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MORTGAGE
LASALLE NATIONAL mua'r. N.A. BUCCESSOR TRUSTEE TO

............... LASALLE NATIONAL BANK,..A NATIONAL

THIS ”""T"““ﬁm {a;é‘ TG wm R TiHE EROVTRLONA, OF.A, TRUST. AGARRNENT DATED
 Tur 170 nﬂbr YLy o Ly WW city Instrument s lven o

AL ERDARAL SANRY IS, AND. LOAN ASSOCIATION. ... .» which is orgunized and existing
O 2\ uudor the laws of ... Tu2. UNRIRQ. A TATRS. AF. ANRALSA..

22 Wan. Monros Rtteas - ~hicage, \llingla 60403
Borrower owes Lender the ntiozipal sum ol‘ Tﬂ ENT.Y. IMOHAAND,
lars {U.S. §.. RQ.DQR 1”.“ .......... ) This debt I- wldencnd by Borrowcr n nole

dlud the ume  date as this s.cu..rhy 'nnrumont (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on- WAB2A-R0RA... .. This Security Instrument
secures 10 Lender: (a) the replymcn "ol tha debt evidenced by the Note. "with Inlerm. and all ronewals, extensions and
modifications; (b) the payment of ull oinz¢ sums, with interest, advanced under paragraph 7 to rroteet the security of this
Security Instrument; and (c) the performanc. o Borrower's covenanis and sgreements under this Security lnslfumnnl and
the Note. For this purpose, Burromr does | sreby mortgage, grant and convey to Lender the following dllcoﬂ lll ‘r

L00% ounty, lllinals:

located in

LOT 70 IN HUGUELET'S STH ADDITION TOQ 3GUTH HOLLAND, BEING A
RESUBDIVISION OF PART OF THE EAST 3/4 OF 10T 1 IN SUBDIVISION OF THE
SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP (i6 NORTH, RANGE 14 EAST OF T™HE
THIRD PRINCIPAL MERIDIAN W‘HICK LIES SOUTH %F THE CENTER LINE OF THE
LITTLE CALUMET RIVER AND NORTH OF THE NORT:! f.INE OF HUGUELET'S STH

ADDITION TO SOUTH HOLLAND, IN COOK CGQUNTY, ILR(MQIS.
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THS 1S A JUNOR MONTGAGE

PEANANENT TAX I.D. NUMREA 29-24-306-010

whick has the address of ..18240.....
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property, A ol
and stock and ali A

hereafter'a part of the property. Allr
afomd his ek

3 o~ mongqe grant and convey the red, oxcept for encumbrances
m Borrower warrants and will dcfu? gcn nl the tit 1 all claime and demands, su
' encumbrances of record.

., :
VY AR, THIS SECURITY INSTRUMERT combines: unifprm co rognnn nal use and nou-unlfonC&“‘ “
e limited variations by jurisdiction t itute auniform ucurily tifjvering real property.
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L)
¢ If Lender nq::nd mortgage insurance as a condition of making the loan secuzed by this Security Instrument,
Borrowsr shall pay the premiuma required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agresment or spplicable law,

8. Imspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the lime of or priot to an inspection sﬁ:oifylnl reasonable cause for the inspection.

9. Condemnation. The procests of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance In lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the :m«dt shall be ucpllcd to the sums sscured by this Seourity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrumaent shall be reduced by
the amount of the multiplied by the following fraction: (a) the toinl amount of the sums secured immediately
::If:m tg: taking, divided by () the fair market value of the Property immaediately before the tuking. Any balance shall be

to Borrower. o

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to
make an award or »xttie a claim for damages, Borrower fails to reapond to Lender within 30 days after the date the notice is
givan, Lender I8 %th srized to collect and apply the proceeds, at its option, either to restorution or repair of the Property or
to the suma secured v this Security Instrument, whether or not then due.

Unlesa Lender und Borrower otherwise agree in writing, any applivstion of proceeds to principal shall not extend or
postpone the due date of t*.a monthly payments refatred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot X Forbearance By Lander Not & Walver, Extension of the time for payment of
modification of amartizaticr. of the sums secured by this Security Instrument granted by Lender to any successor In
intarest of Borrowsr shall no: £ azate 10 relense the liabllity of the original Borrower or Borrowsr's successors in interest.
Lander shall not be required to ormmence proceedings ngainst any successor in Interest or refuse to extend lime for
rymom or otherwise modify amo’ #2ation of the sums secured by this Security Instrument by reason of any demand made

y the original Borrower or Borrower's uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the ex~.r-ioe of any right or remedy.

11. Successors und Assigna Bou.d; Jolat and Several Liability; Cossigners. The covenants and agresments of
this Security Instrument shali bind and benef: tho successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrowst's covenants and ajreements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but doss not execute the Note: (a) I, 60 -signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under th tans of this Security Instrument; (b) is not personally obligated to pay
the suma secured by this Security Instrument; and (= <grecs that Lender and any other Borrower may sgres to extend,
modify, forbear or make any accommodations with rejard o the terms of this Security Instrument or the Note without
that Borrowsr's consent.

12. Loan Charges. If the loan secured by this Se urity Instrument is subject to a law which sets maximum loan
charges, and that law {s finally interpreted so that the inverai or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (=) zay such loan charge shail be reduced by the amount
neceasary to reduce the charge to the permitted limit; and (b) an,: s:.ms aiready collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may choose to make this refind by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuny 7evuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Lagialation Affecting der's Rights. If enaciment or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( accurding to its terms, Lender, at its option,
may require immediate paymaent in full of all suma secured by this Security inz«riment and may invoke any remedies
pmnm«:‘ b‘;; parsgraph 19, If Lender exercises this option, Lender shall take the s(eyv soecified in the second paragraph of
paragtaph t7,

14, Notices. Any notice to Borrower provided for in this Securlty Instrument.2'iall be given by detivering it or by
mailing it by first class mall uniess appiicable law requires use of another method. Tlie notice shall be directed to the
Property Addresa or any other address Borrower designates by notice to Lender. Any noiics to Lender shall be given by
first class mail to Lendaer's address stated herein or any other address Lender designates by notic 1o Borrower. Any hotice
rro;:ded forin tlhh Security Instrument shall be deemed to have been given to Borrower or Lend/sr v hen given as provided

n this paragraph.

18. Governing Law] Severabllity. 7This Security Instrument shall be governed by federal l»« und the law of the
jurisdiction in wivich the Property is located. In the event that any provision or clause of this Security imtrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumzai, or the Note
which can bo givan t without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16. Borrowsr's Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrument.

17. ‘Tranafer of the Property or a Ber~ficial Interest in Borrowsr. If all or any part of the Property or any
interest in it ia sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
(ecieral law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall ?i ve Borrower notice of acceleration. The notice shall provide a period
of not leas than 30 days from the date the notice Ia delivered or mailed within which Borrower must pay all sums scoured by
this Security Instrument. I Borrower fulls to pay these sums prior to the expiration of this period, Lender may invoke any
remedice parmitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinatate. 17 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may apecity for reinstatement} before sale of the Property pursuant to any power ol sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully sffective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under puragraphs 13 or 17,
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MAWNMWAPMOPMHMMOHW
DATED UVNLER TRUST 0. A w3 T Il

Thias errmtmumumu-umummwu
smunomm. H.dey 008 perstaally, but as Truatee under Trust No.
in She ezarcisse of the power and authority coaferred upon and vested
aB suah Trustee (and said LA SALLE NATIONAL TRUST, ¥.A. heredy warrents
that upommmmnmmmwummmmmﬂmn
ia expressly understood and agried that acthing coatained herein or in the
note, OF in any other instrummnt civem to avidence mmnmmw
hereby shall be aonatrued an orestisg any Liability oa the part of said
sortgagor or grantor, or on aaid LA S4L1E MNATIOWAL nusr. ¥.A. parsonally %o
pay said note or any interest Shat may <¢2crue thereon, or any indebtednssa
acomiing hereunder, or 60 perforn any covéoaant, either express or implied,
herein contained, all auch lisbility, Lf any, 2eing heredy erxpresaly waived bdy
the mortgagee or Truatsee under said Trust Deed, s legal owners or holders of
the note, and by every person now or hareaftar olaiming any right or ssourity
hereunder: and that asc far as e aortgager or grantor and said LA SALLE
MATIONAL TRUST, W.A. personally are oconcervad, the legal holders of tha note
and the owner or ownars of any indedtedosss acoxuing hareunder shall look
aolely t0 %he premises heredy nortguged or oconveyed for the payment thereof by
the enforcement of the llen dreated ia the manner herein and in said note
provided or by action to enforece the personal liability of the guaranter or
guarantors, if any. Trustes does 0ot warrant, indemnify, defend 4itle nor ia
i% responsidle for any environmental dasage.

Fora XX0133

D=12§0
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Loan No. GR7 45288

EQUITY LOAN MORTGAGE RIDER

{(Adjustable Rate and Puyment)
(Revolving Line of Credit)

THIS EQZ VY LOAN MORTGAGE RIDER is made this 4TR day of JUNE .

19__g4., and is incor crated into and shall be deemed to amend and supplement the Morigage (the “Security Instrumeni™) of
the same date givea by the undersigned (the “Borrower™) to secure Borrower’s Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ALSOCIATION (the “Lender”) of the same date (the *Note™) and covering the property desoribed in

the Security Instrument nd loocated at:

(PROPENTY ADDRESS)

THE NOTE CONTAINS PBROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE. IF THE INT6AEST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HICGIIER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PATMENTS WILL BE LOWER.

Additinnal Covenants. In addition to the ¢hrvsnants and agreements made in the Security Instrumeni, Borrower and

Lander further covenant and agree as lollows:
A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

i

Sectiun 2.a., 3., 4. and part of 5. of the Equity Note prov!des |or changos in the interest rate, the monthly payments, billing
noticos, and & revolving line of oredit, as follows:

INTEREST
& Intevest Rate
The interest rate may change monthly. Interast rate changes miy Secur on the firel dsy of any billing 2ycle boginning
on 02-01-189 and on the firsi day of every b.lling . cycle thereafter. Billing cycles shall begin on
the first day of aach manth, o S S
1) ‘The ludex
interest rate changes will be based on an interest rate index which wilto= called the “ladex.” The *Index” is the
Prime Rate, the base rate on corpurate loans at lurge U.S. money centeis ommercial banks us published in the
Mouey Rates saction of the Midwest Edition of the Wall Street Journal or/the lust day the Journal is published
each manth. If mare than ane Prime Rata is listed on that day, the Index in ri et for your Equity Loan will be an
average of the Prime Rates listed,
lf the lndex cunses 1o be matls availabla the Note Holder will choose a new index which is based upon comparable
information. The Note Holdur will give mo notice of its choive.

Setting the Interest Rate .

The Note Holder shall caloulate the per annum interest mte for any given billing oycle by vading two perceniage
points (29) 1o the Index as published on the lagy gay gy Journal is published the previous in~nth, However, the
interest rute on this toan will never exceed. .. S percent per annum.

PAYMENTS
Monthly payments of principul und interest ahall be due on the first day of each mwnih beginning the first of the nionth
following tha first advance under this Note. The monthly paymuent shall be sufficient to repay in full the principal and
acorued interest of my Note in substantially equai puyments by the Maturity Date at the interest rate sffoctive for the
billing cycle immediately prior to the payment and rounded up to the next dollar, Excepl for the last payment, IN NO
EVE SHALL ANY PAYMENT HE LESS THAN $100. Advances under this Note will incresase the payment and ™
prepayments will reduce the payment unless offset by changes (v the interest e, The [nterest rate on this Note may -
change from time to thne, An incrosse in the interest rute will result in an increased payment and a decrosse in the interast
rate will rasult in & decrenser payment uniess offset by propayments or advances. Prepayment in whole or in part shall be
rmitted without penalty or (ee, hut prepayment shall not excuse my subsequent failure to pay principal or interast as jt

ormee due.

LI Lo

TTRE T e C

Revolving Line Of Credit — 2/89
Equity Loan Morigage Rider (BFS&L)
1983.2
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