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TOGETHER WlTHalllhe :mprovements mwmhwfmmﬂwﬂnmmy.mﬂﬂlmmw.mmm
and fixtures now or hereafier a past of the property, Aﬂrmm«mdﬁdmmnﬂmbecovmdbymmmlmty
Instrument. All of the foregoing is referred 10 in this Security Instrumeni s the "Propeny.”

BORROWER COVENANTS that Borrowes is. lawfully seised of the estale heseby conveyed and has the right so
morigage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.
Bmowerwm:?mm defend generally the titke to the Propesty against all claims and demands, subject o any
encumbrances

THIS SECURITY INSTRUMENT combines uniform wvmfanmulusemdnonumfmm covenants with
kmnedvmmmby;msdmmnmmnsumwaunﬂmmwmmmmgmlpmpmy

UNIFORM COVENANTS. BmowauﬂLauhmumtmﬂwu!ﬂbwg S:—

1. Payment of Principal and Interest; Prepa and Late Charges.  Bormower shall promptly pay whaaduetheﬂ_:
principal of and interest on the debt evidenced by the Note and any prepaymnent and lale chasges due under the Note, o

2, Funds for Taxes and Insurance, Subject to applicable law or 19 a writien waiver by Lender, Borrower shall pay -~
loLenduonthedaymonthlypaymcntsmdueuadumeNme.unhlﬁeNoteupmdmfulLasum('leds”)fm'(a)yenﬂy*
taxes and asses*neats which may atlain priority over this Security Insttument as a lich on the Property; (b) yearly leasehold .
payments or groun!.reats on the Propenty, if any; (¢} yearly hazsed or propesty insurance premiums; (d) yesrly flood .
Lendﬁmswwe wumaggt; angv. &E:) yearly. morlgngef Wmumwcs pmnmhwo[ if, my; and ofm any sums payable by Borrower ﬂw:

in accor ¥iil provisions o in morigage insurance Ums.
uunsatecalhd "Escrov ians.” Lendamay,atmynnw.mﬂectmhm mmmmmumm.mm
amount & lender for a feacnud);. reluted morigage loan may require for Borrowes’s cscrow account under the federal Real
Estate Setlement Procedures £¢r of 1974 as aménded from time 10 ‘time, 12 US.C. § 2601 ef seq. ("RESPA”), unless
another law that applies 1o the. Fuuids scis a lesser amount. ‘If so; Lender may, at any time, collect and hold Funds in an
amount not 10 exceed the fesser ameant. Lender may estimale the amount of Funds due on the basis of current dats and
wmdumdmu.rvmmimmwuwbmmdmwmmmhw

The Funds shall be held in: an instituriun whose: deposits: are. jasured by -a Federal agency, instrumentality, or entity

(including Lender, 1fLendcnssuchanmst.'uuon}mmanyFedaﬂ}mm Bank. Lender shall apply the Funds io pay
the Escrow liems. Lender may not charge Berreaer for holding aod applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Lenle: pays Bmmwu’ ibterest on the Funds and applicable law permits
Lender to'make such a charge. However, mﬁum; iequire Borrower 10 pay 2 one-time charge for an independent real
eslate tax reporting service used by Lender in cofifection vigs this loast-unléss applicable law provides otherwise. Unless an
ugmemmmmulcorapplmblc law requires interest 1o Le o, LmduMnmmmquucdwmy Borrower any inlerest
or eamings on the Funds. Borrower andt Lendcr may agree @ writing, however, thal interest shall be paid on the Funds.
Lender shall give 10 Bormower, without ckacge, anannual accoulirg-of.the Funds, showing credits and debils 10 she Funds.
andthepurposeforwh;cheachdcblcwﬂni:undswumde ’lr.,Pmdsmpledscdasaidmmmlsecmty for all sums
secured by this Security Instrument, : y
' lflthundshcldbyLmdcrexwedﬂwmimlspmnmd\o mldhyq;plmbklaw.Lwdershallmmtw-
BormwerforﬂwexmsFundsmacmrdmwwmmemqummtsofqﬂcabb law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due,!Lences rusy so notify Borrower in writing, and, m -
suchcascBmmwwshaupaytoLendermcmmmmmnﬂeupw deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,
: Uponpaymenlmfu!lofallsumssecuredbylhlsSecunlyhwwnlemdersiwdpmmpﬂyrcfundeonowmy
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lunder, prior to the acquisition or
sale of the Property, shallapplyanyFundsheldbchndm-alﬂwunwolacqmsmmorsakas‘creduasmnstﬂwsums
secured by this Security Instrument.

3. Application of Payments, Unless apphmblc law provides otherwise, all payments reieivut by Lender under
parsgraphs 1 and 2 shall be applicd: first; 10 any prepayment chargies due under the Note; second, to eiraunts payable under
paragraph 2; third, wo'interest due; fourth; 10 principal due; and lasi, 10 any late charges duc under the Noiz,

4. Charges; Liens, Bomwashallpaydlmes,asmm.cugcs fines and impositions aimibutable 0 the
Propesty which may attain priority over this SecurityInstiunient,and icaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2;:or i net paid in that manner, Borrower shall pay them on
umedxrecﬁywlhcpersonowedmymtﬂmmmfmmmmmﬁmwmum
under this paragraph. If Borrower makes these paymenis directly, Borrower shall prompily fumish 10 Lender receipts
evidencing the payments.

Bmowe:slnllmnpdydnschargcanyhmwhachhasprmtymtlm&eclmtylnmmmtunkssaomm(a)w
in writing to the payment of the obligation secured by the lien in & manoer acceplable o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opersie 0
preveat. the eaforcement of .the Jien; or (c) secures from the holder of the lien an agreement satisfaciory 10 Lender

- subordinating: the lien to this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien

~which. may aliain priority over this Security Instrument, Lender may-give Borrower a notice identifying the licn, Borrower
shall satisfy the lien or take one or more of the actions set fosth above within 10 days of the giving of notice.

. 5. Hazard or Property Insurance. Bormwuslmﬂkeepmemwmuqowmsquormqwmdmm
Froperty insured sgainst loss by fire, hazards included within the term "extended chverage” aiid any other hazards, including
ﬂoodsotﬂoodmg.forwhnchwﬂu'mqummmcc Thummslnl]bemmwmdmdwmﬂsm

""‘3|Teu1mu oy - . Form 3014 %90 (poge 2 of 6 pagar)
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any condammnornmalahng of any part of the Property, or for conveyance in lico of condemnation, are hereby
ass:gnedaad shalt be paid 1o0. Lender.

In the event of a total tahngoflhc?mpeny tlwpmcea!sslnllbeq:phedlodwsumssecmd by this Security
Instrument. whether or niol then due, with any excess paid 10 Borrower, ln:beevmlofapamal taking of the Property in

-which the faic ma:kctvalueofﬂw?mpmy immediately before the 1aking is.equal 10 o greater than the amount of the sums
secured by this Sccunty Instrument immediately before the iaking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the {ollowing
fraclion: (a) the tolal amount of the sums secured immediately before the wking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid 40 Boower. In the cvent of a partial taking of the
Property in which the fa:rmarkctvalucof:hel’mpmyunmedmwlybefmlhemkmsnslcssmmuwsnountofﬂwsum
secured immedialely beforé the takinig, unless Bomower and Lender, otherwise agrez in writing or unless applicable law
omerwmlsc provides, the proceeds shall be applicd to 'the. surms secured by ﬂm Security Instrument whether or not the sums
are due.

If the Property is abandoned by Bomower, or n‘ after notice by Lender o Borrower that the condemnor offers ip make
an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given,
Lender is authozized to collect and apply the proceeds, atusoplwn,uﬂwtoreslmabonorrcpaunf!he?mpertyortnﬂ)e
susis secured by e S'ecunty Instrument, wheiher ot not then due.

Unless Lender puc Borrower otherwise agree, m, wnung. any application of proceeds to principal shall not extend or
postpone the due dale-of &« monthly payments referved 10 in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Noi R<vazed; Forbearance By Lender Not a Walver. ' Extension of the time for payment or
modification of smortizative of 'he sums secured by this Security Instniment granted by Lender 1o any successor in interest
of Borrower shall not operale ¥ relcase the lmblhly of the original Borrower or Borrower's successors in interest. Lender
shall nol be required to commen o proceedings against any msor in interest or refusc 1o extend time for payment or
‘otherwisc modify amoriization of the sums secured by this. Secunly Inmmmt by reason of any demand made by the
original Borrower or Borrower’s succcsems in mm Any fm'bwawe by lmdcr in exercising any right or remedy shall
nol be a waiver of of preciude the exercise o an right or remedy.

12, Successors and Assigns Bound; Joint omd Several Lnbﬂity, Co—dgners. The covenants and agreements of this
Security Instrument shall bind and benefit the [ur Assors and assigns of Lender and Borrower, subjeet to the provisions of

_paragraph 17, Borrower's covenants and agreemente stall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is'co-sigiing this Security’ Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of ths ocurity Inmmt. (b) is not personally obligaied o pay the
sums secured by this Security Instrument; and (c) agrees tint I =nder and any other Borrower may agree o exicnd, modify,
forbear or make any accommodations with rcgani w the ‘erae of ﬂ'ns Security Instrument or the Note without that
Borrower's consent.

13. Loan Clmrges. If the loan secured by lhls Secunty Inssurient is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other kiar charges collected or 1o be collected in connection
wilh the loan exceed the pérmitied limits, then: (a) any such loan chargs Juall be reduced by the amount necessary 10 reduce
the charge to the permitied limit; and (b) any sums already collecizd from Bo'rower which exceeded permitted limits will be
refended to Borrower. Lender may choose to make rhis refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower, If a refund reduces prmclpal. the reducuon wlll be Lreaied as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall ke gwcn by delivering it or by
mailing it by first class mail uness applicable law requires use of another 'method. The notice shall be direcied 10 the
: Address or any other address Borrower des:gnalcs by nnlicc to Lender. Any notice i Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolice & Snrrower. Any notice
provided for in this Secunty Instrument shall be deemed 10 have becn gwm 0 Borrower or Lendei viien given as provided
i this

18, Govemmg Law; Severability, This Security Instrument shnll be gtwemcd by federal law and the Iaw of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Securily Instnuzaent or the Note
conflicts with' applicable' law, such conflict shall not affect other pmv:sums of this Security Instrument or the Notc which
can be given effect without the conflicting prov1snou To ﬂus end the prowslons of this Security Instrument and the Nole are
declared to be severable,

. 16, Borrower’s Copy. Bomower shall e givén one conformed ¢ copy of the Note and of this Security Instrument,

.. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest
i il ia sold or transferred (or if a beneficial inerest i Borrower is sold ur tnmfermd and Borrower is not a natural person)
without Lender’s prior writicn 'consent, Lender may, at its option, reguire 1mmedm payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if excreise is prohibited by federal law as of
the date of this Secunly Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed wnhm ‘which Bommower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these: sums prior to lhe expn'auon of this period, Lender may mvol:c any
remedies permitted by this Security Instrument without further notice 'or déntand on Borrower.

.18, Borrower's Right fo Rcinstate. If Bomrower meets certain' conditions, Borrower shall have the right 1o have
?mforccmmt of lhns Secunty Instmmcnt thsconumwd at any lime: pnor tn ﬂlb eartier of: (a) 5 days (or such other period as
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24, Riders to this Security Instrument. . If one or moes riders sre cxssuied by Borrower and recorded sogether with
mwSmmtylnmmmLmewvmmmmdwusofmhmm:Mbcmcorpormdmtomdshaﬁmmdnd
mpphmtﬂwmvummmagmmmuofmmwmslfﬁwndﬂs}wmapmofthlsSccmty

Instrument. [Check applicable box(es))
D Adjustable Rate Rides D 1-4 Family Rider
:] Graduated Payment Rider D Biweekly Payment Rider
D ‘Baltoon Rider
] Other(s) [specify)
BY SIGNIM.G BELOW, erower
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' County ss:
.= Notary Public in and for said county and state,
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N
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e

STATE OF ILLINOIS, COOK:

-1, THE UNDERSIGNED |
do hercby ceriify that PETER COSTELLO MARGRERKNCKUSRNUBK XXX XX AND. MARY ANN COSTELLO, HIS WIFE

personally known (o me 1o be lhe same persca(s! whose name(s) s ARE
subscribed o the foregoing instrument, appeased before me this day in person, and acknowlctied that he  THEY  signed
and delivered the said instrumentas ~ RU® THEIR free and voluntary act, for the uses 274 jurposes thercin set

forth,
Given under my hand and official scat, this doyof JULY , 1981

My CommESon JpRan mss o |
y omm “’"AREIAL SEAL * § i
A MARTZ §° | tJuu 1)
S NoTARY PUBLIG, STATe of Limois§ i VVOLEAMAC ”%W\g‘/
MY COMMISSION EXPIRES 1/21/97 - T

This instrument was prepared by

LOAN AMERICA FINARCIAL CORPORATION,

(Name)
8100 OAK LANE, MIAMI LAKES, FL 33016
i (Addrem) ‘ L _ N
ITEM 187618 (9103) T ' R Form 3014 %9 (page 6 of 6 pages)
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