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BIRIDIT B

THAT PART OF THE SOUTH 13 ACRES OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED BY
COMMENCING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF
SAID NORTH 1/2 WITH THE CENTER LINE OF MILWAUKEE AVINUE,
WHICH POINT I8 1078.64 PEET MORE OR LESS EAST OF THE WEST
LINE OF SAID NORTHEAST l1l/4 AND RUNNING THENCE NORTMWESTERLY
ALONG SAID QENTER LINE OF MILWAUKEE AVENUE A DISTANCE OF
154.06 FEET TO ITS INTERSECTION WITH A LINE 1285 PFEET
MEASURED PERPENDICULARLY, NORTH OF AND PARALLEL WITH SAID
SOUTH LINE OF THE NORTH 1/2 FOR A PLACE OF BEGINNING}
THENCE NORTHWESTERLY ALONG CENTER LINE OF MILWAUKEE AVENUE,
150,73 PRET TO THE NORTH LINE OF SAID SOUTH 15 ACRES; THENCE
EAST AZOND THE NORTH LINE OF SAID SOUTH 15 ACRES 391.85 FEET
TO THE CEZ’TER LINE OF SANDERS ROAD: THENCE SQUTHERLY ALONG
THE CENTZP LINE OF SANDERS ROAD 123.30 FEET TO IT8
INTERSECT.ICY WITH A LINE 125 FEET MEASURED PERPENDICULARLY
NORTH OF AY( PARALLEL WITH SAID SCUTH LINE OF THE NORTH 1/2;
THENCE WEST ALONG AFOREMENTIONED LINE 319.46 FEET TO PLACE
OF BEGINNING, (S¥ZEPTING FROM SAID TRACT OF LAND THAT PART
THMEREOF DESCRIBIC AS FOLLOWS: BEGINNING AT THE INTERSECTION
OF THE CENTER LIMZ OF SANDERS ROAD WITH A LINE 1a5 FEET
NORTH OF AND PARALLYL WITH THE 30OUTH LINE OF THE NORTH 1/2
AFORESAID; THENCE WiZ7, ON SAID PARALLEL LINE, TO THE
INTERSECTION WITH A LINZ %0 FEET WESTERLY OF AND PARALLEL
WITH SAID CENTER LINE; THLNCE NORTHWESTERLY ON SAID 320 FCOT
PARALTEL LINE, TO THE NOR"n LINE OF THE SOUTH 13 ACRES
AFORESAID: THENCE EAST, 0.l ZAID NORTH LINE, TC THE CRENTER
LINE OF SANDERS ROAD AFORESALY, THENCE BOUTHEASTERLY, ON
g:igncgﬂTﬂR LINE TO THE PLACL OF BEGINNING, IN COOX COUNTY,
Cls.

Zeawmon Addresst
3378 N. Milwaukea Avanus
Nozt!ibrook, IL

P.I.N. #  04-30-301-006
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EXHIIT 3
Mongagor/ Debior:  Nilliam £, Taylor

Secured Panty: Aff111ated Bank

DESCAIPTION OF COLLATERAL

All of the foliowing pronerty Now of at 8ny imMme hereate? owned by Mortgagor/ Dabior (hereinafer referred to fromtimetolime

as “Dabior") of in wiveh the Mongagar: Deblor may now or 8t any hime hereahe: have any interest or nghts. together with all of
/DeDIOr'S HGMB, tie &N IMErest INSFSIN ANG Ereto:

1. Allmachinesy. ApPAIAIUS. SQUIDMANt. INventory, hungs, hixtyres, APPHANCES, lurniIsMNGs. SUPDIISS ANd armicies of DErSONS|
property of svery Kird AN NEtUNG WRMEOSVE!, InCiuding, DUt NOL IiMIted 10, any 10¢ the Purpose of SUDPIVINgG Of distriduting neat,
light, air, pOwer, Y. 0", VENUIAtION. Gir CONAIIONING OF rEINGEeraton (Whether singie units Or centrally controiled), all scresns,
SCrOeN OO0, SI0MM W AMOWS, SIOIN GOOMS, SNades. AWNINgS, Gas and electne hixtures and squipment. fans. radiators. hesters,
eNGINes. MAChINErY, DZamws, ranges. himniture, Mmotors. Sinke, batiMube. carpets, HOOr COvenngs. windows shades. drapes.
furnaces. siokers. COL™ /2. sWHORDOArES. Dipes. 1anks. lifting equipment, fire control or Hire extinguishing apparatus or
SQUIDMEN, SUCTS, COMPP L Fa. DUMPE, furniture And fUrnishings, IKCEINE ON Of AiXed (O, ARACHE 1T, INCOMOIAINo In, Of placed
upon tha "Premises’ (a8 4854 in Exhidi 2) or in any Buiiding of improvements Now IOCRIES thereon of hereaiter located
thereon, except 10r any Of the 10,60 4G tems Of property which are owned by any tenant of any such buiiding or improvemaent
ang which, according 10 the teff ¢ ¢/ shy appilicable lease, may be removed by such tenam st the expiration or termination of
aidl loase.

2. Allequipmaent, material, invemory 4rvi 8:1pplies wherever I0CEIed aNd whather in the possssaion of the Debdior or any third
party, iMended OF PrePared 1or LSS ¥t Stv il AUON with tNG CONSIrUCHON Of, INCOTPOration InMo or alixment 10 the Property or any
buliding or IMProvement Deing, of 10 e, CENEY uc U UPON the Propeny, Ingluding, without limiation, all lumber. masonry. stee!
and metal |asaemdied. IDACEINd OF Otherwisd |, In the pOSSesaIon of any third party imendec or designated for INCorporalon IMo
or affixment 15 &ny such BUNdING OF IMDIOVeMe .

3. Any and all conNFacts ANd A0reements (of Lr  ICUON, CONSNUCTON SUPEVISION, Archileciural SErvices, mairenance.
MANEgEMENt. OPEration, Marketing, l8asing and Oth>2 ¢/ Jlessional S8rVICEE PEraININg 10 the Froperty herewicre or hereafter
emared by Debior or Trusiee. including any subcontrac B, MaNAl SUDDY cCOMrActS, and iInciuding all of Debtor's or Trustes s
QNS 10 rE0BIVE BOIVICES, WOrk, MAENals. SUPDISE ANd AN’ QOOUS ereunder, Ciaime Bnd rghis with respect 1o non-
periormMance or Dreach of BUCh CONFALIS ANG SQrEEMENtS. i ciutiag HGME UNder any PAYMEM and Performance bond(s| ssued
0 Debior or Trustee and/or said contractorn(s), and i plana an 1 ¥ ecifications. Grawings, Modeis and work product ralating to
the buiidings and other IMprovemants irendad 10 be undanaken on 1ha Property pursuant 10 the Loan Documents.

4. Any and ali acoounts, chatiel DAPer &nd QENeral IMANGINIES. Kav, o hereaNe! ACquired, A8 thOss terms Are Jelined n the
Unitorm Commergial Coge, including but not limited 10, all of the Debior's 7+ Trusiee's right, titie and interest in, 10 and under any
conracts, leases. licenses or other agreements of any kind emered into Jy Ozbior o Trustee in cONNECHON with the ownarship,
CONSTUCHON, MAIMENANCE. USS. ORBIEtION, 188SING O Mameting of the Propclly, inciuding BIt not Iimited to any escrow,
franchiss. warranty, S6NIce. MANRSgEMANL A0SrALON, BQUIDMENt OF CONCEEE ON CONMIACL, AQrEEMent Of 8288, ana end-loan
commament, iINcuding 8l of DODIoE's O TrusIee 'S NG 10 ECEIVE SEVICES OF Dy /= aNd Ciaim$ and rigihts 10 receIve services
o beneis and claims and rights With respect 10 NON-PeriOMAaNce Of Dreach ther . Jar,

8. All governmental Or CMINSEtve ParMit. liCenass. COMificalea. CONSENtS ANG 2507 vais relating to the Fropernty or any
Duiiging or IMProvements thereon OF 10 be consirucied Or MaAde ereon

8. All proceeds of or any payments dus 10 of for the account of Debdior or Trustee uncer (1Y poiicy of insurance (or simiiar
AQreeMent) ineuring, COVaring or Dayable upon I0ss, damage, destruction or other casualty > ogcurrence of o with respect 10
any of the 10regoiNng deecridad Cokateral, the Propenty or any DuldIng or KNOravement nNow of her AaM ¥ located on the Property,
whether o¢ Not SUCh POliGY OF SGreeMment 18 owned or was provided by Debior or names Debior o R24-:0d Party as benshiciary
of 1008 PAYSe and il refunds of UNSEMed premiume Dayabie (0 DEDIOr or Trustee on or with ree97. 10 ANy BUCh Poiicies
or sgresmaents.

?. Any ang &il proceeos or rights to proCcesds Arsing out of any CONGEMNANON Or Sxerciss of ng.t o' aminent domain
pentaining 10 the Property of any buliding or Improvement now or hareafter lccated on the Property.

8. Al proceeda ol SUbStitUNONS And replacements for ACCESSIONS 10 &nd products of any of the foregoing in whalevar form,
InGiuding, Without mration, cash, checks, drafts and othes INSTUMENTS 107 the payment of Money (whether intenaed as payment
Of Crecit Nema), SRS PARET, SECUMY AQIeMants, AOCUMEMS Of Yie and all oiver JOCUMENMS and instruments.

190
AHEA Nt )
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PROMISSORY NOTR

$810,000.00 Chicago, Illineis
June 27, 1991

National K=9 Security Incorporated, an Illinois
corgorntion {"Maker") TZOIil.l to pay to the order of
Affiliated Bank, an Illinois banking corporation ("Bank")
the principal sum of FIVE HUNDRED TEN THMOUSAND AND NO/100
DOLLARS ($510,000.00) or so much thereof as may be advanced
in accordance with the terms of a certain Construction Loan
and Sesourity Agresment beatween Maker, William E. Taylor
("Taylor®) and Bank, executed of even date herewith
(hereinafter referred to as the "lLoan Agreement®)}, together
with interest thereon, in lawful monay of the United States
of America, as follows:

A During the period fronm the date hersof to Decembar
31, 19%4 ("Construction Maturity Date"), interest only on
the outs=2ni1ing advances at the rate of ssven and one-half
(7=1/2%) yer annum shall be paid in arrears on the firet day
of the first »onth tollowing the first advance under the
Loan Agresneny a2nd on the first day of each month thereafter
wi:h a final ircarest payment on the Construction Maturity
Date.

B. Provided ‘e "Conversion Conditions", as defined
in the loan Agreemelt, have bean satisfied and the locan
avidenced by this Notr: odnverts to an end loan as set forth
in paragraph C below, th~an, subject to the right of the Bank
to demand payment of th.s Note in full as set forth in
paragraph C below, on and after the Constructjon Maturity
Date, principal and interss’ shall be dAue and payable in
agual monthly installments (mortised over ears at saven
and one<half percent (7-1/2%) per annum, which, if the
principal amount cutstanding ¢ %he Conatruction Maturity
Date is in faot $510,000, would bu. in' equal monthly
installments of ($4,727.77) each, with ona final installment
of all remaining unpaid principal 4’ unpaid and accrued
interest due and payable on December -7, 2008,

C. This Note shall mature on ti:e Construction
Maturity Date, unless Maker shall have sitisfied the
Conversion Conditions on or before the Comsiruction Maturity
Date, in which case the loan evidenced by ¢..is Note shall
convert to an end loan, time being of the ecsshze., If Maker
satisfies the Conversion conditions on or be¥c: = the
Construction Maturity Date and the loan converis *to an end
lcan as aforesaid, the unpaid principal sum of this Note
ahall be paid in the manner set forth in Taragraph o sbove
unless Bank demands earlier payment of this Note. Tbha Bank
shall have the 1right to accelerate the maturity of tliia

BXHIBIT 1
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Note to December 27 of either 1994, 1997, 2000 or 2003 (the
"Barly Naturity Dates"). 1In order to exercise its right to
accelerate this Note to any of the Early Maturity Dates,
the Bank shall first give one hundred twenty (120) days'
prior written notice to Maker of the Bank's election so to
do, wheraupon the principal sum of this Note together with
interest accrued therson and all other charges shall be and
become due and payable on the Rarly Maturity Date specified
in the Bank's notice to Naker.

All computations of interest shall be calculated on the
basis ¢¢ the actua)l number of days the principal sum hereof
is ouistanding, computed on the basis of a )60 day year.

Any ss2unt of interest or principal hereof which is not
paid vhen ¢uz, whether at stated maturity, by acceleration
or othervise, Ziall bear interest gayablo on demand at a
annual interest ate egqual at all times to 24 percentage
peints above tha interest rate referred to above. If, at
any time, the applizsile interest rate hersunder is deemed
by any competent ocourt, agency, or board to exceed the
naxinum rate of interdet permitted by any applicable law,
then, for such time as (b~ applicable interest rate
hereunder would be deened oz%essive, this Note shall bear
interest at the maximunm rate of interest permissible under
such applicable law, but thercafter, the former applicable
interest rate herasunder shall be roinltntcd.

All payments of principal and iniarest on this Note
shall be payable at tha offices of tns Bank located ut 1737
West Howard Street, Chicago, Illinois c0628, or at such
other place as the holder of this Note nmiy Jesignate in
writing to the Naker. If any payment of principal or
interest hersunder shall become due on a Saturdzy, Sunday or
business holiday under the laws of the State ¢i lllinois,
such payment shall be made on the next suoccesding business
day and such extension shall be included in cemputiig any
interest in respect of such payment. This Note may *¢
prepaid in whole or in part at any time or from time tu time
vithout premium or penalty. All payments and prepaynents
hereunder shall be agpliod girst to interest on the unpaia
balance at the rate herein specified and then to
1n:taitncntl of principal in the inverse order of their
maturity.

This Note is the Note referenced in the Loan Agreenment
and avidences indebtedness incurred by Maker thereunder.
The holder of this Note is entitled to all the benefits
provided in the Loan Agreement and the Loan Documents
referred to therein. This Note is secured by, among othsr
things, those certain mortgage hypothecation agreenents, of
even date herewith ("Mortgages") executed by Taylor, ths
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sole sharsholder of Maker, in favor of the Bank, which
encumber real estate located in Cook County, Illinois.
Reference is heredy made to the loan Agreement and the
Mortgages for a statement of the terms and conditions under
wvhich the due date of this Note may be accelerated or is
automatically accelerated, which such terms and conditions
of said documents are incorporated herein by this reference
and made part of this Note.

The Maker agrees to pay all costs of collection and all
attorneys' fees paid or incurred in enforeing any of the
Bank's vights hersunder or under the Loan Agresment promptly
on denard of the Bank. The undersigned hersby waives
demand, yyesentment, protest, notice of protest, notice of
dishonor rc default and any other notice or demand of
wvhatsoever <{nd or nature in connection with this Note, the
loan evidenced ljereby or in the loan Agreement. NMaker
hersby consenta %> the jurisdiotion of any federal, state or
local court located within Ceok County, Illinois, and waives
perscnal service ¢ any and all process hereunder, under the
Loan Agreement or und.r tha loan Documents and agrees and
consents that all suoun- parvice of process may be made by
registered or certified uz!1l, return receipt requested,
addressed to National K=-9 sanuriti. Incorporated, 3378 North
Milwaukee Avenue, Northbroolt, Tllinois 60062 , and such
process shall be deemed to hive been given tivo (8) dn¥|
after the same shall have been 0 umailed. The Maker waives
any objection to venue of any acticp instituted hereunder,
under the lLoan Agreenent or under Lhz Loan Doouments and any
right to trial by jury in connection tnarewith., This Note
and the loan evidenced hereby have been ~ade in and shall be
construed in accordance with and governed by the laws of the
State of lllinois,

NATIONAL X=9 S8ECJRITY
INCORPORATED, an liiinois
corporation

Yy
Its: President
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ATTACHMED TO AND MADE PART OF THAT CRRTAIN MORTGAGE,
ASSIGNMENT OF LRASES & SECURITY AGRRENENT DATED JUNR 27,
1991 BY WILLIAM B. TAYLOR ("MORTGAGOR™) IN FAVOR OF
APFILIATED BANK., AN ILLINOIS BANKING CORPORATION
("MORTGAGERE") .

WMERBAS, National K-9 Sacurity Incorporated, an
Illinois corporation ("Borrovwer"). is indebted to Mortgagee
in the oryiginal prine 1 amount of $810,000.00 pursuant to
that cercain Construction Loan and ioourity Agresnant of
aven date Serewvith ("iocan Agresment”) between Borrower,
Nortgagor 2/4 Mortgages: togethar with interest thareon as
set forth ’a that promissory note ("Note") evidencing said
indebtedness .r the face amount of $810,000.00 axecuted by
Borrovwer in favoz of Mortgagee of even date herewith, a oopy
:t wh:ch Note ir attached hereto as Exhibit 1 and made part

sreof.

WHEREAS, as a >~raition to making the loan to Borrower,
Mortgagee has required #hat Mortgagor hypothecate and
mortgage the "Premises” (us hereinafter defined) to
Mortgages and Mortgagor s executed, acknowledged and
delivared this mortgage t» Hartcasoo for the pu se of
securing (4) payment of th( 7va of $810,000,00 with interest
thereon, together with costs und attorneys' fees according
to the teras of the Note and 4l’ Teplacements,
substitutions, extensions or resewals thereof: (il)
performance, payment and obsarvanne by Borrower and
Mortgager of each agresment, term, rcovision and condition
in the Loan Agrsement and the "loan 7rauments" defined
therein: and tiiti the performance of 721 obligations and
the payment of all sums regquired to be side by Mortgagor
pursuant to the terms hersof.
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INDIVIDUAL MORTGAGOR

STATE OF ILLINOIS
-
COUNTY OF §

CE. .+ & Notary Public in and for

ney » ate aforisalid, do hereby certcify that
William E. Tayloxr" personally kn.w teo ms to the same
person whose name is subscoribed to the forsgoing instrument,
appeared bafore me this day in pscs>n and acknowledged that
he signed, sealed and dslivered the siid instrument as a
:ro:hnnd voluntary act for the uses 4> purposes therein set

orth.
*divorced and not since remarried A4
saal thi=~ éﬁ day of

Givw:- ny hlm’l 4 notarial
. b

Zest45°
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