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| THISMORTGAGE (.vsec.-;;t{,* «I‘hét_rlqmalr‘l.t'{)};hrmdépn-:- J'ULY ';3-, 1991‘,:I- S e s Tbc Moirtga‘gbr:ils
SHIRLEY CANNON, DIVCRCED NOT SINCE REMARRIED '

‘-l‘l

621 WEST.48TH STREET, .cmcpr‘o, ILLINOIS 50609
( Bonower") Tlus Secunty Instrument is gwer. 10 . . i

uMIDW'ES'I‘ NATIONAL MORTGAGE nCORFOP.PTION |

which is organized and existing under the laws of 'I’HE ST)‘.TE OF ILLINOIS
addressis .. 1420 KENSINGTON-SUITE 209

. QAK BROOK ILLINOIS . 60521 SRR -7 A"Lender”). Borrower owes

THIRTY THO- THOUSAND ONE HUNDRED SEVENTY "'.'uHT AND. 00100 ...

. Dollars ({.S. § . 32 178 00\ af ok

'l'hls dehl 18 evxdenced by Bon'owar 5 note dated the satme date gs this S curity. Jnstru ) ote"), which pmv
monthly payments, with the full debt, if not paid earlier, due and payable on. BAUZUST.1, 202
This Security Instrument, secures to Leader: (s) the repayment of the debt evidenced by w2 Note, with interest, and all renew;;la,
extensions and modifications; (b) the payment of all other sums, with interest, advancid-vader paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and igreements under this Security
Instrument. and the Note.:For:this: pumose, Borrower does hersby mortgage, - grant and ‘convay-lo Lender the: following
described property lucated in : ' - COCK-. . County, lilinois:
. LOT-TWO HUNDRED: EIGHTY FIVE {285) IN FOWLER'S R"SUBDIVISIJ"' -OF ‘PART: OF.

THE .SOUTH SIDE. HOMESTEAD . ASSOCIATION ADDITION, .INTHE: NORTHVEST -
QUARTER (1/4) OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
'THE THIRD: PRINCIPAL :MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING
TO :THE; PLAT THEREOF RECORDED-MAY 15, 1886, AS DOCUMENT:NUMBER... -
717779 :IN .BOOK:22 -OF :PLATS, - PAGE 34, IN CQOK COUNTY,: ILLINOIS. .

.. 0
R -

P ey
20 09- 106 022
wh:chhastheaddreasof -621 WEST 48TH STREET; CHICAGO- . .: . = . smpm,
Winois: ..~ ... 60609 - - -~ .. . ZpCeds (Property Address”); S Goitem
b FllMlhnonMortg 1
oge 1 of 8
,m.ﬂa_gum,gm Mt emar oL, VAP WORTGAGE FORMS - (313)203-8100 - (8001521-720) iriabe;
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4. Fire, Flood and OlUfM'QtEAE BlrQrIAILu Q\QB&S ‘the Property, whether now ;n

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure ull improvements on the Property, whether now in existence or subsequently erected, against loss by floods lo the extent
required by the Secretary. All insurance shall be carried with companies approves by Lender. The insurance po]rcles and any
renewals shall be held by Lendor and shalt include loss payable clauses in favor of, and in a form acceplable to, Lender. o

In the event of loss, Borrower shall give Lendor unmedlate notice by mail, Lender may make proof of Ioss rf not ‘made
promptly by Borrower Euch insurance company, concerned is hereby uuthonzed and directed to make payment for such loss
directly to Lender, ‘instead of to Borrower and, to Lender jointly.” All or any part of lhe insurance proceeds may he apphed by
Lender, at lts opuon, ellher (®) to the reductlon of lhe indebledness under the Note and this Secunty Instrnment. ﬁnt to any
delmquent nmounts app]red in the order in paragraph 3, and. then lo prepaymenl of. pnnclpal or (b} to the restoration or, repmr
of the damaged Property. Any apphcatmn of the proceeds to the principal shall not extend or postpone ‘the due date of the
monthly payments which are referred 1o in paragraph 2, or change the amount of such paymeats. Any excess insucance proceeds
‘over an amount requrred to pay all eulslandmg mdebtedness under lhe Note and this Secunty Im;tmment shall be prud to the
enlity Iegnlly entitl<l herelo. :

‘ [n the event of ﬂrte losure ot’ uns Secunty Inslrumem or Dlher tmnsfer of mle 1o the Properly that extmgurshes lhe
indebtedness, al! right, tr!’ “aid interest of Borrower in and to insurance, policies in force ‘shall pass to the purt.haser :

.. 5. Occupancy, Prmer\ atina, Maintenunce and Protection of the P&operty, Ben'ower’a Loan Apphcauon,
Leaseholds, Borrower eha]l occupy - cstablish, and use the Property as Borrower' s prmcrpal resrdence within sixty dnys after
the executmn of this Secunty Instrumen’ atd shall continue to occupy | the Property as Bosrower's prmcrpal residence for | at feast
onu year ‘after the date of occupaney. unies the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumslances exist vnich are beyond Borrower’s «control, Borrower shall notify Lenders of any
exlenuating circurstances, Borrower shall not coraiit waste or destroy, damage or substantially chnnge the Property or allow
the Property to detenorate, reasonable wear and ws: excepted. Lender may inspect the Property if the Property is vaeant or
abandoned or the Joan is in default, Lender may take ~sasonable action to protect and preserve such 'vacant or abandoned
Property, Borrower shall also be in default if BorrOWer, dugig ‘he loan application proccss, gave mntemliy false or, maccurate
information or statoments to Lender (or. failed to provide Lender with any material mformatlon) in connectron wrth the loan
evidenced by, the. Note mcludmg, but aot. limited to, representations concerning. Borrower’s oceupaney of the Propeﬂy as a
principal residence. If’ this’ Security Instrument is on a leasehold, Butrawer shall comply with the provisions of the lease. If
Borrower acquires fee title to the Propesty, the leasehold and fee title shui) ot be merged nless Lender agrees lo the merger in
writing. :

6. Charges to Borrower sind Protection of Lender’s Rights in the Propersy. Borrower shall pay all governmental or
municipal charges, fines and impositions, that are not included in paragraph 2. Bomoser shall pay these obligations on time
directly to the enmy whlch is owed the payment If ﬁulure to pay would adversely affeu ] énder’s inferest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paym.entr.

If Bnrrower fails to niake these peyments or the payments required by paragraph 2, or fails t) pesform any other coyenants
and agreements Gontained in. this Secunty Iustmment or there is a legal proceeding that may signitice. e affect, h:nder s nghls
in the Property (such a ash proceedmg in bankruptcy, for condemnauon or to enforce laws or regulanonr _then l..ender may do
ani pay whntever is necessary to protect the value of the Property and Lender s tights in the Propem, o] luiling payment of
taxes, hazard i msurance and ot,her items, menuoned in paragmph 2. .

Any  amounts dishursed by L'ender under this paragraph shall become an Ieddrtrorla]' debt of Borrower and be setured’ by

AR

T

S ALE2LEE

this Security. Instrumeat, These umounts shall bear interest from the date of disbursement, at the Note rate, and at the opticn of - '

Lender, shallbexmmed:atelydueand payable, R o T

7. Condannahon The proaeeds of any award or c!alm for, damages, direct or consequential, in connection with, any
contdemnation or. other takmg of any. part. of the Property, or. for conveyance in place of condemnation, are hereby essrgned and
shall be paid fo Lender to.the extent of the. full amount of the indebtediess that remains unpaid under the Note and this Security
Instrument. Lender shall apply suck proceeds to the reduction of the indebtedness under the Note and this Secunty Tnstroment,
first to any delinquent. smounts .applied,in the order provided in paragraph 3, and then to prepayment of principal. Any

pplication of the proceeds to the pnncrpal shall not extend or postpone the due date of the monthly payments, wlnch are
&-ﬂitlmemar e st Paedsts smw !
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12, Successors and Assigns Bound; Joint and L'ﬁr\l Ecovenmts and agreements of this

Security Instrument shall bind and benefit the successors and nssrgns of Lender ahd Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreemenls shall be joint and several. Any Borrower who co-signs this Secunty
Tnstrument but, does not execule the Note: (a) is co-signing this Security Instrument only to morigage, graat and convey "that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persopally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and.any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower:provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class. mail unless. applreable law requires use of another method, The notice shail be directed {0 the Properly Address
or any other address Borrower designales by notice to.Lander. _Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice lo Borrower. Any nonce provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

.. 14, Governing Law; Severabrhty This Security Instrument shall be governzd by federal law and the Jaw of the
jurisdiction it whick tie Property is located. In the event that any. provision or clauge of this Security, Instrument or the Note
conflicts with.applicehie law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effec! without thi' crnflicting provision. To this end the provisions of this: ‘Secunty .Inslmment nnd lha Not,*: rre- declared
lo be severable. ; ‘ {

3

: P ! ey {
15, Borrower’s Copy. Borroive: shall be given one conformed copy of this Security lnstrument. » - ;

16. Assignment of Rents. Borroveer vrconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender'; agents. However, prior to Lender’s notice o Borrower of Borrower's breach of
any covenant or agreement in the Securily Insirumen?, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. ([his assignment of rents constitutes an absolute assignment and not an
assignment for additional security anly, ; o

~,If Lender gives notice of breach to Borrower: (a) all renis rasived by Borrower sha}l be held by Borrowar as trustee for
beneﬁl of Lender only, 1o be applied to the sums secured by the Scodrity Instrument; (b) Lender shall be entitled to collect and
receive, all uf lhe rents of the Property, ‘and (¢) each tenant of the ¥raperty. shall pay all sents due and unpa:d to Leuder or
Lender’s agent on  Lender's written demand fo the tenant,

Borrower has not executed any prior assignment of the rents and has not zad v.ill net perform any act that would prevent
Lender frorn exercrsmg its nghl.', under this pnragraph 16.

Lender sbnll not be reqmrul to anter upon, tnke cov!rol of or.maintain the Property Uniurs or after giving notice of breach
to,Borrower, However, Lender of a judicially appointed receiver may do so ut any time thers is a breach. Any application of
rents ‘shail ot cure or. waive any default or invalidate any other right or remedy o Lender. This assignment of rents of the
Property shall terminate when the debt secured hy the Security Instrument is paid in fll.

NONiUNTFORM CGVENANTS.‘ éorrower and Lender further covenunt and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in’ llus parugraph 17, mdudmg, but not limited to, reasonable attorneys’ fees and custs of fitle
evidence,

18, Release, Upon paymenl of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without t.hargu to BOrrower Borrower shali pay any recon:lauon costs.

19, Waiver nf Homestead Borrawer waives; allinght of homestead exemption in the Property «
oy . s
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