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State of lllinols MORTG AGE PHA Case No,

CNC NO, 0001120399

THIS MORTGAQE ("Securi’y tratrument®) is given on June 28, 1991 . The Morigagor is

DAVID W. HAODAC and
COMRINE A, HADDAD | yiy %iNE

{*Borrowat"). This Secutity Instrument is Biven'0. ¢, qwn Mortgage Co.

which Is organized and existing under the laws of  tng Stats 5¢ 11tinels
address Is  g131 W, O8th Brrest Oak Lawn, H1ipais 49483
"Lerier). Borrower owes

SIXTY THAEE THOUBAND & 00/100 #onssnantnnnsissvesnte”s esastas

Dollars (US. $ 63,000.00 ) This debt Is evidenced by Borrower's iiote dated the same date as this Securlty
Insirument (*Nole®), which provides lor monthly payments, with the full dett, 1 iw! pald earlier, due and paysbie on
July 1, 2019 . This Securlly Instrumeni secures to Leivier: (o) the repayment of he debt
avidenced by ihe Note, with interest, and al! renewals, exiensions and moxditications; (%) the payment of all other sums,
with Interest, sdvarced under paragraph & lo protect the security ol Ihis Secuiiiy Inatrument; and (c)
the performance of Borrower's covenants and agreements under this Security Imslrument az the Nots. For this
purpose, Borrower does hereby morigege, gtant and convey to Lender the lollowing deseritza. propesty locsted in
¢ooK County, [llinols:

LOT 28 (EXCEPY THE NORTH 10 FEET THEREOF) ANO THE NORTH 2¢ PEET OF LOT Q¢ N
BLOCK 2 IN BERENICE VILLA, BEING A SUODIVISION OF THE SOUTHEAST 1/4 OF THI
NORTHEABY 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 18, EAST OF THE THIAD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TAX 1D NO. 30-30-210-~0312
TAX 1D NO.

TAX 10 NO.
which has the address 0f 17219 LORENZ AVE., LANSING [Bireet, CUYL

linsis  ggage {Zip Code] (*Property Address*);
Mgt Lol @ FHA llinels Meri ]
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_ TOGETHER WITH all the improvements now or hemller erecled on the property. and sll easements, rights,

appurtenances, rents, royalties, mineral, oll and gas rights and profits, water righte anl stock and all (ixtures now ot
*hereafter & part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of
the (oregoing Is refetred 1o In this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully selsed ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geneeally the title to the Property against a!l clatms and demands, subject to any

ercumbrances of record.

1. Payment ol Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
on, tha debt evidenced by the Note and late charges due under the Note.

2. Monthly- Payments ol Taxes, Insutance and Other Charges. Borrower shall include in ssch monthly
payment, toget'as_alth the principal and interest as set forth in the Note and any late cherges, an installment of any (a)
taxes and specisl szaevements levied of to be levied against the Property, (b) leasehold payments or ground rents on the

Property, and (c) premiems lor insurance required by patagraph 4.

Each monthly instalimir:. lor ttems (a), (b), and (c) shall equal one-twellth of the annual amounts, as ressonably
estimated by Lender, plus an amount sufficlent fo maintaln an additional balance of not more than one-sixth of the
estimated amounts. The full eniual amount {or each Item shall be sccumulsted by Lender within a period ending one
month before an item would becorre riel'nquent, Lender shall hold the amounts coliected In trust 10 pay ltems (a), (b),

and (¢} before they become detinquent.

1t at any time the total of the payments liek' by Lender for Items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender ptlor o the due dales of such ltems, exceeds by more than oneglxth the
estimated amount of payments required 1o pay s items when due, and H payments on the Note sre current, then
Lender shall either refund the excess over one-sixth of e Sstimated payments or credit the excess over one-sixth of the
estimated payments 1o subsequent payments by Borrowsr, »t the option of Borrower. If the total of the payments made
by Borrower lor ilem (a), (1), or {(c) s insulliclent to puyt %' Item when due, then Borrower shall pay to L ony
amount necessary to make up the deliciency on or before the st the llem becomes due.

As used in this Securlty Instrument, "Secrelary” means the Secre oty of Housing snd Urban Development or his or
her designee. In any yesr In which the Lender must pay o morigage insurzixs premium (o the Secretary, each monthly
payment shall also inctude either: (1) an Instaliment of (he annual mortgage irsurance premium to be paid by Lender 1o
the Secretary, or {il) a monthly charge inwtesd of & morigage insurance premiu; 'l this Securlty Intrument Is held by the
Secretary. Each monthly Instaliment ol the morigage insurance premium shall k2 I sn amount sufficlent to sccumulate
the full annual morigege Insurence premium with Lender one month prior to the uaie ine jull annusl morigege insurarnce
peemnium is due to the Sectetery, or If this Securlty Insirument is held by the Secretary, esch monthly charge shall be in
an amount equal to one-twellth of one-hall pescent of the oulstanding principal talance due on \he Note,

11 Borrower tenders to Lender the full payment of all sums secured by this Security Instrurerd, Borrower's sccount
shall be credited with the belance remaining for all Instaliments for items (a), (b), and (¢) and a1y morigage Insurance
premium installment that Lender has not become obligated to pay to the Secrelary, and Lender shail promptly relund
any excess lunds to Borrower. Immediately peior to a foreciosure sale of the Property of Its acquisition by Lender,
Borrower's account shall be credited with any balance remaining lor sll instaliments for items (a), (b), and {c).

3. Application ol Payments. All payments under paragrsphs |and 2 shall be applied by Lender as loliows:

First, lo the morigage Insurance premium to be pald by lender fo lhe Secretary ot to the monthly charge by the
Snmti?‘ﬁutua ol the monihly mocigage insurance premium;

Sncom 1o any faxes, special assessments, lesschoki payments or ground rents, and lire, tood and other hazard
insurance premiums, ae required;

Third , 1 interest dua Under the Note;

Fourlh , to amortization of the peincipat of the Note;

Filth To late charges due under 1he Note.

@)~ 4WL voa . intiole M
crie




UNOEFICIAL COPY




UNOFFICIAL CO Py e %, seotttein

4. Fire, Flood and Other Hazard Insurance. Borrower shall Insure all Improvéments on the Properly, whether
now in existence of subsequently erecled, against any hazards, casuaities, and contingencies, including fire, for which
Lender recuires insurance. This insurarce sheil be meintained In the amounts and for the periods that Lender requires.
Borrower shali also insure al) improvements on e Properly, whether now In existence or subsequently erecled, againet
lom by lloods 1o the exlent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renswals shall be htid by Lendder and shall Inciude loss paysble clauses In lavor of, and in

o lorm acceplable lo, Lender,

In the event of loss, Botrower shall give Lender immediate notice by mall. Lender may make prool of loss if nol
made promplly by Borrower. Each insurance conmpany concerned is hereby authorized and directed lo make payment
lor suth Joes directly to Lender, instesd ol to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, al (ls option, either (a) to the reduction ol the Indebtedness under the Note and this Security
Insteument, tiest o any delinquent smounts applied in the order In paragraph 3, and then to peepayment of principal, ot
() to the restoration or repait of the damaged Property. Any application of the proceeds {o the principal shali not
extend or postpone. the due date of the monthly payments which sre relerred to in paragraph 2, or change the amount of
such payments. 4nv excess Insurance proceeds aver an amount required to pay afl oulstarding indebledness under the
Nole and this Secur'y Instrument shall be paid to the entity legally entitled therelo.

In the event of forclosvre of this Securily Instrument or olher transler of titie 10 the Property that extingulshes the
indebledness, all cight, title aiud intecest of Botrower in and fo Insurance policies in (orce shall pass (o Lhe purchaser,

3. Occupancy, Preservatio; Maintenance and Protection of the Property, Borrower's Losn Application;
Leaseholds. DBorrower shall occupy, esiablish, and use the Properly as Borrower's principal residence within sixty days
alter the execution ol this Securlly imirument and shall continue to occupy the Properly as Borrower's principel
residence for st feast one year slier the dats oy occupancy, uniess the Secretary determines (his requirement will cause
urriue hardship lor Botrower, of unless exleivis’ing clrcumsiances exist which are beyond Borrower's control. Botrower
shall notily Lenders of any extenuating circeneiances. Borrower shafl not commit waste or desiroy, damage of
substantially change the Property or allow the Pyozeziv 1o deterlorals, reasonable wear and tear escepled. Lender may
inspect the Property it the Property is vecan! or abanioner of the loan is in defauit. Lender may take ressonsbie action
to prolect and preserve such vacent or abandoned Propitly. Borrower shall aiso be in default il Borrower, during the
loan spplication process, gave maleriatly lalse of Insccuraid injormation or statements to Lender (or falled to provide
Lender with any malerlal informalion) in connection with the 'san evidenced by the Note, including, bui not limited to,
reprosentations concerning Borrower's occupancy of the Properiy «aa principal residence. If this Security Insirument s
on & lessehold, Borrower shall comply with the provisions of the lears. 1 Borrower acquires fee titie to (he Property, ihe
leaschold and lee 1itle shall not be merged unless Lender agrees to (he Sierger In writing.

6. Charges to Borrower and Protection of Lender's Rights i the Property. Borrower shall pay all
governments! or municipal cherges, lines and imposiitons that are not inclvacd. in parsgraph 2. Borrower shall pay
these obligations on time directly 10 the entity which is owed the payment. I{ [2imre o pay would sdversely sifect
Lender's interest in the Property, upon Lender's reques! Borrawer shall promptly juenich 1o Lender receipls evidencing

these payments.

It Bocrower latis 1o make these payments of the paymenis required by patagraph 2, o i i3 perform any other
covenants andt agreements contained In this Securily Instrument, or there Is a legal proceeding ‘ost may signilicantly
sllect Lender's righis In the Property (such as a proceeding in benkruptey, for condemmnation ce 1~ enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property un Lender's rights
in the Property, including payment of taxes, hazard insurance snd other items mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an sdditiors! dabt ol Borrowsr and be
sreured by (his Security Instrument. These emounis shall bear interest from the date of disbursemient, at the Note rate,
and ot the oplion of Lendet, shall be immedisiely due and paysble.

7. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, In connection with
sny condemnation or other taking of any part of the Properly, ot for conveyance In place of condemnation, are hereby
assigned and sha!t be pald to Lender to the extent of the ull amount of the indebtedness thal remains unpaid under the
Note ad this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Nole
and this Security Instrument, {irst to any delinquent amounts applied in the order provided In parsgraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or pustpone the due date of
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the monihly payments, which are referred 1o in plrunph 2, o cMnio the amount of such paymenis. Any escess
' Eocm over an smount required to pay ail outsteanding Indebiedness under the Note and this Security Instrument shall

paxi to the entity legally entitled therato.
8. Fees. Lender may collect fees and charges authorlzed by the Secrelary.

9. Grounds lor Acceleration ol Debt,

() Default. Lender may, except os fimited by regulations issued by the Secrelary In the case of payment
defaulls, require immediate payment In tull of all sums secured by this Security Instrument if:
(1) Borrower defaults by falling to pay in full any monthly payment required by this Security lnwtrument
jor to or on the due date of the next monthly payment, of
I} Botrower defaulls by lailing, tor & period of thiely days, to perlorm any other obligations contaimed In
this Securlly Instrument.

(b) SakeWiinout Credit Approvet. Lereier shall, If permilted by applicable law and with the ptior approval
ol the Secretarv. require immediate payment in full of all sums secured by this Securlty [nstrument Ii:
(1) ANl or 2ol the Properly, of & benelicial interest In o trust owning 8ll or patt of the Property, s sold or
otherwise truw’arred (other than by deviee or cdescent) by the Borrower, snd
(1) The Propeity i= not occupled by the purchaser or grantee us his ot her principsl residance, of the
purchaser or graniee anes 1o occupy the Property but his or her credit hes nol been approved in accordance
with the requivements =i ihe Secrelary.

(¢) No Waiver. If circumstaiezs occur thal would permit Lender to require immediate payment in tuli, bul
Lender does not requite such psymants. Lender does not walve Its righis with respect 10 subeequent events.

(d) Regulations of HUD Secretary.i~-maeny circumstances regutations lssued by lhe Secretary will Himit
Lender’s 2ights In the case of payment dubrub’s lo require immediate payment in full and loreclose if not pald.
This Security Insttument does not authorlze acceleration or foreclosure i not permitted by regulations of the

Secretary.

(¢) Mortgage Not Insured. Borrower agrees thii zaould this Security Instrument and the Nole secured
thereby not Le eligible for insutance under the Nativza) tousing Act within 60 deys Irom the date hereol,
Lender may, at its option and notwithslanding anything in 7erazraph 9, require immiediale payment In full ol al!
sums secured by this Securlty Instrument. A written slatenie;st-ol any suthorlzed agent of the Secretary dated
subsequent 1o 60 days from the date hereof, declining 1o insure I¥is Security Instrurment and the Nole secured
thereby, shall be deemed conclusive proot of such Insliglbility. Notwit®standing the foregoing, this option niay
not bo exercised by Lender when the unavallability of irsurance Is r<tely due to Lender's fallure (o remit o
morigage insurance premium lo the Secrelary.

10, Relnstatenent, Borrower has a right to be reinstaled If Lerder has re«iulm immediste peyment in full
because ol Borrower's fallure to pay sn amount due under the Note or this Securily Instrurient, This right upplies even
alter foreclosure proceedings are imstituted. To reinstate the Securlty Insitument, Borrower shdl! tender in & lump sum
sll amounts required lo bring Borrower's sccount cutrent Including, to the extent they are obrisutions of Botrower
under this Securlly Insitument, loreciosure costs and reasorable snd customary attorneys' [ees #;q expenses propetly
amocisted with the foreclosure proceeding. Upon teinstalement by Borrower, this Securly irsttument and the
obligations that it secures shall remaln in atfect as il Lender hed not required immediste payment in lull. However,
Lender is not requited to permit reinslatement 11 (1) Lender has sccepted reinstaternient alter the commencement of
loreclosure proceedings wihin (wo years Immediately preceding the commencement of a current foreclosure
peoceeding, (I1) relnstatement will peeclude loreclosure on dilferent grounds in the future, or Clil) reinataterment wilt
sdversely aflect the priotity of the lien created by this Secutily Instrument.

11. Borrower Not Released; Forbearance By Lender Not o Walver. Exiension of the time ol peyment or
modification of amortiztion of the sums secured by this Security Instrument granted by Lerdder to any successor In
interest of Boerower shall not operate o release the labllity of the original Borrower or Borrower's successor in
inierest. Lender shall not be required lo commence proceedings agains! sny successor in interest or reluse (o extend
time for payment or otherwise modily amortization of the sums secured by this Security Insirumenl by reason of any
demand made by the original Boerower or Borrower's successors In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of o preciude the exercise of sny right or remedy.
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12. Successors and Assigus Bound; Joint and Several Llabillty; Co-Signers. The coveranis and agreements of
this Security Instrument shall bind and benefit (he successors and sssigns of Lencier end Botrower, subject lo the
ovisions of parageaph 9.b. Borrower's coverwnts and agreements shall be joint and several. Any Borrower who co-signs
his Securily Insitument but does not execute the Note: (a) Is co-signing this Security Instrument onlel {o morigage, granl
and convey thal Borrower's inlerest In the Property under the terms of this Securily Instrument; (b) Is not personally
obiigated 1o pay the sums secured by this Securlly Instrument; and (c) agrees thet Lender and any other Borrower may
agree lo exlend, modily, lorbear or make sny sccommodations with regard to the leems of this Security Instrument or
the Note without thet Borrower's consen.

12. Notices. Any notice to Borrower provided fur in this Security [nstrument shall be given by dellvering it or by
malling |t by first class mat! uniess applicable law requires use of anolher method. The nolice shall be directed fo the
Property Address or any other address Borrower designales by nolice to Lender, Any notice to Lender shall be given by
lirst class mail 10 Lender's address siated hereln or any address Lender designales by notice lo Borrower. Any notice
provided for In this Security [nstrument shall be deemed 1o have been given lo Borrower or Lender when given as

peovided in this pacagraph.

14. Coverning Law; Severabllity. This Security instrumont shall be governed by federal law and the law of the
tisdiction In which *ie Bropetly I8 loceted. In the event that any provision of clause of this Security Instrument of the
ote contlicts with appikczole law, such conllict shall not alfect other provisions of this Security Instrument ot the Note

which can be given eflect ~itkout the conllicling provision. To this end the provisions of this Security Instrument and the

Note ate declated to be seversols

IS. Borrower's Copy. Botiovier shatl be given one conformed copy of this Securily Instrument.

16. Assignment of Rents, Borrew.it anconditionally assigns and transfers to Lender il the rents and revenues of
the Properly. Botrower auihorizes Lender or Lander's agents fo collect the renis and revenues and hereby dicects each
lerant of the Progany 1o pay the tents to Lexder of Lender’s sgents. However, prior to Lender's notice to Borrower of
Borrower's bresch of sny coverant or agreemen’ In the Security Instrument, Borrower shall coliec! and recelve sll rents
and revenues of the Property as irustee for the berviiv of Lender snt Borrower. This assignment of renls constltutes an
abeolute assignment and not an assignment ot additior.i-secutity only.

It Lender gives notice of breach to Borrower: {a) ail rezis received by Borrower shall be heid by Borrowar as lrustee
fo¢ benatll of Lender only, Lo be applied to the sums secuied by the Securlly Instrument; (b) Lender shall be entitied lo
cotlect and recelve all of the rents of the Property; and (¢) esch te'wnt of the Properly shall pay all rents due and unpakl 1o
Lerder or Lender's agent on Lender's weilten demand to the tenard,

Borrower has not execuled any prior sssignment of the tenty.aiy: bas nol andd will not perform any sct thet wouki
pevent Lander from exercising ite tights under this paragraph 16.

Lender shall not be required to enler upon, take control ol of me!niain the Property belore or alter glving notice of
breach lo Borrower. However, Lender or a judiclally sppolnied tecelver nay to.so al any time there is & breach. Any
application of rents shall not cure or waive any dolault of Invalidate sny other riplit.ar remedy of Lender. This amsignment
of tents of the Properly shall terminale when the debt secured by the Security Inslruzoant is pald in tull,

NON:-UNIFORM COVENANTS. Borrower anct Lender furiher covenant and agree as jolicws:

17. Foreclosure Procedure. if Lender requires immediate payment in full under parigraph 9, Lender may
toreclose this Security Instrumenl by judiclal proceeding. Lender shall be entitled <o cnllect all sxpenses
incurred In pursuing the remedies provided in this paragraph 17, Including, but not ilzi)’ad to, ressonable
attorneys’ lees and costs of title evidence,

18. Release. Uﬁn payment of all sums secured by this Secutity [nstrument, Lender shall reiease (his Securily
Irstrument withou! charge 10 Botrower. Borrower shall pay any recotdalion costs.

19. Walver of Homeatead. Borrower waives all right ol homestead exemption In the Property.
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g - 20, Riders to this S;t.ur!ty Instrumeny. i one or moce tiders sre exccuterd by Borrower and recorded logether
wf Wwith this Security Instrument. *he covensnis ol esch such rider shall be Incorporsted into and shall smend and
> 5 supplernent the covenants and_izreements of this Securily Instrument as If the rider(s) were o pari of this Security

Instrument. |Check applicable box(e)
Condominium Rider Craduated Payment Rider [T]Other [Specily]
Planned Unit Development Rides Growing Equity Rider

BY SIGNING BELOW, Bortower sccepts and agress in the terms contalned in this Seeurity Jnstrument and In any
b rider(s) executed by Borrower and recorded with it

E wi :
/@/& (Seal)

g. K - Lag < aAv.u ", ﬂmn Boerower

/ Connla L (Su!)

CORRINE A. HADOAD “Boerewar

(Sea) D (SeaD)

;.,, ) -Borrowat *Borpower
;,srma OF ILLINOIS, A County s

H 1, (& UM p e e . & Nolary Public in and-for said county and siate do hereby

~certily A0 aaviD W, HAROAD m CORRINE A. HADDAD ., Lo u.n_,& £
!

, personally known {o me (o be the same persoris) whoee
name(s) subscribed to the foregoing inatrument, appesred before me this day In person, snd scknowledged thal yp gy /
hesahe “:;mdwdcllvem the sid Instrument a8 5 4 /ne, Iree and voluniary sct, lor the uees snd purposes
herein et forth

3 Given undet my hand and 19014

F IA\. lm- _

: My Commission Expires: wane C . Lo

d Pt 5“" 0' Whino 3

! Notwr f mmm | Netaey Py | rnM Corey, s, D

i My LM ¢, St @
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