gl CorkY|E 3
k) ‘ P |
3977402 UWF| .|1A ‘V@ . czzg
: - 3 o gga
p
[T T “ 57
) ‘J & Ve JL :! ; m § x%:-
w S g a ES3S
o RLGIZ His AR ue ToLks - ' i
oq, iy | %@ o 8 C}Eu z.B © -
20 Bpece Abo Ling Foé o 13 oo e
“w G W Case No.
State of llinok MORTGAGE 131164353091703
THIS MORTGAGE (*‘Security Instrument'’) is made on JURE 27th , 19
The Mortgagor s - ROBERT E. KOWALK, DIVORCED. AND- HOT SINCEREMARRIED ¢and) DENORAR'Q yﬁm.
DIVORCED AND NOT SINCE REMARRIED

OM

whose address is 9517 . DAVIS AVENUE, FRANKLIN PARK, IL 60131
. (*'Borrower’*). This Security Instrument is given to

THE FIRET MORTGAGE COMPORATION

which is organized and sxisting unze- the laws of ILLINO1S . , and whose
address is 19831 GOVERNORS FIZHWAY
YLOSSMOOR, IL 6u4z2 {"‘Lendur’*). Borrower owes Lender the principal sum of
NINETY PIVE THOUSAND FOUR (W aBD NINRTY 8IX snd NO/100
Dollars {(U.S. $ 93,496.00 ). 7'his '1abt is evidenced by Borrowsr's note dated the same date as this Securlty
Instrument (*‘Note''), which provides for mouth!; payments, with the full debt, If not paid earlier, due snd payabdle on
JULY lst 2021 . This Seev.itx Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and ali renewals, extensions »2id modifications; (b) the payment of all other sums, with intereat,
advanced under paragraph 6 to protect the socurity of this Security Instrument; and (c) the performance of-Borro ¥er’s covenanta
and agreements under this Security Instrument and the Not<. Vot this purpose, Borrower doss hereby mortjage, grani and
gonvey to Lender the following described property located in ~ COOX ’
. County, lllinois:

LOT 58 IN YRANK=LON HOMES, INC., UNIT NO. 4, SZING A SUBDIVISION OF THAT PART

LYING WRST OF THE RIGHT-OF<WAY OF THE CHIUAGO FiPQVAPOLIS AND BAULT BT. MARIE

RAILWAY COMPANY OF THR HOUTH 1/2 OF THE SOUTH 1/2 07 THE NORTHWEST FRACTIONAL

1/4 OF PRACTIONAL SECTION 22, TOWNSHIP AQ NORTH, KAMG® 12, BABT OF THK THIRD

PRINCIPAL MERIDIAN, IN CCGOK COUNTY, ILLINOILIS.

N
TAX 1.D. #i2-22~103-008
PROPERTY ADDRESE: 9317 W. DAVIS AVENUE
b FRANKLIN PARK, ILLINOIE 60131
§ ¢
G
N
k. e
k- which has the address of 9517 W. DAVIS AVENUR PFRANKLIN PARK, {Strent, Cityl,

flitnols 60131 |ZIP Code, (*'Property Address’');

i TOOETHER WITH 11l the improvements now or hereaftsr orected on the property, and all ensements, rights, appurtenances,
rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and sll fixtures now or hereafter a part of the
"y property. All replacements and additions shalt also be covered by this Security instrument. All of the foregoing i referred
¥ to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumberecl, except for encumbrances of record. Borrower warratits
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

1. Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on, the
clebt evidenced by the Note and late charges due under the Note.

3. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
3 with the principal and interest as set forth in the Note und any Iate charges, an instaliment of any (a) taxes and special assessments
of Tevied or Lo be levied ngainst the Proparty, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
- insurance required by paragraph 4.

o
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Any '#piladou of the procedd all Snestie i date bf the monthly payments, which
are referred to In paragraph 2, or change Any excess proceeds over an amount n&uired to pay
mwmmmmWNoumdmhmlmmtmﬂl be paid to the entity legally entitied thereto,

8. Foes. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. ' S

(») Defanit. Lender may, exco&t as Hmited by regulations issued by the Secretary in the case of payment defaults, re-
quire inmediate paymaent in full of all sums secured by this Security Instrument if:

(l) Rorrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next mon payment, or

gi)mnorrm defaults by failling, for a period of thirty days, to perform any other obligations contained {n this
ity Instrument.

) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ry, require immediate payment in full of all the sums secured by this Security Instrument if:

(1) All or part of the Property is otherwiss transferred (other than by devise or descent) by the Borrower, and

i) ‘The Property ls not occu by the purchaser or grantee as his or her primary residence, or the purchaser or
(.rzmudrsmooeupytho?r%‘;:whulhhor her thuwbmappm%dhmdmwiththemulmenu

of the Ficretary.

c) No Walver. 1* «lrcumatances occur that would permit Lender to require immediate payment In full, but Lender
not requir &.ch payments, Lendsr does not waive its rights with respect to subsequent events.

(d) Reguiations of {U'D SBecretary. In many circumstances regulations issued by the Secroetary will Limit Lender's rights
In the case of paymen, i faults to require Immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authonze «wmleration or foreciosure if not permitted by regulations of the Secretary.

10. Relnstntement. Borrower ars = right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amouni due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate ine Sacurity Instrument, Borrower shall tender in & lump sum all amounts required
to bring Borrower's account current inclulirg, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costr and reasonable and customary »;iarneys’ fees and exgemes properly associated with the foreclosure pr: ng.
Upon reinstatenient by Borrower, this Security (nst ument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Flow~ver, Lender is not required to permit reinstatement If; (1) Lender has ac-
cepted reinstatement after the commencement of o’ eclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (il) roinita’ement will preclude foreclosure on different grounds in the future,
or (1) reinstatement will adversely affect the priorii;» o7 the lien created by this Security Instrument.

11. Borrower Not Relensed; Forbenrance By Lender Nuc» Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruinent granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrowe. r Botrower's successor in intereat. Lender shail not be re-

Quired to0 commence proceedings against any successor In intercat o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by resol of any demand made by the original Borrower or Bor-
rower’s successorn in interest. Any forbearance by Lender in exercisiiy avy right or remady s not be a walver of or preclude

the exercise of nny right or remedy.

132. Successors and Ansigns Bouand; Joint and Severs| Liability; Co-8is Lers. The covenarnts and agreements of this Securit
Instrument shall bind and benefit the successors and assigns of Lender and Becroiver, subject to the provisions of paragrap
9.b. Borrower's covenants and agreements shall be gﬁm and several. Any Borrower who co-signs this Security Instrument

but does not execute the Note: (a) is co-signing this urity [nstrument oaly to rmo~qage, grant and convey that Borrower's
Interest in the Property under the terms of this Security Instrument; (b) is not peisorslly obligated to pay the sums secured
by this Security (nstrumnent; and (c) agrees that Lender and any other Borrower may azcee (0 extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note iibout that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrunient shall be 31 'en by delivering it or by mailing
It by first class miail unless applicable luw requires use of another method. The notice shal! be direzixd to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver. P} 1rst class mail 1o Lender’s
address stated horein or any address Lender designates by notice to Borrower. Any notlee proviass (v < in this Security Instru-
ment shall be doemed to have been given to Borrower or Lender when given as provided in thin pp:igraph.

14. Goveruning Law; Severnbility. This Security Instrument shall be governed by federal law and the iaw of the jurisdiction
in which the Property Is located. In the event that any provision or clause of this Security Instrument o7 the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be glven
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
18. Borrower's Copy. Borrowsr shall be given one conformed copy of this Security instrument.

16. Assigament of Renta. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-

y. Borrower authorizes Lender or Lender's agents to co the rents and revenues and hereby directs each tenant of the

perty Lo pay the renis to Lender ir Lander's agents. However, prior to Lender’s notice to Borrower of Borrowsr's breach

of any covenant or ment in the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Pro-

party aa trustee for the benefit of Lender and Borrowsr. ‘This aasignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

I Lender gives notice of breach to Borrowsr: (a) all cents received by Borrower shall be held by Borrower as trustee for
benefit of Lender cnly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents dus and unpald to Lender
or Lender’'s agent on Lender's writter. demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will ot perform any act that would prevent
Lender from exercising lis rights under thia paragraph 16,

Lender shaill not be required to unter n, take control of or mainiain the Propcrtdy before or after giving notice of breach
to Borrowst. However, Lender or a judicially appointed roceiver may do 50 at any time there is a breach. Any application
of renta shall not cure or waive any default or invalidate any other vight or remedy of Lender. This assignment of rents of

Property shall terminate when the debt secured by the Jocmhy Instrument Is paid in full.

Page taf ¢
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