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' RECORDATION REQUESTED BY:
é‘ First Amarican Bank
4849 Oid Orchard Road
Skokle, IL 80077
39763068
WHEN RECORDED MAIL TO:

Firat American Bank
4949 O Orchard Road
Skokle, L. 80077

SEND TAX NOTICES TO:

Kathryn L. Smith
4 S, Lincoin #2C

Park Ridge, IL 60068 : '
SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY!

MORTGAGE Origina! Document No_\_ of 2\ Originals

THIS MORTGAGE IS UATED JUNE 27, 1991, between Kathryn L. Smith, divorced and not since remartied, whose
address is 4 S. Lincoln 30, Park Ridge, iL 60068 (roferred to below as "Grantor”); and First American Bank,
whose address is 4948 Old Crchard Road, Skokie, IL 60077 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable con-savration, Grantor morigages, warrants, and conveys to Lendar all of Grantor's right, iitia, and intetest
in and to the lollowing describad real propeity; Irgether with all existing or subsequently erected or atfixed buildings, impiovements and fixtures, b
aasements, fights of way, and appurienances; all we's;, water righis, watercourses and ditch rights {including siock in utllities with ditch or irrigation
righta); and all olher rights, royaliles, and profils reliling (o the real Brapeny. including without limitmion ali minerals, oil, gas, geothermal and similar
matiers, located in Cook County, State af ilruis (the "Real Property”):

UNIT 2C IN TWO SOUTH LINCOLN CONDGMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3, THE SOUTH 33 FEET OF LOT 4 AND THE SOUTH 33
FEET OF THE EAST 4 FEET OF LOT 5 (M BOYCE'S LINCOLN CENTER ADDITION TO PARK RIDGE,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE. THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO;S, ¥/HICH SURVEY IS ATTACHED AS EXHIBIT "C” TO
THE DECLARATION OF CONDOMINIUM, FILED MAY 17, 1983 AS DOCUMENT-LR 33 08 443, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
The Real Property or Its address is commonly known as 4 S, Lincoln, Park Rldge, IL 60068. The Reel Property tax
Ideniilicalion number is 08 35 100 030 1008, u
e

Grantor presently assigns to Lander all of Grantor's right, Ulle, and Interest in and to all leases ol iha Property and akl Rents hrom the Property. In
additlon, Grantor grants to Lender a Unlform Commarcial Code security Interest in the Personal Proper'*-and Ranls.

DEFINITIONS. Tha following words shall have the folowing meanings when used in this Morigage. Terme nat otherwise delinad In this Morgage shall a-}
have ihe meanings attributed 10 such lerms In the Uniterm Commercial Code. All referances to dollar ameunts shall mean amounts in lawliul money of 03 ‘
ihe Unlted States of Amarica. :

Existing indebledness. The words "Existing Indabiedness” mean the indebleaness described below in the Busling !ﬁdabtadness section of this S .
Morigage.
Grantor, The word "Grantor” means Kathryn L. Smith. The Grantof is the morgagor undar this Morigage.

Guarantor. The word "Guarantor” means and Includas without limitation, each and all of the guaraniors, sureties, and-accommodation parties in
connectian wih tha Indebtadness,

improvemeants. Tho word “Improvomanis” means and inciudes without limitation all axisting and hulure Improvements, iniures, buildings,
siruclures, mobilo homes atfixed on the Roal Proparty, facllifies, additions and other cenatruction on the Real Property.

indebledness, The word “Indebledness® means all principal and Interest payable under the Note and any amounls expendad or advanced by '
Lender 1o discharge obligatons of Granior or @xpanses Incurred by Lander to enforce obiigations of Grantor under 1his Morigege, together with
inlerast on such amounts as provided in this Morigage.

Lender. The word “Lender” means Firsl American Bank, His successers and assigns. The Lender Is the mortgagee under this Mongage.

Mortgags. The word "Morignge" means this Marigage between Granlor and Lender, and includes without limilation all nssigninents and secuitity
inlerest provisions ralaling to tho Parsonal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated June 27, 1881, In the original principal amount of
$13,000.00 from Granlor 1o Lender, logoter with all renewals of, axienslons of, modfiicalions of, refinancings of, consoildaticns of, and
substitutions for the promissory note or agreement. The Interest rate on the Note Is 11.250%. The Nole Is payable in 60 monthly payments o '
$264.28. The maturity dale of this Mortgage is June 27, 18986,

Persanal Property. The words "Personal Property” maan all equipment, fixtures, and other articles of personal pioperty now of hereater owned
by Granlor, and now or hereafiar attached or afiixad to the Real Property; together with-all accessions, parts, and additions to, ali reptacaments of,
and oil substiiulions for, any-o} such property; and together with all proceeds (including withoul limitation alf insurance proceeds and sofunds of

promiums) from any sela or other disposition of tha Property.
Property. The word "Property’ moans coflectively the Real Property and the Parsonal Property.
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Loan No 33868855 {Continued)

oxcept as otherwise provided in the following paragreph.

Right To Contest. Granior may withhold payment of any 1ax, assessment, of claim in connaction with a good fallh dispute over the abligation lo
pay, 50 long #e Lender's intetest in the Property is not jeopardizad. If a lien arises or is filed as a result of nonpayment, Grantor shall within fitean
{15) days after the lian arises or, i a llen is filed, within fiteen {15) daya after Grantor has notice of the filing, secure tha discharge ol the lien, or il
raquested by Landor, doposit with Lander cash or a sufficlent corporale surety bond or other securily salisiaciory 1o Lender in an amount sufficient
1o discharge the lien plus any costs and attorneys' lees or other charges that could accrue as a result of a foreclosure or salo under ihe lien. In
any contest, Grantor shall dafend iisell and Lender and shall satisfy any adverse judgment belore enforcement ageinst the Property. Granior shall
name Lender as an additional obligeo undar any surety bond furnished In the contest proceedings.

Evidence of Payment Grantor shal! upon demand furnish 1o Lender satistactory evidence of payment ol 1he laxes or assessments and shall
authorize the appropriate govesnmental clficiel to deliver 1o Lender at any tima a writlen siatemenl of 1he taxes and assessmenis agalnst the

Property,

Notice of Construction. Grantor shull notify Lender at least litteen (15) days beforg any work Is commanced, any services ara furnishad, or any
materials are supplied 16 the Property, It any mechanic's lien, materialman’s lian, or other lian could be asserted on account of the work, services,
of materials and the cost excoeds $0,000.00. Granior will upon raquest of Lender furnish ko Lender advence assurances salisiaclory 1o Lender
that Grantor can and wilf pay tha cost ol such improvements,

PROPERTY DAMAL.L INSURANCE. The foliewing provisions relaling to insuring the Property ere & pari of Ihis Morigage.

Maintenance of Irawance, Grantor shall procure and mainlaln policles al fire Insurance wilh slandard extended coverage endorsamanis on &
replacemant basis to. th fuff insurable vaiue covering all tmprovemenis on the Roal Property In an amount suficient to avaid application of any
coinsurance clause, and wilh a standard mongageo clause In favor of Lender, Policies shall be writen by such insuranco companies and In such
lorm as may be reasunsiy acceplable to Lender, Grantor shall deliver 1o Lender certificates o coverage from each Insurer conlalning a
stipulation that coverage will no, b2 cancelled or diminished without a minimum of ten (10) days' prior writien notica 1o Lander.

Applicatian of Proceeds. Grauior shell promptly nolily Lender o) any loss or damage 1o the Froperty It the eslimaled cost ol repair or
raplacomant excesds $10,000.00.\zider may make prool of loss if Grantor falls 1o do so within fifteen (15) days of the casuaity. Whether or no!
Lender's securily is impalred, Lender mry, ot Tta eieclion, apply tha proceeds 10 the reduction of the Indebladness, payment of any llen affecting
the Property, or the restoration and repair-sf % Property. (I Lander alects tu apply the proceeds to restoralion and repalr, Grantor shall repalr or
replace the damaged or destroyed Improvemena-ix a manner salislactory te Lender. Lander shall, upon satistaclory procl o} such expenditure,
pay or relmburse Grantor lrom the procesds lo| Ihe \easonable cosl of repair or resloralion it Grantor 1s not In default hereunder. Any procesds
which have not baen disbursed within 180 deys aio~ iiair receipl and which Lander has not commilted to the ropalr or resteration of the Properiy
shall be used first 1o pay any amounl owing fo Lande: :ador this Morigage, then \o prepay accrued inlerost, and the remainder, i any, shall ba
epplied to he principal balance of the Indebledness. f Lersr holds any procceds after payment in lull of 1he Indubledness, such proceads shall
ke paid lo Grantor,

Unexpived Insurance at Sale. Any unespired insurance shall isira (2 the baneiil ol, and pass lo, the purchaser of the Propenty covered by this
Morigage at any trustee’s sale or other sate held under the provisiang s Mortgage, or al any foreclosure sale of stich Property,

Compliance with Exlating Indebledness. During the period in which-apy Existing Indeblednass described below s in elfecl, compliance with the
insurance provisions contained in the Instrument evidencing such Existies lirabladness shall constiuie compliance with the insurance provisions
under this Mortgage, 1o the exian! compliance with 1he lerms of this Morigacu would constitule a duplication of insurance requirement. i aiy
proceeds trom the Insurance become payable on loss, the provisions in This Mattrjage lor division of proceeds shiall apply only to that portion of
the proceeds not payable to the helder of the Existing Indebtednass.

EXPENDITURES BY LENDER. I Grantor laits 1o comply with any provision of this Martgag(, Inclading any obligation 1 maintain Existing indebladness
In good standing as required below, or Il any action or proceading is commenced that woulc mpiarially atect Lender's interests in the Property, Lender
on Grantor's behalf may, but shall nol be required lo, take any action thai Lender deems appropraia. Any amount Ihat Lender expends In so doing wil
bear Interest at tha rale charged under the Note rom the date incurrad or paid by Lender o the da'y ¢l epayment by Grantor. All such expenses, at
Landers cption, wili (a} bo payable on demand, (b} be added 1o the balance of the Note and tu uppunioned among and ba payeble with any CJ :
instaliment payments to become dus during elther (i) the term of any applicable insurance palicy or (i) (e remalning Jerm of the Nole, or (c) be do
iroaled as a balloon payment which will be due and payable at the Noto's maturly, This Morigage also wi., secure payman) of these amounts, The e}’
rights provided for In Ihis paragraph shall be In addilion to any other rights or any ramodies 1o which Lander moy be niitied on account of the defaull. g
Any such action by Lendor shall not bo congtrued as curing the default so as 1o bar Lender Irom any remedy that 1t o ev«viso would hava had. 03

WARRANTY: DEFENSE OF TITLE. Tha following provisions relfating to ownership ol the Property are a pan of this Morigrge.

Title. Granler warranis that: {a) Granior holds good and marketable tite of record lo the Propenty in fee simple, ‘ee ond clear of all liens and m “
sncumbrances othar than those sal forth n the Real Property description or in the Exisling Indebledness section belo o in any tille insurance :
pokicy, lille ropor, or final titke opinion issued in favor al, and accopied by, Lender in connection with this Moilgage, and™ {b) Granlar has the tull
right, power, and autharity fo exacute and deliver this Mortguge 1o Lender.,

Dafenss of Thls. Subject 1o the axcoplion In the paragraph above, Grantor wamrants snd will foraver defand the tlie to the Propeny against the
{awtut claima of all persans. In the svan! any aclion or proceeding is commencad that questions Grantor's lilla of the Interest of Landor under this
Mongage, Grantor shall dofand the aclion ot Grantor's expensa, Granter may be tha nominal pany In such proceading, but Lender shall be
anlilled lo participate In the preceoding and to bo rapresantad In the proceeding by counsel ol Lender'a own chelce, and Grantor will deliver, of
causa 1o be dolivared, 1o Lender such instrurments as Lender may requast from lime ta time 10 permit such participation.

Compllance With Laws. Grantor warants lhat the Property and Grantor's use of tho Proparty complies wilh all exisiing applicable laws,
wrdinances, and rogulations of governmental autherities.

EXISTING INDEBTEDNESS. Tha Iollowing provisions concerning axlsting indebtadiess (Ihe "Exlsiing Indeblodnass’} are a part of this Mangége.

Exiating Llen, The lon of this Morigage securing the Indebtadness may be secondary and inferior 1o Ihe lien accuring payment of an existing
ubiigation 1o Hoyne Savings of America, The oxisling obligation has a current principal balarnce of appraximately $44,000.00 and I In the original
principal amount of $45,000.00, Grantor expressly covananis and agress lo pay, or see o the payment ol, the Existing Indebtedness and lo
prevent any defaull on such Indebtedness, any defauly under the instrumenis evidencing such indebtedness, or any defaull under any security
documents lor such Indeblodness.

Detault. it tha paymen! of any instalimant of principal or any interest on the Exisling Indebtedness Is nol made within tha time requira by the nots
ovidancing such indebladness, or showld a deloul oceur under the ingfrument securing such indebtedness and not be cured .during any = -
applicable graco period therein, then, al tha option of Lander, the Indebladness secured by this Mortgage shall become immedialely due and.

payable, and this Mortgege shall ba In datault,

No Modification. Grantor shall not anter inlo any agreoment with the holder of any morigage, deed of tust, or other sacurity- agreament which o
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has priciity over this Marigaga by which that agreemant ls modifled, amanded, axtandad, or renewed without the prior writlen consent of Lander,
Grantor shall neither request nor accapt any fulure advances under any such security agreement withaul the prior writien cansent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mongage,

Application of Net Proceeds, ! all or any pan of the Property is condemned by eminant domait procesdings or by any proceeding or purchase
in lleu of condemnation, Lander may a1 Its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
ot the repalr or restoration of the Property, Tha nat praceeds of the award shell mean the awerd afier payment of all reasonable costs, expenses,
and alornoys’ fees necassartly paid or incurrad by Gramor or Lender in connection with the condemnation,

Proceedings. !t any proceeding In condamnation Is fited, Grantor shail orompily notity Lender in wiling, and Grantor shall prempily take such
ateps as may be necessary 1o delend the action and obtaln the award, Granter may be the nominal party in such proceading, bul Lender shall be
gntitled to panicipate in the proceeding and to ba reprasented in tha proceading by counsel of iis own cholce, and Granlor will deliver or causa to
be delivered to Lender such instruments as may be requestad by it from time 10 tima to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha lollowing provisions ralating 1o governmental laxes, foes
and charges ara a part of 1his Mortgage:

Current Taxsa, Fees and Charges. Upon roquest by Lender, Granior shall execute such documents in addillon io this Morigage and teke
whatever other #itloi) is requested by Lender to perlect and continue Lender's lien on the Real Property. Granlor shall reimburse Lender for all
laxes, ag described oolow, 10gather with all expanses incured In recording, perfecting or conlinuing this Mortgage, including withou! limitation all
inxes, foas, documentery-stamps, and olher charges lor recording or registering this Mortgage.

Taxes. Tha following siie constiiute taxes 1o which this section applies: {a) a specific tax upon this type of Motlgage or upon all or any par of
the Indeblednass sectrud 7 w3 Morigage; (b) a spacific 1ax on Grantor which Gramtor is authorized or required 1o daduct lrom payments on the
Indetiedness secured by 1hil vop of Mortgage; (c) a tax on this type of Mortgage chargeable agains! the Lendar or 1he holder of the Note; and
(d) a specilic tax on all or any pedior ot the Indebladnass or on payments of principal and Interest made by Grantor.

Subasquent Taxes. if eny tax to w'riziz this section applies is enacied subsaquent to tha date of ihis Mortgage, this event shell have tha same |
eftect a8 an Event of Dafault (as defined Faiaw), and Lender may exercise any or all of iis available remecies for an Event of Default as provided
befow unless Granlor alther (a) pays tha tu wdore It becomes delinguent, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lander cash or a cufficient sorporata surety bond or othar security safisfactery o Lender, :

SECURITY AGREEMENT; FINANGING STATEMENS. ‘'he fofiowing provisions relaling to this Morigage as a secuwrily agreement are a pan of this
Morigage.

Security Agreement. This inatrument shail constilule a security agresmenl 1o tha exient any of the Praperty congtitutes fixlures or othey personal
property, and Lender shail have &l of the rights of a secuist ~2rty under 1ha Uniferm Commetciat Code as amandad fram lime 1o Yime.

Security Interest. Upon request by Lender, Granlor shail executs tinancing stalemenis and take whatever other action is requested by Lender 10
porfect and conlinue Lender's security inlarest in the Rents anc. Parsonal Property, [n addition lo recording this Monigage in the rea! property
records, Lender may, el any me and withoul further authorizabor, from Granlor, fle executed counteiparts, copies of repraductions of this
Mortgage &s a financing stetement.  Grintar shall relmburse Lender-jor all axpenses incumed in perfeciing or continuing ihis security interest.
Upaon default, Grantor shail assemble the Personal Properly In a manner 27 2t a place reasonably convenienit to Grantor ahd Lendar and make it
avaiiable to Lander within three (3) days after receipt of writen damand fron( Leactar.

Addresses, The mailing addrasses of Granior {dablar) gnd Lender {secured ary), from which infermation comserning the securily Interesl
granted Dy this Morigags may be obtained (sach as required by the Uniform Coiimercie’-Tade), are ag staled on the first page ol this Mangagg.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 1o urier/assurances and attorney-in-facl are a part of this
Morigage.
Further Assurances. At any tme, and trom lime o time; upon requast of Lender, Graniai i rake, execule and defivar, or will cause 10 bb g
made, gxbculed or delivered, to Lender or 10 Lender's designee, and whan jequesied by !ohuar, cause to be filed, recorded, refiied, o
rerecorded, as the case may bae, at such imes and in such offices and places as Lender may daem 2opropriale, any and akf such mortjages .
doeds of trust, security deeds, security agreements, financing statemenis, continuation slatements, ins ruments of lurther assurance, ceriilicatesm} .
and other documenis as may, !n the sole opinion of Lender, be necessary or desirable in order lo effeswair, complels, perfect, continue, o
preseiva () the obligations of Granter under the Nole, 1his Morgage, and the Related- Documents, ard (L] the liens and securlly mtaresip
created by this Morigage on the Praperty, whother now owned or hereatter acquired by Grantor, Unless pruh'aird by law or agresd 1o th
contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expanses Incurred in connection vail ihe maliers relerred 1o in thide?
paragraph.
Attornay-in-Fact. |l Grantor fails 1o do any of the things rearred 10 In the preceding paragraph, Lender may do w0 ‘or and in the nume of
Grantor and at Grantor's expense. For such purposes, Grantor haraby Irrevocably appaints Lender as Grantor's attorney-in-fact lor the purpose
ol making, execuling, delivering, filing, recording, and dolng all other things as may be necessary or desirabie, in Lender's sole opinion, 1o
accomplish the matiers referred 1o In the preceding baragraph.

FULL PERFORMANCE. |t Gramtor pays all the indebledness when due, and otherwise perlorms ell the obligations imposed upon. Grantor under this
Mortgege, Lender shall execute and deliver jo Grantor a suitable salisfaction of this Mortgage and suitable statements of termination ol any financing
staternent on file evidencing Lender's security inferest In Ine Rents and the Personal Property, Granlor will pay, It permitied by applicable law, any
roasonable lermination lee &5 determined by Lender lrom tme to time, .

DEFAULT. Each ot the lollowing, al the eption of Lander, shall constitiie an eveni of dalault ("Event of Default”) under this Morigage:
Default on indeblsdness. Faliure of Grantor to make any paymant when due on the Indebledness,

Default on Other Payments. Fallure of Granlor within 1he- time raquired by this Mongage to make any payment lor laxes or Insurance, or any
olher payment necessary to pravent fillng ol or to eflact discharge of any lien.

Compllance Dataull. Failure to comply wilh any other ferm, abligation, covenart or condilien contained in this Marigage, the Nels or In any"dl the
Related Documents, '

Breaches. Any warranty, rapresantation or siatemant made or furnished 1o Londar by or on bahall of Grantor under this Motigage, the Note or the
Related Documenia is, or al the ime mada or furnished was, 1a8lse in any malerial respect.

Insolvency. The Insolvency ol Grantor, appolnirant of a receiver for any part af Granior's property, any assignmant lor the: benefit of craditors,
the commencament of any preceeding under any bankruplcy or Insoivency laws by or agalns! Grantor, of the dissolution or terminatior of
Grantor's existence as a going business (if Granior is a business). Excepl io the axtent prohibited by laderal law or fiinols law, the doath of
Granlor {it Grantor is an individuai) also shalt censtitule an Even of Datault under this Mongage, :
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Foraclosurs, stc. Commencement ol foreclosure, whather by judiclal proceeding, seft-help, repossassion or any other mathod, by any craditor of
Granlor against any of the Property. Howaver, this subsacilon ahall not apply In 1he ovonl of a good Iaith dispute by Grantor as to the validity or
reasohableness of the claim which {s 1he bagis of tha foreciosure, provided that Granior gives Lendar written notice o! such claim and furrishas
reserves or a surety bond for the claim sallsiactory 1o Lender.

Breach of Othet Agreement. Any breach by Grantor under the terms of any other agrsement batwean Grantor and Lender that Is nol remedied
within any grace period provided therain, including without imitation any agreemant concorning any indabledness or other obligation of Grantor 1o
Lender, whather existing now or ialor,

Events Atfecting Guarantor, Any ol the preceding ovents occurs with rospect lo any Guaramor af any of tho Indoblednoss or such Guaranlor
dies of becoimes incampetent.

_ Insecurity. Loander reasonably deams itsoll insequre.

Exlating Indebtedness. Default of Grantor under any Existng !ndebladness or undar any Instrument on the Property sacuring. nny Existing
Indebtadnass, or commencement of any aull or olher action to foreclose ary exisling llen on the Property.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Event of Oefaull and at any tima therealier, Lender, al iis opllo'n,'may oxercise
any ona or morp ol the lollowing rights and remaedies, In addition to any othat rights or semedies provided by law:

Acoelerate Indcer ness. Lander shall have the right at its option withoul notice to Grantor to declaro the entire Indebledness mmedinlely dire
and payabla, includirj-any prepayment panalty which Grantor would be raquired 1o pay.

UCC Remedies. Willi respect 1 all or any pan of the Parsonal Property, Lender shall have aft the rights and remedies of a secured pany undoy
the Uniform Commetcial ot ),

Collect Aents. Lender shelt hu a.tha tight, without notica to Grantor, to take possession of the Property and collact e Rents, Including amounis
pasi due and utipaid, and apply the set proceds, over and above Lendet's costs, against tha indeblednass, in lurtherance of this right, Lendar
may raquire any lanant or other uzer J! the Properly 10 make payments of renl or use lees direclly to Lender. If tha-Rents are collectad by Lender,
then Grantor Frevocably designatcs Lender as Grantor's eitorney-in-lact to endorsa instrumenis received in payment thereol in' lhe name of
Granter and 1o nagoliate the sama and cutlent the proceads, Payments by tananis of ether users lo Lander In response to Lender's demand shall
salisly the obligations for which the paynwnt. are made, whether or nol any propar grounds Jor the demand axisted. Lender may exoicise jts
righis under this subparagraph elther in peisun, by atent, or thraugh a recelvar,

Mortgages In Posaesslon. Lander shall have.the riqhl jo be placed as morigagee in possession or 10 have a receiver appoinied 10 lake
possession of all or any part of tha Property, with the pe wer to prolect and prasarve the Froperty, lo oparate the Property praceding foreciosure or
salg, and to collsct the Renlz from the Propeny and aply Jhe proceeds, over and above the cost of tha receivership, against Ihe Indebtedness.
The mortyagee in possession or recelver may serve wiliw hand [f permilted by faw, Lohder's rigit to the appolntimant of a receiver shall exist
whalher or not the apparent value of the Property exceeds 1l,e ind=htedness by a subsiantial amount. Empioymani by Lender shall not disquality
a person from serving as a recelvar,

Judicial Foraclosure. Lender may obtain a judiclal decree foreclosirg Crantor's intorest In all or any part ot the Proparty.

Deficlency Judgment, it permittad by applicable law, Lender may otain-a judgment for any deficlency romaining In the Indabtedness due (o
Lendar atter application ol all amounis receivad from the exarcise of the ngb*s provided In this section.

Other Remedies. Lendar shall have all ather rights and remadies provided in tis Mongage or the Note or avallable al law or in aquity.

Sale of the Property. To the exten! permitted by applicable law, Graor haivoy w22 any and el right to havo the propery mnrshail_ed. In
oxorcising s vighis and remedios, Londer shall be free to soll all or any pan of Ihe Propurty togather or separately, in one sale or by separale
sales. Lender Shall be entitled 10 bid at any public sala on all or any panion of the Propeity

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any L:tbarcals of the Persanal Propurty or of the time aiter
which any private sele or other intended dispastiion ol the Personal Property Is to be made. ‘Rersnnable nolice shall mpan notice given at least

ten (10) days batore Ihe time of the sale or dispositicn.

Walver; Election of Remedies. A waiver by any pany of a breach of a provision ol 1his Morigage sh2!, not eonsiilule a waiver of or prejudice the
party's rights otherwise to demand sirict compliance with thal provision or anry other provision. Election by Lertcer to pursue any remedy.shall not
exclude pursult of any olher remedy, and an election 19 make expenditures or lake aclion 1o perform an oblazto ot Grantor under this Marigage
after tailure of Grantor lo perform shall no) allect Lendier's right 1o declare a delault and exercise its remedies up<er wis Morigage.

Attorneys' Fees; Expenses, |l Lender Insiliules any sult or action to enlorca any of the teims of this Morigage, Lener shall be antitled 10 recover
such sum as the court may adjudge reasonable as aliorneys’ fees al Idal and on any appeal. Whether or ot any roust aclion Is involved, all
reasenable expanses Incumad by Lender that in Lander's opinlon are necessary a1 any lime for the protection of ils intsr2st or the enlorcement of
its rights shall become a part of the Indebtedness payable on demand and shall bear inlerest from the dale of expanditure untll repaid at the Note
ralo. Expenses covered by this paragraph include, without limitation, howaver subject to any fimils under applicable law, Lender's altornays' feas
and lagnl expansas whether or nol there is & lawsuit, including aflorneys’ 1ees lor bankrupicy proceedings {Including elforts 1o modily or vacaie
any atfornatic siay o injunction), appoals and any anlicipated post-judgment colleclion services, tha cost of searching records, cbtaining tile
roports {including loreclosure roports), survayors' reports, and appralsal foees, and title insurance, lo the exlent permilied by applicable {aw.
Grantor also wilk pay any court costs, in sdditlon lo all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any netice under thia Mongage, including withaut limitation any notice of default and any notice of
sale 1o Granlor, shall be I wriling and shall be ellective when actually deliverad or, if malled, shall bo deemed afteclive whan deposited in the United
Statos mall firet class, registerad mail, postage prepald, direcled lo the addresses shown near the beglnning ol this Morigage. Any parly may change
its address for notices under thia Mortgage by giving tormal wriian notice 1o the other parties, specllying that 1he purposa of the notice is Yo change 1he
party’s address, All coplas ol nolices of loreclosure from the holder of any Bien which has priority over this Mortgage shall be sont lo Lender's addrass,
as shown near he beginning of this Morigage. For notice purposes, Grantor agreas to keep Lender informad at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a pant of this Monigaga:

Amendments. This Mortgage, togelher with any Related Documants, conslilutes the entire understanding and agreement of the parties as to the
matters set farth In this Morigags. No alteralion of or amendmeant to this Morigage shafl be effective unless given in wriling and signed by the
party or parties scught to be charged or bound by the alleration or amandment.

Applicable Law. This Morigage has been deliverad 1o Lender and accepted by Lender In the State of lilinols. This Morigage shall be
governed by and construed In accordance with the laws of the State of lllinois.

Cuption Headings. Caption headings in this Morigage are for convenlance purposes only and are nol to be used 1o inlerpret or define the
provisiona of this Morigego. S .
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Merger. Thare shali ba nc merger of the interest of estale crealed by this Morigage with any olhar Intevest or ostale in the Property ot any'-lime
held by o for he henalit of Lender in any capacity, without the written consant of Lender,

Severablity, It a court o compalent jurisdiction finds any provision of this Morigage 1o be ipvalid o unentorceable as to-any persen or
circumatance, such finding shall not ronder that provision invalid or unenlorceable as to any other persons or circumstinces. [t feasible, any such
offending provision shall be deemed to ba madifled 1o be wilhin the limita of enforcaablity cr validity; however, If the olfending provision cannol be
s¢ madified, it shall be stricken and all other provisions of Ihis Mortgaga in alf other respecis shall remain valid and entorcaable.

Successars and Assigns. Subject 1o the limilations statad in this Mortgage on transter of Gramior's inlerest, this Mongage shall ba binding upon
and inure to the benelit ol tha partles, thelr succassors and assigns. Il cwnership of the Property becomes vestod n a pers. othor than Granlor,
Lander, without nolice to Grantor, may denl with Grantor's successors with refarence fo this Morigage and the Indetiudnass by way of
torbaarance of exiension without reloasing Grantor from tha obligaticns of this Morigage or Jabllity under the indebladness.

Time is of the Esaence. Time Is of the vssance in he perfarmance of this Mortgage.

Walver of Homestead Exemption. Granlor hareby releases and walves alf rights and benefits of the homastead exemplion laws ol the Slate of
llincis as to all Indebledness secured by this Mofigage.

Walvers and Consents. {ender shall not be doimed 1o have walved any rights under Lhis Moengage (or under the Related Documents) unlgas.
such walver I8 In wriing and signed by Lender, No delay or omission on the paut of Lander In axercising any right shall aperale as a waiver of
such right of any oiier fight, A walvor by sny party of a provision of Ihis Mortgage shali not constilute o walver of or prejudice the pady's right
atharwise to domana stict compliance with that provision or any other provision, No prior walver by Lender, nor any course of dealing between
Londer and Grantor, £he” ronstitute a waiver of niy of Lender's righis or any of Granior's obligations as to any future transactions. Whenever
cansant by Londer ls recwer, in this Mofgago, the graniing of such consent by Lender in any instance shell not constiltie conlinuing consent fo
subgsequent inslances whefe f.:ci conaant is required, .

GRANTOR ACKNOWLEDGES HAVING AYAD ALL TﬂE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

anam%%\ ~
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Irma Elliott , -

. This Mortgagc'puparogéy: :: " First American Barz. ' |
. r) C‘» 4949 01d Orchard ’ oo
A Skokic, IL 60077 ' .
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INDIVIDUAL ACKNOWLEDGMENT

)
)88

COUNTY OF C?,z,.-é | - |
| AforcEd v nOT Sivee Pﬁnm,afeb

On this day before me, 1he undersigned Netery Public, personally. appeared Kathryn L, Sm!th.’lo me known to e @ ‘adividuat described nandwio
exacuted the Morigage, and acknowledgad that he or she signed the Mortgage as his or her frae and voluptan, a2, and deed, for Ihe uses and - .~

purposes therein mentionod, 274 ‘
2 - A & .
Givan under my hand and officlal seal this __ =7 dayol  Clidenie . R LSIRY IR
o’ S Ju 9548 oA o g
By( T ot - st 2/ Reskdingat 7 PL Yy A o ldde,
Notary Public in and for the State of g My commisslon explres -

OFFICIAL SEAL
LASER PRO {lm}Var. 2,134 (¢) 1991 CF1 Bankars Service Group, Ing. All7ighlas reyervad. [IL-G20 F3.13 P3.12 BASMITH.LN) : BERN C E S D UGGAN :
2 Netary Fublic, State ot Ninois

My Commission Expires 7-29.93
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