PREPARED BY: WORLD SAVINGS AND (OAN ASSOCIATION

RRECORDING AERQUESTED BYV: JOYCE WHITE
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WORLD SAVINGS AND LOAN ASSOCIATION

A FEDERAL SAVINGS AND LOAN ASSOCIATION
24320 WEST 28TH AVENUE

DENVER, COLORADO 802t1

ATTENTICN: OOCUMENTATION DEPARTMINT FOR ARCORDER’'S USE ONLY

THIS I8 A FIRST MORTQAGE, LOAN NUMBER: 88-38780-2
THIS "4URTGAGE SECURES A NOTE WHICH CONTAINS PROVIBIONS ALLOWING
FOR UHAMGES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL

BALANCE

THE MAX 1%Ur, AGGREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
L 172 8124,000.00,

I, DERIN:tTIONE C¢ NORDS USED IN THIS MORTOAGE
1A) Sesurity Ia.irument. tnis Morigage, which iy duisd  JULY 02, 1889

will be catlsd the "Secunily insiruren.”

t8)  Berrewer. DAVID U MACK AND DORENE MACK, HIS WIFE.

somatier - 4t be ceiled "Bortower” end somglitmes shiapl Nt or et

{C) lender. womiD SAVINOS AND LOAN (AP3NCIATION, A FEDERAL SAVINGS AHD LOAN
ASSOCIATION, will be calted “Lender.” Lender 13 & Federsl Seimpl asnd (oan Ag n which ¢ organized and
exitly under the lawe Of the Uniied Stales, Lender's sddress s Wq,;gut!‘iin Streel, Oskignd, Celitotnis 94613,

(0} Neote. the nole sighed by Borrawet and havi “(he yams dite as this Sec tily Ingltumant will be
celisd the Note” The Nolw shows that | ows Lender US, -/ $69.27%70.00 afun  interesr. 1 v
promised 1o Day this debl in monihly parmenis and lo pey thel debt in tyu.tr IULY 18, 2021,

e

(R) Prepsrty. the propetly Ihat i3 Usscrbed below ih Seclioh /i _eniiled “Description of the
Propetiy® will be called the “Properiy.”

tr) Sumes Seevtetd. the amounty desctibed below in Sechan 1 enlilled “sonowst's Transter of
Rights in the Propetly” somslimes wil be cefted (he “Sums Secuied.”

18) Persen. any petson, organinalion, yovernmentel suthotity of other party will be’ cal=d *Person”

tt. OORROWEAR'S TRANBFER OF RIGHTS N THE PROPEATY
I morigege, irrevocably grent snd convey the Propetly 1o Lender subject to the tetms ol this Securily
Inttryment, This ineans thal, by sighing this Secutity thsliument, | sm giving Lender thage rights the! pte slaled In
this Securily Instrument and ais0 (hose tights lhyt the lew gives 1o lenders who hold marigspes on real propetly,
1 ¢ giving Lender these righis to proteg) Lender 1Hom possible tostws Lthal mighl tegul it ) 14l 1ot

{1y pay al amounlt Owed o Londer uyndet the Nole snd el oiher noles secured by this Soecutily
ingtrument, called \he “Securad Notes,* including lutute advences made by Lender snd eny changes 10 Ihe Secutsd
Notet made with the writlgn connent of Lende;

) pay, with inletesi, any amounts thal Lendar sponds under Paragrephs 2 and 7 below (0 proleei
the value of the Propetty snd Lendet's tighls «h the Prupetly; and

thn keep &) o! my gther promises and agresments ynder this Securily (nstryment, the Secuted
Nolss shd sny cheanges 10 the Secuted Nolas made wih |he wrillen consent ol Lendet,
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LOAN NO. 88-3879809-2

LOT 27 IN BLOCK S IN J.C, ROBINSON'S ADDITION TO DES PLAINES, BEING A
SURDIVISION OF GROND DESCRIBED AS FOLLOWE: COMMENCING AT A STAKE IN THE EAST
LINE Of SECTION 20, RUNNING 11 CHAINS, & LINKS WEST OF A STAKE IN THE EAST
BANK OF THE DES PLAINES RIVER AND 183 PEET SOUTH OF THE SOUTH LINE OF THE
ORIGINAL TOUWN OF RAND, RUNNING THENCE SCUMH 772.5 FEET TO A STAKE IN SAID
SECTION LINE; THENCE WEST PARALLEL WITH THE NORTH LINE OF SAID BECIION 20,
2640.66 FEET TO THE CENTER OF THE LEE ROAD; THENCE NORTH 311 DEGREES, 30
MINUTES EAST ALONG THE CENTER OF SAID LEE ROAD 930.9 FEED TO A STAKE; THENCE
EAST ON A LINE PARALLEL WITH 'THE NORTH LINE OF SAID SECTION, 2174 FEET 10 THE
PLACE NF BEGINNING, ALL IN THE NORTHEAST 1/4 OF SECIION 20, TOWNSHIP 41 NORTH,
RANG” 1., EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO BLOCK 7, PARTS OF LOTS 1%
AND 23 72 BLOCK S, LOTS 20, 358 AND 39 AND PARTS OF LOIS 13, 19, 21, 32, 33, 48
AND 49 I 3LOCK 6, IN RIVER ADDITION TO DES PLAINES, IN OOOK COUNIY, ILLINOISB.

Tex $09-20-212-027

SRR RS |
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OF 159 1105000 HI®A
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. DESCAIPTION OF THE PROPEATY
| give Lendet righls in the Propetiy described balow:

) The propetty which is ioceled ot 1474 E., WALNUT DES PLAINES, IL

80018, n » = ®» » ®» W m % W 4 W ¥ % W u ¥ W N # W The legal description of the
Propreily 15 attsched as Exhibh *A* which is made a patt ni this Secutily Insirument, This Properly Is called the
“‘Described Propetly.”

REAL ESTATE INDEX NUMBER!
09-20-212-027

(H) AN buldings and olher improvemenis the! are loceted oh the Described Properiy;

) Al rights in Othet properly thel | have s owner ol lhe Dascribed Properly. These righis e
knOWR a8 eas~ments, righis and appurtensnces ellached to Ihe Propetly;

{iv) All tenis or roydliles end olher Income fram the Described Property;

v) & minersl, oll and ges rights and protils, weler tighls and slock thal sre parl ol the
Desctibed Propet iy,

{vt) Al righies sl | heve in the land which lies in the streals ot rosds in front of, behind or next
to, the Described Propetly;

(v} All tixiutes thal etz now or in the future will be on the Described Property ot on he
properly desctibed in subseciion lih. ot (ks Sealion

(i} AN O1 the tighls aho . nrorerly desaribeg in subseclions (i) through (v} of this Seclion thai |
acquite In the tulyre;

(1) Al replacementis of or sddillos—to the propetiy desciibed in subgeclions 1) through (vil) ot
ihis Saction; and

{x) All ol the amounts (hat | pay to Lenge under Petagraph 2 below,

IV. BSORROWER'S NIGHT TO GRANT A SECUV Y INTEREST (N THE PROPIATY AND
DORROWER'S OBLIGATION TO ORFEND OWNEFAP.™ OF THRE PROPERTY
1 promise Ihat: ) 1 lawlylly own the Propetly; (1) | heie the nght 10 motigige, granl and convey the
Sroparly 10 Lendar; and L) thete ate no oulslanding claims, chetge., llans or encumbrances egeingl (he Property,
sxcepl tar those which #te Of publc recotd,

| give 8 genetsl wiatranly ot iHle 1o Lendet. This mesns (1hat | wil /Do fully responsible for shy lostes
which Lendet suffers becsuse somoonw olhe: (hen mysoll has some ot e rielits In the Propetty which |
promise thal | heve, | promise thel | will defend my ownership o! the Propetly 8gaai dny cleime ol such nighty,

COVENANTS
{ promite and | sgtes Wilh Lender a3 Tolows:

1. SORROWER'S PROMISE TO PAY
1 Wil pay to Lender, O~ time, et principst and Inieres! due under the Secured Noles end say reptymenl

ahd late chatges Jdue undet the Secuted Notey,

1. PAYMENTS FOR TAXES AND INSURANCE
{A) Berrewer‘a Obilgatiene
I will pey all emounis nhecestary 10 pay lexes $hd heratd insutence pramiuing oh (he Property aa
well ot astesamenis, leasehold Daymenls, ground tehls OF MoOrigege insutence premiyms (H any),

(D) impeund/Beerew Acsaunta
{1 Botrowset's Obligationsy
1t Lendet gives me wtitien holice 1o do 0, | will pay the amounts in Paragreph 2{A) sbore lo
Lende!, uniess he epplicable law reduites oOlhetwise,  will maky thase Deyments Oh the seme dey 1het my
munithly peyinenis of principsl and interesl ate dus under the Secured Notes.

Each 0! my parmenis to Lendet under this Pstegreph 2 will be the sum ol the following:

) One~tweitth of the ethimated yestly lexes end sstessments on the Propetly which
uhdet the pplicadie law may be superior 10 this Secutlly ihsirument; plus

SO0088 102,150 AV
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One-twellith ol the estimsted yearly Iessehold paymenis or ground rents on the
Properiy, it any; plus
(c) One-iwsltth ol the estimated yearly premium  for haterd inturence coveting the
Properly; pius
(1)) One -twaltth of the eshmaled yeatly premium for morigage insursnce, if sny.

I wilt give Lendor sl nolices or DbHIS that | receive for the amounts due under this
Paragraph 2.

W) Lendes's Obligalions
11| make my payments 10 Lender, Lander will astimsie from lime to Hme my yestiy laxes,
harard insurance premiums, assessMenits, leasehoid parments, ground renls snd morigege Insutance premiums,
which tems wilt be called the “"Impound/Escrow {tems.” Lander will use existing sssessments and bllls and
ressohable sslimales ¢! tytyte sssessmanis and blis 10 esiimaie the impound/Escrow ftems. The smounts Ihat i
pay 10 Lehdnr tor Impound/Escrow Ntems under lhis Pategraph 2 will be celled the “Fynds.”

Lender may hold \he Funds. Excepl a3 desceibed in 1this Paragraph 2, Lender wil use the
Fundt 1O par_ 'he Impound/Escrow llems. Lender will give 1o me, withoul charge, ah snnual statement ol Fuhds
activity,

Lender may hol charge me lor holding or keeping the Funds, for using Ithe Funds |10 pay
impound/Escrow Durme, 1or anslyzing my payments of Funds, cor 10t recelving, veritying and lolgling assessments
and biis. MHowever, Lewder may chatge e (ot these Services |t Landet peys me Interesl aon the Funds and Il the
law permis Lender 1 cvake zuch & charge. Lender will nol be tequited 1o pay me eny inlerest ©r eernings on
the Funds uniess either f4) bender end 1 agree n wtiting, a1 the lime | sigh Ihis Secutily Inglrument, thal Lender
wil pay interasl on the Fuidy; ot (b) Ihe lIaw requires Lender 1o pay inleresi on the Funds.

(Hi} Adjusimenis 'a Mhe Funds
It Lender's ssumziss of the Impound/Escrow Hems are (00 high, the smounis that | pay undw:
this Patagraph 2 will be 100 latge.

11 an excess o! Funds tvmeing atter sl Impound/Escrow llems heve been peid end i | am
keeping & of my promises and sgresments ‘neife_in this Securily Ingltrument, then | will have Ihe righ! 1o have
lhe excess amount relunded direcily o me, i axceeds $25,00, or credited 10 my tulure monthly payments of
Funds. Any relund Or credit to which { am eniilla ] will_be made Once & yeas,

i, al the Hme paymenis of Impoumi/Fzorow items are due, Lender hes nat tecelred enoygh
Funds 1o maks Ihose paymenls, | will pay 10 Lendar ahstever addilionsl smount IS necesssy (O piy the
impound/Escrow llams in full, | myst pey thal sddilional amiun! in one Or more peyments s Lender may requite.

vwhen | have pHd sl ol the smounis dJdus unier the Secuted Noles and under this Securily
Insirumaent, Lender will promptly refund 10 me eny Funds thel ste (hon being heid by Lender. I, under Paragreph
27 below, Lendet ecquires the Propefly ot |he Propetly 15 soid, then “amydisiely belore the acquistiion ot sale,
Lender will yse any Funds which Lender 13 holding 8t thel time 10 redue ihe Sums Secured.

3. APPLICATION OF BORROWEAR'S PAYMENTS
Unless I1he law tequires olherwite, Lender witl spply ssch of my payrien’s undet the Secured Noles and
under Paragraphs 1 and 2 ebove in the lollowing order end for the following purf cses:

Fitst, 1o pey late charges due under the Secuted Noles;

Second, 1D pév prepayment chatget due under the Secured Notes;
Thitd, 10 pay eny sdvances due (o Lensder under this Securily Insitumaent)
Foutin, 10 pey he amounts due to Lender under Paragreph 2 above;
Fitih, 10 pay intetes) dus under the Secured Notas;

Sixih, 10 pay deletred inlgrng! yndet the Secured Noles;

Lasl, 10 pey ptincipat due undet the Secuied Noles.

4, SORROWEN'S OBLIGATION TO PAY CHARGES, ASSESSMENTE AND CLAIMS
I Wil par &1 lexes, $3sersinents end any other cherges and tines lhal mey be Imposed on tha Property
g Ihel may be supstior 10 1his Sevurily instrumaent,

I Wit a0 meke peymenis due under my ledse 1 sm 8 lenant on the Properiy and | will poy ground
tents (H any) due oh nae Propetly, | will psy thetes emounis either by making the pasymenis (0 Lendet (het ate
described In Patagreph 2 sbove OF by Mmeking the payments oh lime (O the Petsoh owed lhem.

Any claim, demend o chatge thal is made 4geins! propetly becsuse an obligation hes nol been lulfitiod Ig
snown as & Fign 1w prompiiy pdy OF Salisty 4N liehs ageinst the Property thel may be superior to this
Secutily inglrument. Howevet, this Secutity Insttumenl does na' require me 1o salisly & supetior lien if: (&) ¥
Wree, in Wriling, 10 per the oObilgetion which geve rigse 'o the superior hen snd Lendar approves In wtillng the
wey v which | agtes 10 pay thet obligation; ot {8) iIn good laith, | argue or Jdefend sgaingt the supertiot lish Ih o
lwiull 50 that, duting Ihe lawtull, the superior lien may nol be enlorced and no part of the Propetly musl be
given up; o {C) ) secure from the holdet ol 1hal othet hen en sgrewmant, epptoved in werilthg by Lender, thal (he
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Hen ot this Securily Insirument Is supetior o the lien hatd by thal Person, Il Lender determinss (hat sny pert at
the Propetly is subjoct 10 & Superior lien, Lehder may give 10 me 8 holica idanlitying the superior Hen, | wilt pay
or salisty the superior llwn or take one ot more ot \he sclions set 1orith above within 10 deys ol the giving of
notice.

8. BORAROWER'S OBLIGATION TO MAINTAIN INSURANCE

AY my sole cOS! and sxpense, | will oblgin ahd meintain hatard insutance 1o cover el bylldings eng other
impeovements thel now are OF in the tulure Wil be located on the Proparty, The insursnce musl cover loss of
damage caused by hire, hatetds normally covered by “exiended coverage” hsrard Insursnce policies and olher
hatards ot which Lender tequiras covetage. The ingurance musl De in the smounis end for the periods of lime
tequited by Lender. | may choose the ingurance company bul my cholce s subject 1o Lender's spproval. Lender
may hol teluse (o apptove my choice uniess the telusal Is ressonable, AN ol these insurence poticies and
tenewdls ol (he policies musl include what Is known es o Standard Mortgeges C/K188 10 protect Lender.
The lorm of all policles and renewsls must be scceplsble to Lender. Lender will hsve the righl to hold the
policies end renewals. H Lendet requires, 1 wilt promplly give Lender ali receipis of paid premiumsg and renews
notces that | receive,

| eblan sarthquake insurance, shy other hazerd insurance, credi! Hie and/or dissbiiity ingursnce, or sny
othet Insurs’.2e@ oh or telaling 10 the Property ot ihe Secured Noles and which are not specificslly requirsd by
Lender, 1 will he'2e Lehder ss 03 psree Of any proceeds,

It there 2 7 loss or damage 1o the Propefly, | will promplly nolily the proper Insurance company and
Lender. Il t do ho’ orumally prove 10 the ihsurshce company that the loss or demage occurred, lhen Lender mey
do so.

The amount paid by ‘A Insurance company I8 called “Proceeds.” Any Proceeds received wilt be applied
tirst 10 ssimburse Lendet 1ur coste snd expenzes incurred in conneclion with obtsining \he Proceeds, and lhen,
8t Lendet's aption ang in Ihe ot(ter. eed propotilon as Lender may delerming in i1s sole end sbiolule ditcretion,
tegardiess ot any impairmenl or lack of impsalrmenl of security, as follows: (A) 10 the aexten! allowed Dby
wpplicavis law, 10 the Sums Secyred in & minnet thal Lendst delsimines and/or {B) 10 the psyment of cosls ang
sxpenses ol necessary tepairs ot to th re=torstion ot the Property 10 s condition gatisfaciary o Lender, such
spplication t© ba made In the manner and &' e times as deletrmined by Lender,

11 | sbandon the Properly or it | do no’ <nswer, within 30 deys, & nolice trom Lender sgisting hat the
insurance company hes Oftered to sellie 8 claim, Lendro-may collec! \he Proceeds, Lender miay use |he Proceeds
1o repair ot resiore |he Property or to pey Ihe Sums Secured, The 30 -~day period will begin when he notice iy
given,

It any Proceeds are used to reduce Ihe smouni ot .riir:ipsl which | owe 10 Lender undet the Secured
Notes, thal use wii nol delay the cdue dele ot change the amouai ol any of my monihly paymaenis under Ithe
Secursd Noles and under Psragrephs 1 and 2 sbove, However, Lencer and | may sgres In wriling to deleys or
changes.

11 Lendsr acquires the Properly under Parsgrenh 27 below, sll o' my righis In the Ingurance policies wiH
belong o Lender, Alsg, all of my rights tn any procesds which are paid beiesre of damage ihat occurted belore
the Propertly is acquired by Lender o+ sold wilt belong 10 Lender. Wowaver, Lundze's righls in those proceeds
witt not be greatur 1han |he Sums Secured Immeditiely balore the Properly is accur wd. Dy Lender or sold.

H ) am required by Lender 1o pay premiuias lor mortigege insurance, | will =2y tha premiums  untll the
requitement {or motigage insurance ends sccording 10 my weitlen sgresmenl with Lender ¢r ac:ording 10 law,

8. BORAROWER'S OBLIGATION TO MAINTAIN THE PROPERATY AND TO 7ULFILL ANY

LEASE OBLIGATIONS

I witl kesp the Propetty in good repait, | whl not desttoy or substsntislly change the Prop=rioand + will
no! slow the Properly o deteriorete, | will keep and mainisin the Properly In complisnce with ony slste of
{ederal hazardous materisls and harardous Wwaste laws. | will not use, geneiale, manyfaciute or glore ny
hazardous materisls or hatardous wasle on, under o aboul the Properly. | will indemnily, defend and hold
hatimtegs Lender and Iis employees, otticers and direciors snd their successors from asny claimg, damages ot
coslg 10r tequited O1 nEcessSsty repait O the removal Of hazetdous wisie Or anhy other haterdous malerlsls claim,
i | do not own bul em a tenant on the propetly, | will tulhil my obligstions under my lesse, | sizC agtes that, il
I scquite the tes litis 10 the Propetty, my lesse inletesl ¢hd the tee IiHe will hot metge unless Lender sgrees to
the metger in wriling,

7. LENDER'S RIGHT TO PROTECT (TS RIGHTS IN THE PROPERNTY
it (A)Y | do not kesp my piomises end agreemenis made in this Securily Insirument, or (B} someons,
ncluging me, LEQINE & legal proceeding ihat may Sighiticently attect Lender's righis In the Properiy (such as o
legsl procesding in benkruplcy, in probate, far condemnalion or 10 enfotce fews or reguistions), then Lender may
do ahd pay tor whatever i3 necessaty 1o prolect the Lendet's righis In 1he Property. Lendet's aclions mey Include
appedting in court, peying redtonable atotheys' tess end enlering on the Propetty to make tepeirs, Lende! musi
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give me nolice deilore Lender may iake any 0! thess acliohs, Although Lender Mmay téke qclion under this
Paregraph 7, Lender does not have 10 do 0. Any sction taken by Lender undet lhs Petsgraph 7, will nat relwsse
me 1rtom my obligations under this Securily Ingitument,

I will psy 1o Lends: ahy amounis which Lander sdvences undat thig Paragtaph 7 wilh intereyl, al tha
inlerasl tale in eltect uhdet the Secuted Nolteg which heve npl been pad, | will pay thoge smounts o Lendet
wheh Lender ssnds me & nolice tequesiing thel | do 80. Intetest on esch smount will begih to ecetue on the
deie thel the amount 1S edvanhced by Lender. However, (Lende: and | may spreo In wriling to lermt thet are
diiierent trom those In Ihis Paregrenh 7. This Seourity inglrumdnt Wil ptatect Lender 1h cese | do not keep this
promiga 10 pey 1hose amounts with interest.

8. LENDER'S RIOHT TO INJPECT THE PROPERTY
Lender, énd others authorited Ly Lehdet, mey ehigt upoh shd inspeci the Propetty, They mys) do so ih @
tessonqbie manngr ahd &l restonabio times. Belore Of &l the ime an ingpeciion 18 made, Lendsr mus! give me
notice steling & reetonadle purpose 10t 1he Ingpeclion,

9. AGREEMENTS ABQUT OOVERNMIENTAL TAKING OF THE PROPERTY

\ asgip 10 Leuder sl my righls: {A) 10 procends ol el awards or claims lot damages resuilihg fram
condemnatior, “erinent domsain o olher goverhmentsl eking ot e or any part ol the Properily; end (B) o
procesds 1rom 2 wvale of &t or any part ol the Properly Ihad i3 made 1o avoid cohdemnetion, eminenl domain ot
othet governmen! (aking ol the peroperty, All of those #oceetds will be paid 10 Lehder,

et ol the Trapyity 15 twken, \he proceeds will be uted to reduce lhe Sums Secured. It any of the
proceads remain sller toe pr:qunt thal | owe 10 Lender hes been pact 1h 1ull, 1he 1amaibihg procesds will be paid
10 me, \Unless Lender and 't zgrye olherwise In writing, If onfy ¢ pert of the Properly i3 lsken, (he amoynl that 1
owe 10 Lender Wil be reducer, Zaly by the smount of proceeds imulilphied br the lollowing frecliom A) the
1o smoyhl o! the Sums Secute’ iImmaedistely Lelors the taking, divided by {(8) the fair markstl value of the
Property immedisisly belote the Lk, “he remaindet ol the proceeds wili be peigd 10 me,

tt 1 gbandon lhe Propetly Or i1 | 0D not answer, within 30 days, ¥ nolice trom Lender slaling hal &
governmentsl suthority has olisfed 10 mal~ ~~oesymenl ot 1o seille o claim lor demiges, Leadwr has the slhonly
1o collec! fhe proceeds. Lenger may then Ute the proceeds to rtepsir orf restote the Pronerty or to reduce the
Sums Secured. The 30-dey perod Wil begih vhrh (he nolice 13 given,

It any proceeds we uted {0 reduce the amov i nl pHRcipsl which | owe to Lendet under the Secursd
Noles, that yse wil nol delay (he due dete Or chante e amounl of sny ol my monthly pesyments undet the
Secured Noles shd undet ParsQriphs 1 snd 2 above. Huowe o, Landst ahd | ey agres In wriling o deleyx Of
changes.

10. CONTINUATION OF BORROWER'S GBLIGATIONS 4'D OF LENDER'S RIGHTA
{A] Berrevwer‘s Ohbhligstiens
Lender may allow & Person who laker ovet my “cignis sad obligstinns subject 10 ihis Secutity
inghrument 1o delay ©or 10 chenge the amounl of 1he monihiy peynienis ot principsl snd interes! due under the
Secured Noles or under this Ssecurity Insirument, Even |1 Lender does in's, Yowever, thet Pesson and | will bolh
stilt be tullr obligsisd under the Secured Noles end under Lhis Security instiyaert,

Lender may slow those delays or changes for s Person who tskm. Gvel my rights and obligsilohs,
aven if Lender it (equesied ROt 10 do 50, Lender Wil nol be requited 10 bring e lav il sgsinst such s Person
for not fultiiting obligstions under the Secuted Noles ot under 1his Secutily Ingltumaent. even it Lender s
rsquestsd 1o 9o s50.

(B) Lendar’'s Rights
Even it Lendst does not exefcise of shiorce shy Of (1§ tighty under thiy Secuw (7 insirument of
undes the law, Lender will sHii have el o! those righis and may exercise and enlorce them in the.tviee, Even il
Lender oblaing insurance, Days laxes, ot pays olher cléims, cherges or llens sgeinst 1he Property, Lends. will have
the right under Patagraph 27 below 1o demand ihal | make immediste payment in tul ol lhe emounis 1hat | owe
to Lender under the Note and under 1his Securlly lhsirumeni.

1. OBL)IOATIONS or BORROWER AND OF PEREONS TAK ING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
any Person who lakes over my tights or obligations under this Securily Instrument wil have 8l ol my
righis end will be obligeted 10 keep ol o my promises end egiesmenis made In this Secyrity Ingltument,
Simiarly, sny Parsorn who 's%es over Lender's tights ot obiigations under ihis Security (nstrument will have all ol
Lender’s rights and will be obligalsd v keep sll of Lender's agreemenis made in this Security ingtrumaent,

It more theh CGhe Person sighy this Secutiiy Instrument as Borrowet, siach Of ug I3 fully obligsied io
xeep A of Borrower's promises and obligaliors coniained in thas  Security Instrumsnl, Lesndet may enforce
Lundet's righis undet this Securily instrument egains! each »J us individuatly Ot aghins! st ot ug 1ogelher, Tnig
meany thal any one of us may be requited 1o psy et ol the Sums Secured,
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1. MAXIMUM LOAN CHAROES

it the logh secursd by (his Secutity Inglrument iy subject to & law which sels magimum tosh cherges,
and 'hat law s finally hierpreted so that tha inleresl or other toen cherges collected Or 1o be cullected in
cOhnaCHOh with 1he 108h excesd petnutied Mntg, Yhent (A} sy such Ioah cherge WM be  reduced by the
amounl hecetsety to teduce the chitge (o |he bermilied Nimiis and (B) énp sums esireddy coliecied tiom Botrowe!
which sxceeded permitisd limils will be refunded 10 Butrowet, Lender mey choote 10 meke \his relund by
teducing 1he phincipsl owed uhdet the Secured NoOtel or by making o ditec! paymeni to Borrower, i s telund
reduces principal, the teduction will be (tesied ax & perttel prepsyment withoul any prepsyment chetge undet the
Secuted Notes.

19%. LEGIBLATION AFFECTING LENDER'S RAIGHTE
It & chenge in éppliceble law woulkd meke shy provision ot the Secuted Notes or this Ssourity Inslrument
uhehiorcesbin, Lendet may tequire thet | make immedisle peyment in il of st Sums Secuted by this Securily

Ingtrumaent,

14. NOTICES ACQUIARDC UNDER THIS SECURITY INSTAUMENT
Any holice Ingt must be giveh 1o me uhdet (his Socutity Ingitument will be given by delivaring |1 o by
melling 1t by tired class mall unless epplicsble law requites uste of enother method. The notice wil bs sddressed

wome ot 1424 E. WALNUT, DES PLAINES, IL 80018, » & » w % u & & n » »
n " N L] - ] L] L] L] [ ] " n n L] [ ] [ ] [ ] [ ] ] A holive wil be ’".“ o me sl h
alletnative eddiens ! | Qive Londer ¢ notice of my eiterngiive eduress. | may designete ounly ons malling addross ot
s lime lor nolificer o7 putposat, Any holice thal must be giveh {0 Lehder uhdet thiy Secutily Ingttument will be
piven by mailing 1170y litsl class mall 1o Lendet's sddress sialed In Sechion LT} sbove eniilled, *Delintions ol
wordy Used In This 14cr gege,” unints Lender gives me nolice of ¢ Jdiflerent sddress. Any notice requited by
this Secutily Insttument i gisan when i1 13 maited of wheh il i3 deliveted eccolding 10 the rtequirgments of thig
Paragraph 14 or ol applicet e taw,

18. QOVERNING LAW; SIvIRARILITY

This Sesurity instrument o4 the Seswred Notes shell be governed by and sonstrued under federsi
aw end fedoral rulss and reguintiors wwiuding those for {federal Mvings and lsen assosiitions, ealled
“Todoral Law.” tn ihe event thel any of the lerms of provisions of this Secutity ingirymantl ot the Secured Notes
ate intarpreted ot consirued by a court (3t _compstenl |urisdiction to be void, invalid ot unentorceables, such
decision shell sitect Only (hose Drovisiony $0  cHngityed of Interpteted snd ahall not atfect 1he remaeining
provisions ol this Securily Instrument or the Secr 22 Notes.

18. SORROWEAR'S COPY
| acknowiedges the teceipt ol one contornc¢ Copy of the Secured Notes snd of ihs Securily

Ingteumaent,

17. LENDER'S RIGHTS T0 AENTAL PAYMEN" 8 ANO T0 TAKE POSSESSION or

THE PROPERTY

1t Lender taquites immedisle paymenl in lull or i I_s2gndon |he Propatly, then Lender, persony
authotited by Lendet, Of & teceiver appoinied by o cout! ¢l Lender's req es! may (A) collect the renisl
paymenls, including overdue tenigt payments, direcily ftom Ihe tanants; (BY. eniur upon ehd leke possession of Lhe
Propetty; (C) manage the Properly; and (D) sign, cencel and chenge ren’d s reemenis end leases. | Lender
nolies the 1enenls that Lendet has the right 10 collec! tenisl paymenis direcily 2:om them under this Patsgtaph
17, ) agree lhat the tenenis mey make those renlal payments to Lender withoul hav~2. 19 ask I} Lender whether |
have feited 10 keep my promisaz and agresemenis under (s Security Insttument, or [H}-me for my permission o

do 3o,

Il Lendst 413 10 have the Propeily sold alter & Dresch ol Duly s delingd In Paroqrers 28, | yhdetsiand
snd agres thal: (A} my night to occupy the Propstly cesses st \he lime lhe Properiy 15 sold. (B, ) shall have no
tight 1o occupy the Properly slter such ssle withoul the whitten consenl o the naw Owher al the Properiy; ahd
{C) my wrongtul end unlawiul possession of the Properiy may subjecl ms 10 monetary demegei. in~luding the
ost ol ressonable tent snd Ihe cost ol eviclion, All renial paymenis collected by Lendst ot by ¥ re:e: er, olhat
then the ren! paid by me under this Peragreph 7, will be used lrst 10 pay lhe cosis of coliecling rental
payments snd ol managing the Property. I sny par! ol the rentsl payments remains afler those CoOsis have been
peid in tyll, the temaining pait wil be uysed 10 reduce the Sums Secured. The cosls ol managing ihe Property
may inciude the receiver's fess, teasonable sliorneys’ fses and the cosis of any necesssry bonds,

19, INJURY TO PROPERTY; ASSIGNMENT OF RIiGHTS

An ncl'nmom is ¢ irensier of righls 1o another, | mey heave riphis o bring lagel aclion asgainst
psrsons, olher then Lender, for injury or demege to the Propetly or i conneclion with (he [oen made to me by
Lender and which arosh or will arise batore or after the dsts ol 1his Security Instrumenlt. These rights 10 bring
l9ga! achion may include en CUON 10r Dresch of conlrac), fraud, concaalment of & malerial 1act of 1ot Inlentional
ot negligenl acts. | assign these righis, and sny procewds stising from these tights, ss psrmilted by spplicable taw,
to Lendet. Lender may, & s oplion, entforce these righls In i1s Own name and may apply any proceeds resulling
from this sssighment to any amount thet | may Owe (0 Lendet under the Note and this Security Insirumeni alier
deducting eny expsnses, ‘ncluding aflorneys’ tees, Incurred n enforcing these righls. At the request of Lender, |
will sigh any {utther assignmenis or olhet documents Ihat may be necessaty to enforce Lhis epsignment,
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19, CLERICAL ERRORS

In the srenl Lendet ai ghy |ine discovers ithat thii Secutity Insicumaent, the Secured Noles or sny othet
gocumen! telated v this toan, calleg colieciively the *“Loan Documenis,® canteing ah etror which wes caugsed by &
cletical mislake, CAHCUNHON &11O, cOmpulgt @Mor, DHintihg  #ttot Or gimilar  ertor, | aptes, upon hotice trom
Lendet, to teexecute sny Loan Documenis (hel are necessery 10 colrect any such error(g) and | elto sgies that ¢
wil nol hold Lender responsible {or shy gamage 10 ma which may tegult from shy such etiot,

20. LOST, STOLEN OR MUTILATED DOCUMINTS

i sny ol the Loan Documenis ate losl, siolen, mulilated or destroyoed and Lender delivets 0 me en
iIngemnitication in my tavgr, sighed by Lender, lhenh | witl gigh ahd deliver 10 Lender & Losh Documen! identical v
form and cohlenl whish will have the ellect ol the otigingl tor all purposes,

Y. WAIVER OF STATUTE OF LIMITATIONS
1 will waelve, within spplicable lsw, the pleading ol tho statuis ot bmitstions sz ¢ delente 10 enlorce this
Secutily inglrumenl, Ingluding any obilgalions telerred to In this Secuily listtument of Sscyted Notes,

11. CAPTIONS
the crolions end heddings ot the Begibning of each bDatagraph of thik Securily thelrument dare for
rgletonce On, &0 d will nat be used In the Inlezpretslion o} any provigion of thig Security Inglrument.

13. MODIFICAY ION
Tnig  Secutioy inslrymen may be modilied o1 emehded only by an agresment in wrlling sighed by

Bortower end Lendur,

14, CONDOMINIUM, © CLAPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

1t the Propetty I3 a vl 'n ¢ condominium, cooperstive or planned unit development, ssch of which shall
be catied Ihe “Projecl,* end « have _anh wiletesl in the common elemenis ©o! the Project, then Lender ng | agres
thaly

(A) 1 an owners ssocilion or dihar ghilly, culley "Ownets Agsocislion,” holds Hile to Propetty for
the bengit ot use OF Ihe Proic! nd Ny _msabersy of gheteholders, the Property also ihcludes my interest in the
Owners Associstion end the usves, proceeds any benelitis of my interesl,

(B) the tollowing are called the "Consi uant Documents:® (1) The declstation or shy other document
which crasted the Project; W) By~lews of the Owasts Associsiion; () Code ol regulations for the Projecl (v)
Atticies ol incotporhiioh, (Full inttryment 3¢ dduivdien’ dodument which ctattet the Ownart Asgocislion; (v) The
Project's cOvensnly, conditions end tetiticilons) (vl) Other “quivelenl tdocumenis,

| shalt pettorn al o! my oblgalions uhde> b7 Congtiluent Documents, including My obligation
10 pay, when due, &1 duet ahd assusuments, i1 | do nol pay the us < snd atsessmenis when dus, Ltendst may, sl
s Oplhion, pay them. | will psy 1o Lendat any amounls which (Lencer advances uhder this Paregreph 24 sccording
10 the letms described in Paragtaph 7 sbove.

{€) b the Owners Associalion mainleing, with ah insurance cu=psay teasonably sccepteble 10 Lender,
0 Master or #aRREt poiicy on the Project which 1s salsiscioly to Lendtet and which Drovides Inturance
COvatage Onh the terms, ih the &mMounly, ot the petiods, shd sgainsi (he hetaits Lendet requites, Including fite
and hajards included wilhin the term “exieanded coversge,” and Lender is provided viin evidence ol such Master
or #78Atel poicy, then: G} Lender waives the provision th Patagraph 2(B) sbove 1GF the monthly payment 1o
Lendet of ohg=iweitih of the eslimeted yestly premivm insisiments for hezerd isursh>2 on _the Properiy; and (H)
hatord invsurence coversye on the Propetly as requited by Parsgieph B aboye i3 deemed 10 e salistied 10 1he
oxien! \hat the requited coversgoe is proviied by the Cwners Asgoclelion policy. | ghell give L ailor prompl notice
ol sny lapse in Ihe tequited hatard Ihsurance coversge. | shall provide & copy of such MMV or Manket
policy to Lender annusily.

In the svenl ol » disthibulion ot hizetd thgutahce proceeds i ey of resiotallcs or repeir
loltowihg 4 Tois 1o the Propetly, whether 10 the unlt or lo common elemenis, eny proceeds peysble (o me ste
hereby sssighed end shall be ped 1o Lenger (ot application 10 the Sums Secured by this Secutily Instrument, wilh
any exoess bald to me.

t ghail teke such dctions &3 miér be reqrontdle 1o inpye thy he Owhers Associstion meinising »
pubhc liabily ingutence policy acceplable 1o Lender Ih form, amount snd extenl ol coversge,

(D) 1 shah nol, excep! after notice 10 Lender ehd with Lendet's prlor wellten consent, eliher pertilion
or subdivide (he Praperly ot consent o {i} the abandonmeni or terminstion of ihe Projecl, excepl iof
wbsndonment ar terminstion requited by law In the cise of tubsteniial destryciion by lire or other caxusity or in
\he cate of condemnplion, ¢minent domgin ©r olher govetnmentsl laking: () sny smendment 1o eny provision of
Consiiuen Documenis unless the provision 18 for the oxprost benefil of Lender ot of lenders generaly; (i)
terminstion ol prolessions! mansgemen! and assumplion of seit -mansgement ol the Owners Associslion; or (iv)
any aclion which would hiave \he ettect ol rendering the Master or 2100k 8t nazard insurence policy sndg/or Ihe
public ilabllity ingurehce coOverege mainlaingd by the Qwrnets Asiociatioh ynscceplable to Lendet,
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an. FUTURE ADVANCES
Al Borrower's request, Lendet, &l iix optlon (bul before seiease OF this Securlly Instrument ot the full
reconveyance ol the Property described In the Secirity ingtrument) may tend future advances 10 Bortower. Such

1040 Wit then by sdditonet Suinl Secured uhder thit Seculity hslituinenl,

1. AGRIEMENTS ABQUT LENDER'S AIGHTS IF  THE PROPEATY IS BOLD OR

TRANSFEARED

8 3 1 e _esured, Lender mey, at ity option, require iinmediste peyment in Tull
of all Sumg Secuted by this Swecutily Insvtument 1 3t Or any part of the Property, or it any right in the Propetty,
s 300 Of Iransietred withoul Lehder's prior writien permisgion. Leandet sixo may, sf I8 gption, require anmmedisty
payment in tull it Borrtower 18 hot & natutst Person shd 8 bensficiel interss! In Borrower is 50Id OF translerrec
wHhoul Lendet's pHor wiltten permuggion. Howerar, Lender shall hol cequie immedisie paymant in tull 11 this Is
prohibited by Federsl Law in stiect on the date 0! |he Securily Ingtryment,

it Lender exercises (he oplion 10 tequite Immedigte payment in Tyl Lendet will give me nolice of
sccelaration, 11 1 fell in pay s Sums Secured by Jhis Securdy insitumonl immedislaly, Londet ey then or
thereslter invoke any remedios permilted by this Securily Ingstrument withoul lutihet nolice 'O o demand on me,

EXC7PTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. |F THE
SALE Ok PANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICI2ZL 'NTEREST IN BORROWER, IF BORROWER IS NOT A NATURAL
PERSON, IS 7HE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT , T'IE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAVYMENT IN FU.lL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF

t1) LENDEA4 RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVA_JATL THE CREDITWORTHINESS OF TRANSFEREE AS (F A
NEW LOAN WERE BE INO MA\DE TO THE TRANSFEREE BY LENDER;

(11) LENDER AFFF.GVES THE CREDITWORTHINESS OF THE TRANSFEREE

IN WRITING;
(1l) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY

LENDER (BUT NOT TO EXCEED X OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECJ/AvD NOTES AT THE TIME OF SALE OR
TRAANSFER OF THE PROPERTY OR 0~ THE INTEREST IN THE BORROWER) 18
PAID TO LENDER; AND

(V) THE TRANSFEREE EXECUTEY AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THZM EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPYION; THE L'FL.TIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL FE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST H/TE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR O+ THE BENEFICIAL
INTEREST IN BORROWER PLUS B PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATH CAP STATED IN THE SECURED ~STES.

17. AIOHTS OF THE LENDER I1F THERE I8 A BREACH OF DUTY

It wil be cilled & “Breach of Ouly” If () | do nol pay the tull smount ol sesch ‘nof’hly paymenl on the
dale 11 15 duei or (H} 1 tant 1o petlotm any Of My STOMISeY OF sgrewinenls untor Iha. N7Ile- ot this Securily
Ingtryment; or {H) eny sistemen! made in my spplicetion tor ths loeh was metetislly 1sise or inl>.eeding of i1 any
tistament ih my spplicetion tot this loan was maletially false or misisesding by rtesson of my Oriss'an of Cetipn
tacty; ot {iv) | heve made eny Othet sialement tu Lendet in connsclion with this {oan that lg muisti=tly {glye ot
migleading. il thetre Is ¢ Breech ot Duly by me, Lender mey demand an immodiste payment of all guirs “ecured,

It there 15 & Bresch ot Duty by me, (he Lender may take aclion 1o have the Propetly $old undeét shy
anplicabls Federst Law, tuls of teguittion and, where Fedetal Law ts no! spplicable, under the law of lhe slale
where the Propetty is tocated, which will be celled the “Applicable Law.”

Lander dowss nol hive to give me nalice ol & Breach Of Duly unless notice 13 requited by Applicable
Law,. 1 Lendsr does nol maka & demand lor tull peyment upon & Breach o! (wuly, Lender may make & demand o7
tull peymeni upon sny other Breach ol Duty,

H there I3 & Breach ot Duty, Lender msy aisa teke eclion [0 have § teceivel appointed undet the
Apoliceble Law to collect renty trom any tenants on the Propstly snd 1o manage the Properly, lhe aclioh |o
1pDOINt & receiver may be teken without prior PONCe to me and tegerdiess of the value of the Praperly.

the sele of the Proparly may be posiponed by o+ &t the ditectchn of Lender excep! at limited ot
piohibiied by 'he Applceble Law. H the Propetly 13 s0id uhder the Applicebie Lew, | agres ihat it may bae sold in
vhe parcel. | Mso egtes thal Lender mey add 10 lhe amount thal | ows o Lender i tagel ftess, cosis,
allowances, thd disbursemenis Incurred &3 & resull of the sotion 10 sell |he Properly, excep! 1o the extent thet
the Applicabie Law Hmilg Ot Drohtdits ahy Such chatgos,
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Lender wWwill apply the proceeds from the safe of the Properiy In the tolowing order: (a) to & flens,
expenses and cosls incutred in conneclion with the sale, Including trusiees' and aliorneys' fees, (f eny; (B) 1o W
Sums Secuted by this Swcutily Insttument; and (C) ahy excess lo the Person or Persnns legelly entilled lo it

20, LENDER'S OOLIGATION TO DISCHARGE THIS SECUAITY INSTRUMENT
When Lendar has been paid &) ol |he amounts secuted by tht Securily Instrymaent, Lendsr sheh cteldtte
ot Gancel this Secutity fnsirument wilhoul charge o me excopt thel | will pay sny recordation vosts.

9. STATEMENT OF OBLIOGATION
To the exteal sllowed by tew, | wit give Lender a tes 1ot lurnishing any sislemenl of obligellon with
respect 10 Ihis Sscutily Inglirument or the Secured Notes.

0. WAIVER OF MHOMESTEAD
My tight 10 any applicable homasiesd exemption h the Propetty 18 waived,

. QUICK QUALITYING LOAN PROGRAM

b have quatiftet 10t IhS losn by hwking tslalemenls of fecl which were relied upon by Lsnder o spprove
the ioen rapidly.  This lban i3 celled & “Quick Quslitying Losn™ | heve staied and | conthm thel; {A) |+ do not
have any alhur Ouick Quaitlying tosns wilh Lendaet; (B) 1 have agreed 10 nat lyethar encumbet the Propsriy and
do hol intand 1o Jurther ehcymber the Properly tor sl less) 3ix months aftar the dete of the Secured Noles and
this  Securily Insirimant; and (C} t1 | am purchasing the Property, it ol Lhe tstms o! the purchise sgreemeni
submitiod 10 Lende:r 7 e ltue nd the entite dowh paymenl 1§ Cash Itom my own funds,

1t eny ol Ihe siatumanis yi tect 1het | have mede sre matetisily lteige or rugteading, | will be In detsull
undet the Secured Nolet ud ¢ilg Securily Inglrument. 1t ¢} sm in such deteyll, Lender msy, sl ils cplion, incresse
the intsrest rele angd margin syl l2ot 10 the Litetime Rale Coep slaied in \he Secured Notes.

2. OWNER OCCUPANCY

Lender has tetisd upon glsteingnts _of tact which t heve mide to qualily tor this losn. | have slated and
conhhitin thel:  {A) the Property 13 my (erscndl and primary residence; (B) | will occupy the Propetly natl lgtet
then 30 days efter this Securily instrument ;- tecorded; and (C) | will use the Prapuertty & my tesidence for al
leas! 1R months from the dste this Secutlly (he'oment Iy tecotded.

i any ol Ihe statements ol lect 1het | Rove made are maletislly 1alse or misisading, ! witt be In detauh
undet the Secuted Notes and this Secutily insttument. 'J vaam in guch detautl, Lender may, 8l its oplioh, increste
the interest +a1e end maigin, tubject O the Litstime Ri‘e Cap siated in the Secursd Noten.
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BY SIGNING BELOW, | ancepl and agres 1o the promiges and agrasments contsined |n u\ls Stcumy lnslmnmu
and In eany tiderls) sighsd by ma and recorded in proper omem ucouu i
.‘,‘ i . r !

H

(PLEASE SIGN YOUR NAME EXAOQTLY AS IT APPEARS DEI.DW) - T

smww o0

¢

:

' )
T

.

&

3 ' N ‘:‘:. W !
- BORROWER(S): FAO
| S |
A7 ot | *
; (Seal) |
. , |
| |
t
, Mok (Sesh
' - ‘
e ¢
j i {Sea))
- )
i
i
{Seal) '
%
{ . :
i; ) {Seal)
3
{Seel)
|
- ,
‘,, Btate of Illinoiam, County of CLU\L an. I, the undersigred. ~
' Notary Publio in and for snid County, in the State
aforessid. do herevy certify that . ol AAL

porsontlly Xnown tO B& 3O be T1!® 8a .0 Jnraon WHooo DAMO |4,
. lublnrabnd to the forgoing inatruaeat a,pedced bofore me
this day in Derson, and aoknowledgea caat h!t -8 ilgned

and deliversd tne ssid instrument as -1fuy) ftfee and
voluntary sot, for the uses and purposes therein set forth.

; Civen under my hand and offiolal seal, thie ___2_’_‘9__4-3 o ' l¢ll .
Commisaion expires S,

Notary Publio

16r226¢

"OFPICIAL SEAL"

CAROL A, HALE
Notary Public, State of Hllinois
} M .Commlmon Explres 2125/95
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