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ThllSocurlty lmlmms..‘ .alven to R o
%Aﬁz'r'r N ANY, o Lo whlch ia orunized a.nd exisllna

ws of; thn 5.-. = af New ,,,.QY , and whose address ] .
One Ronsgn. dR t Lpalin, He Jarley 08830 L ‘ ("l.znder")
Borrowar owes er the prinmpn £2m or SRR S ,
aand -"" dred_sevent and 00/100 DO lars
(U.g T‘ Hundrad Threu Tho ng*'dcbst laev d‘:r‘::ed by Borrawer's r‘fato dated the sa{nc date as this Security
Instrument ("Note'% which pmvides rrr(moﬂthly payments. with the full debt, if not paid carlier, due and payable
on his Socnrity Instrument secures to Lender: (a) the repaymem of the debt
widencex gy the Note, with imeresi and ll?l\wl‘ll. ‘extensions and modifications of the Note; (b) the payment of all other
sumsy; wllh intorest, advanced wnder Pnrurnph 710 mtmi the security of this Security Instrument; and (c).the performance
of Borrowar's covenmts and agreements undér thu focr iy, Instrument and the Note, For this purpoue. ‘Borrower dou henby
morlsaqe, mnt and’ convey to Lender the l'ollowln; c‘,::::lbcd property located in” . ... e
COOK . Cmmly. !lllno&
LO'I' 23 AND LOT 24 {EXCEPT THB NORVH 20 FEET THEREOF) IN BLOCK 1
IN JOHN JENSEN AND SON‘'S BEVERLY HIGH).ANDS BEING A SUBDIVISION
_-OF THE SOUTH 9.28 OPF THE.' SQUTHIG!ST 174 OF THE SOQUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF. SEGTI H.«.'! i TOWNSHZF 37 NORTH, RANGE 14, .
EAST OF THE THIRD PRINGIPAD MERIDIAN, IN CQOK COUNTY, ILLINOIS R
. TAX NO. 25-07-116-188. U
‘9841 'S CLAREMONT AVENUE, “GB‘ICMBO.‘. ILLINOIS 60843

whlchhntheuldmsol’ ST : _ |
. 9841 SOU'I'H' OrnhREMDNT AVBN'JE ’ CHICAGO, IL 60643

TOGETHER WITH ail the improvemeiits | now of hereafter crected on the property, and all easements, nppumu:nces.
and fixtures now or hereafter & part of tho: propcrty. AN repiacements and acdditions shall also be covered by this Sccurily
Instrument,. All of the foregoing Il reforred to:Iii:this Security Instrument as the **Propery.’’ :

BORROWER COVENANTS that Borrower s lnwmlly neised of the estate hereby conveyed and has the riaht 1o mormuur,
grani &nd convey thie Property s that'the Pmberty jn'unencumbered, except for encumbrances of record, Borrower warrants

and will defond gonorally the title 10 the Pmpcﬂy against all clalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines iniform covenanis for natlonnl use and non-uniform covenants with limited
variations by Jurisdictlon to connlmto a unifoiin ucumy Instrument covering real property,

UNIFORM COVENANTS. ' Borrower and' Lender covenant and agree ns follows:

1 I‘aarmnl of I'rinelpnl aRd Interest; l'nmml and Late Charges. Borrower shall promptly pay when due tho
prlueipnl nl‘ and Imerw on'the deht evldenced by the Nole and any prepayment and late charges due under lhe ﬂote. b

(*'Property A'ddnesu"')"

lu.lsmn—smou: FM“—FNMA/IHLMC uymm INSTRUMENT L . I’brm }0!4 9/90
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. .14 Notices. Any notice dedifor r tru glved by delivering it or by mailing -
.+ 1t by first class mail unless npplicable law requires use of another, method, The notice shall be directed to the Property Address

" or anyother aderess Borrower deslgnates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender dealgnates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Boreower or Lender when given as provided in this paragmph.

15, Governing Law; Seversbillty. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect, o‘hgr.-pmy,igigm of this Security Instrument or the Note which can be given
offect without the conflicting provision, To this éndithe provigions of this Security Instrument and the Note are declared to
be severable. N R R L UV

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial ln'uuul-lormr If ali or any part of the Property or any inlercat in

it is sold or transferréd (or if a beneficial Interest in Borrower.is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at.its option, requirc immediate payment in full of &ll sums secured by
this Security Instrument. However, this option shal 7ol be exercised by Lender if exercise ls prohibited by federal law as of
the date of this Securlty Instrument. .
. If Lénder. qercilu this option, Lender shall glve Borrower notice of acceleration, The notice shall provide a period of
not less than'30.dsys from the date the notice is dilivered’ or malled within which Borrower must pay all sums accured by
this Security Instrument. 1T Borrower falli.to pay these siims prior to the expiration of this period, Lender 'may invoke any
remedics permitied Ly this Security Instrument without further notice or demand on Borrower,

18. Borrower's ght 10 Relmstate. If Borrowst meets certain conditions, Borrower shall have the right to have
enforcement of this S#iurity Inistkiment discontingéd at'any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law. may: spe(ifv foi reinstatement) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or.(b> eniry of & judgment enforcing this Security Instrumem, Those condltions are that Borrower:: (a):
pays Lender all swms which tiws vould be dus under:ihis Security Instrument and the Note as if no acceleration had occurred;

(b) cures uny defauit of any other rsvenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument,
inclndinn.j‘but\ itot limited to, reasovialle attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Security Instrum 2ici:Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument. shall continvic unchanged, Upon reinstatement by Borrower, thia Security instrument and. the:
obligations secured hereby shal) remain tu'2y iective ss if no aceeleration had oceurred. However, this right to reinstate shall
I not apply. in the case of aceelemmtion under Parzaph 17, :
¥ 19, Ssle of Nots; Change of Loan Servier. ' 'The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without gtlor notice to Borrower. A sale may resuit in a change in the entity (known
as the **Loan Servicer'’) that collects monthly pay=.#isy due under the Note and this Security Instrument. There also may ,
: be one or more changes of the Loan Servicer unrelatéd 't #'sale of the Note. 1f there is a change of the Loan Servicer, Borrower .+
i will be glven written notice of the chenge in accordance with Paragraph 14 above aad applicuble Jaw. The notice wilk:state -
the name and address of the new Loan Servicor and'the adresy to which payments should be made. ‘The notice will also .
contain any other information required by applicable law, | _

" 20, Huzardouis Substances. Dorrower shall not cause or sernit the presence, use, disposal, storage, or release of any
I Hazardous Substances on or in the Property. Borroweér.shall it do, ror allow anyorne else to do, anything affecting the Property
¥ that is in violatlon of any. Environmental Law. The preceding two sin:cnces shall not apply 1o the presence, use, or stornge
on the Property of small quantities of Hazardous Substances that ar. fenerally recognized to be appropriate to normal:
_ residential uses and to maintenance of the Property,
Borrower shall proniptly give Londsr written notice of any investigaiion, cizim, demand, luwsuit or other actlon by any
governmental or regulatory agency or private pariyiiivolving the Property anc-any Hazardous Substance or Environmentsl
Law of which Borrower has actual knowledge, 1 Borrower learns, or is nolified uy »nv gavernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proyeity is necessary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law.
‘ As used in this Paragraph 20, *‘Hazardous:Substances!’.are those substances defliicd as toxlc or hazardous substances
o by Environmental Law and the following substances:igasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials‘contuining nsbestos or formaldehiyde, atia radicactive materinls, As used
in this Paragréph 20, *Environmental Law** means'federal laws and laws of the jurisdiction waere the Property is located
that relate to health, safety or environmentad: protection: .= - . - N o R v
, NON-UNIFORM COVENANTS, Borrower'and Lendar.further covenant and- agree asfollows:
: 21. Acceleration; Ramedies, Lender shall give notice to Barrower prior to sccelerution followhay, Borrower's breach | )
: of any covenant or agreeasent La this Security Instrument (but not prior (o accelerntion under Parsgraph 7 (wlesa npplicable .
Iaw provides otherwise). The notice shall specify: {s). the default; (b) the action required io-cure the defan’; (c) & date, no{
less than 30 days from the date the notice ix glven:(o:Borrower, by which the defnult must be cured; and (d) that fallure to
cure the default on or before the date specified In (ke noilce may result in acceleration of the sums secured by this Becurity ;-
Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shalt further inform Borrower of ihe right '
to reinstate after accelerntion and the right (o askerd in the forecloaure proceeding the non-existence of a default or any other
defense of Borrower 10 acceleration sand foreclosure. I the defanlt iy not cured on or before the dule specified in the notlce,
Lender at lts option may require immedinte payment In full of a)) sumy secured by thia Security Instrument without further
demand and may foreciose this Security Instrument by Judicinl proceeding. Lender ahall be entitled to collect all expenses
. Incurred in purmubeg (he remeidios provided In this Paragraph 21, including, but not mited to, reasonable attorneys’ fees and
1 coste of title svidence. e :
R 22. Releasa. Upon paymeni of all surns secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Bocrrowsn :Borrower shull pay any recordation costs. o

23. Walver of Homestead: Borrower: walved. al} rightof homestead exemption in the Property,

18cLl6t

3.8 oA .
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after the date of ocoupancy, unless Lender otherwlise agrees in wrhtitig, which’consent shall not be unrensonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impalr
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is-begun that (n Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the llen created by this Security Instrument or Lender's security interest, Borrower
may cure such a default and reinstate, a3 provided in Paragraph 18, by causing the action or procceding to be dismissed with
a tuling that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this: Security Instrument or Lender’s security interest, Borrower shall also be In
default if Borrower, during the loan application process, gave materlally false or inaccurnte information or statements to Lender
(or failed to provide Lender with any materla! inforimation) in connection with the loan evidenced by the Note, including,
but not limited to, represontations concerning Borrower’s occupancy of the Property as a principal residence. If this Securlty
Instrument Is on n leasehold, Borrower shall comply with all the provisions of the lense. IT Borrower acquires fee title to the
Property, the lcasehold and the fee title shull not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is o legnl proceeding that may significantly uffect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforee laws or regulations), then Lender may
do and pay for whatever s necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may inclucdte paying any sums secured by u.lien which has priority over this Security Instrument, appeoring in coust, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action undler this Paragraph
7, Lender does not have to do so. B

Any amounts ~iwbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by. this
Security Instrumcat. Lnless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursemrat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘

8. Morigage Insumicr. - Il Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall oy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage rovired by Lonidor Iapses or coases to be in effect, Borrower shall pay the premiums required
1o obtnin coverage {ubsiantinlty cquivalent to the mortgage insurance previously In effect, at a cost substantinlly equlvalent
1o the cost to Bortower of the mor.ge e insurance previously in effect, from an aliernate morigage insurer approved by Lender.
1f substantially equivalent mortgage jasurance coverage 1s not available, Borrower shall pay to Lender cach month 4 sum equal
to one-twetfth of the yearly mortgage infarvnce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use an7 r.tuin these payments as a loss reserve In tieu of morigage insurance, Loss reserve
payments may no longer be required, at tae ortion of Lender, if mortgage insurance coverage {In the amount and for the
period that Lender requires) provided by an ilisuri r approved by Lender ngain becomes available and is obtained. Borrower
shall pgy the premiums required to maintain niortzage insurance in cffect, or to provide a loss reserve, until the requirement
for mortgage Insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or iis agent may make ropannnble entries upon and inspections of the Property. Lender shall give
Borrower notlce at the time of or prior to an inspeciic’r =pecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for dnmages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or 1pr conveyance in lleu of condemnation, are hereby assigned
and shall be paid to Lender. . )

In the event of atotal taking of the Property, the proceeds s'ial! be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower, In tuc cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equut .S or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrorier‘and Lender otherwise agree in writing, the sums
secured by this Security Instrumant shall be reduced by the amount of tae procecds multiplied by the following fraction: (a)
the totel amount of the,sums secured immediatcly before.the taking, diviaed by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the evint of a partial taking of the Property in which
the fair market value of the Property immediately before the taking Is less thai the nimount of the sums secured immediately
before the taking, unless, Borrower and Lender otherwise agrec in writing or uniers applicable law otherwise provides, the
proceeds shall be applied to the sums secured: by this Sccurity Instrument whether or-nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwer chat the candemnor offers to muke
an award or settle & clalm for damnges, Borrower fails to reapond to Lender within 30 4o ys ufter the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its option, cither to restorution o1 repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds to Grinvipal shall not extend or
postpone the due date of the monthly payments referred to in Parngraphs 1 and 2 or change the ssacunt of such payments.

11, Borrower Noi Released; Forbearnnce by Lender Not 8 Waiver. Extension of the time for jny went or modification
of auortization of the sums sccured by this Security Instrument grunied by Lender to uny successoy I inferest of Borrower
shall not operate to release the liability of the orlginal-Borrower or Borrower's successors In interest, Lende: shall not be required
to commence proceedings against any successar in. interest or refuse lo extend time for payment or ol em)in’ef_gqodify
amortization of the sums secured by this Seourity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall ot be a walver of or
preclude the exerclse of any right or remedy. "+ .

12. Successors and Assigns Bound; Jolnt and Seversl Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: ()18 to-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower nay agree to extend, modify,
farbeur or make any accommodations with regard to the terms of this Securlty instrument or the Note without that Borrower's
consent.

13. Loan Charges. 1 the loan secured by this Security Instrument Is subject to u law which sets maximum loan charges,
and that law is finally Interproted so that the interest or other loan charges collected or to be collected In connection with
the lonn cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge Lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without
any prepayment charge under the Note. . '
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