar by mailing
it by fir51 ctass mall unlass appl!cable law requires use of another mithod. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lendar. Any protice to Lender shall ba given by first class mail.to.Lender's
address stated herein or any address Lender designates by notlee to Surrower, Any notice provided for in this Security lnsirumant
shall be deemed to have beengiven to Borrowsr or Lander when given as srivided in this paragraph.

[ 14.. . GOVERNING LAW: SEVERABILITY:" |This Security Instrument shall bs governad by Faderal law and tha law of the C,J
Jurisdiction in. which the Property is located. In the event that any provicien or clause of this Security instrumant;or the Note (D
conflicts with appl-cahle law, such conftict shall not affect other provisions of (his Jecurity lnstrumant or the Note which can be X t
given affact without the canflicting prnvision To this end tha provisions of this Coacurity instrument and the Note are daclared to

be severable

Property. Borrower authorﬁzes Lender or Lender's agents to collact the rents end revanues and 1ereby diracts pach tenan'( of ihe-’ .
Property to pay rents to Lender or Lender's agents. However, prior to Lender's aotice to Borrowaer of Borrower s hreach of any o s
cavenant or agreement In the Security Instrumant, Borrower shall coliect and. receive all: rents alid rivenues of the;Property es ~
trustee for the beneflt ‘of Lender and. Borrower. This assignment of rants constitutes an ab:zn'uty assignment and-not an’"
ass[gnrnent for addfﬂonal securlty on'ly. ) J...l
+. "JF Lander gives not:ce of breach to Borrower: {a} all rents received by Borrower shall be held by éuirower as trustee for ..
benefit of Lander anly, to be appiiad to the sums secured by the Security Instrument; (b} Lender shall be.art 2itled to eolleet and ™
racaive all of tha rents of the Property; and {c) each tanant ot the Proparty shall pay all rents dus and unpaid \n Lender ar Lander's

agent'on Leitdot's’ written demand:to-ths: tenant.
Borrowerhas not executed ‘anyt prior: asslgnment of the rents and has:not and will not perform-any:act.that: would pravent

Lender shail-not be required to enter upan, take control of or malntain the Praperty before or after giving notico of breach
to Borrower Howevar; Lender ‘of 3. Judicially'appointed recenver may do.so.at any tima there Is a breach. ‘Any application of rents
shall not: cure or ‘waive- any dafant or invalidate any. other righf ‘or'remedy ot Lender. This assignmant of rents of the:Property
shall terminate when the debt secured by the Security Instrumant is paid in fulf

: }.NQN_‘NNI_EQBMQYENMTSJ . Borrowear and Lander:-further cavenant and agres as follows:
ST i‘FOREGLOSURE—PFI‘:)CEDURE F.LENDER:REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH.9,: LENDER MAY

FDRECLOSE"TI’H_IS SECURITY: INSTRUMEN‘F BY. JUDICIAL‘PROCEEDING -LENDER SHALL BE ENTITLED:TO COLLECT ALL:EXPENSES
INCURRED! PURSU’NG’THE FIEMEDlES PROVIGED-IN THIS PAHAGRAPH 17, WNCLUDING, 8UT NOT LlMlTED TO, REASONABLE

ATTOHNEYS"#EES iAND COSTS OF TlTLEJEVIDENCE”’ S

Borrewer‘s Jnitm!;ﬂ 2 é?é Page 3 of 4 DPS 317
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