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This instrument was prepared by: {Harware..
Rof.No.: 3902835670 ' One South Dearborn Street
N Chicago, Tllinols 60603
% THIS MORTGAGE (*"Mortgage") is made this 16TH dayof ___JUNE

1991 betweon Mortgagor, Thomas W. Clark , and Sheila A. Clark his wife (herein “you,” "your* or "yours®) and
tho Mortgagee, Cltibank, Federal Savings Bunk, a carporation organized and cxisting under the laws of the United Siates,
whose address is One South Dearborn Street, Chicago, IHinols 60603 (horein “we,” "us® or "our"),
WHEREAS, Thomas W. Clark , and Sheila A. Clark is (arc) indobted to us pursuant to a Preferred Line Account
Agreement ("Agreement”) of cven date hereof, in the principal sum of U.S. § §,900.00, (Borrower's "Credit Limit®) or so
much of such principal as may be advanced and cutstanding, with {ntercst thereon, providing for periodic monthly instaliment
payments of principal of 1/120th of the principal balance outstanding and unpald as of the date of the most recent advance to
you thercundoer, interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten
%1'!32 years from the date hercol; all such sums, If not sooner paid, being due and payabte ten (10) years from the date hereo, the
" aturity Date").
To sccure to »s: (&) the repaymont of the indebtedness evidenced by the Agreement, with nterest thereon, the payment
of all other sumz, with intcrost thereon advanced In accordance herewith to protect the security of this Mortguge, and the
performance of the comenants, and agreements of you hercin contained; (b) the repayment of any futute advances, with inferest
thercon, made to you by-us pursuant to paragraph 7 hereof (such advances pursuant 10 paragraph 7 hereof of principat made
after the date hareof aefan reforred to as "future advances®); (c) any "Lounas" (advances of principal aher the date hereof) as
provided for in the Agrezment (it being the intention of you and us that ail such Loans made after the dato hereof enjoy the
same priority and sceurity nrcedy croated as if all such Louns had been made on the date hercof); and (d) the performance of
your covenuants and agreemconc under this Morigage and the Agreement sccured hereby. For this purpose, you do hereby -~
mortgage, grant, convey and watrzn® (unless you are an [llinols lund trust, in which case you mortguge, grant, convey aW
claim) to us the following described rioperty ( "Property” ) located in the County of Cook and State of Itltnols:

NOTE IDENTircy

LOT 27 IN BLOCK 4 IN MOONLAY.F TRAILS UNIT NUMRER 4, BEING A SUBDIVISION OF -PART OF THE
NORTHEAST 1/4 OF THE SOUTHFAST 1/4 OF SECTION 7 IN THE SOUTH WEST 1/4 OF BECTION 8,
TOWNSHIP 41 NORTH, RANGE 10 E2ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
3977347
£.LN. No. 1: 07-08-300-047-0000 PROPERTY ADDRESS: 2022 Huttner Court
P.LN. No. 2: HofMman Estates, Illinois 60194

You covenant that you are Jawfully seized of the estat: hereby conveyed and have the right 1o mortgage, grant and convey
the Property and that the Proporty Is unencumbered, excent for encumbrances of record. You, unless you are an [ilinols land
lrust;dwnmnl and wilt defend generally the title to the Propert; apainst ail claims and demands, subject to any encumbrances of
record.

Covenants, You and we covenant and ngree as follows:

1. Payment of Principal and Interest. You shall promptly pry *rden due by the torms of the Agreement the principal

of and interest accrued on the indedtedness evidenced by the Agreemon:, *ogether with any othey fecs, charges or premiuma
Qposed by the Agreement or by this Mortgags.

. Line of Credit Loan. This Mortguge secutes a Line of Credit Loan Agreoment. You will enjoy access to that Line of

Credit during the term hereof.

k8 Periodic Payments. During the term heroof, you agree 1o pay <n ot befare the raymem due date shown on
each Eerlodlc Dilling Statement the Minimum Payment Due for that Bltling Cycle (enzn Palling Cycle will be approximately one
month). The payment due dute for cach Billing Cycle is approximately twenty-five (25) dilys after tho close of the Bilting Cycle,
Da If, on the Maturity Date, you still owe amounts under the Agreement, you will pay thosw amounts in full on the Maturity

te.

4. Finance Charges. You agrec to pay interest (a "Finance Charge® ) on the Quistay ding Principal Balance of your
ll’;crorrod*j..lnc Account as dotermined by the Agresmont. You agree to pay Intorest at tha/crsoul Percentuge Bute of

8. Application af Payments. Unless spplicable law provides otherwise, all payments rarcived by us under the
Cﬂrwmcm and this Mortgugo shall be appited as provided in the Agreomont, Charges incurred pursuaniir. paragraph 7 hereof

| be troated as Finance Charges for puriroses ol application of paymonts anly.

6. Charges; Liens. You shull pay all taxes, asscssmenty, charges, fines end impositions attributable to the Property
which may attain priority over this Mortgage, and leasehold puyments or grounds rents, I any. You shall promptly furnish to us
receipts evidoncing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. It you fail to perform the covonunts and
sgreoments contuined in this Mortjage, of thers is a legal procceding that may significantly affect our righta in the property
(suchas a lproceeding in bunkeuptcy, probate, for condemnation or to chforce laws or Regulations), then wo may do and pay for
whatever {s necessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums securcd by & licn which has priority over this Mottgage, uppenrlnﬁ In court, paying reasonable attorncys’ fees and entering
on tho Property to make repairs. Atthough we may take action undor this paragraph 7, wo do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additionnt debt of yours secured by this Morigage.
Unilcss you and we agreo to other torms of pnyment, these amounls shall bear interest [rom the date of disbursemaont at the rate
provided in the Agreement and shatl be payablc, with interest, upon notice from us to you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extcnsion of the time for payment or modification
of amortization of the sums secured by this Mortgege granted by us to any successor in intetest of yours shall not operate to
release tho liabitity of the original Preferred Account Haolder's or your succossat in {nterest. We shall not be required to
commence proccedings agninst any successor in intereat or refuse to extend time for ruyment or otherwise modily amortization
of the sums accured by this Morigage by rcason of any demand made by the oru‘ nal Account Holder or Account Holdor's
succossors in (nterest. Any forehearance by us in exercising any right or remedy shall not be s walver ot or preclude the exercise
of any right or romedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemonts of this

; Mortguge shall bind and bonofit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
K MORTOAOR(])
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covehunts and agreements shall be joint and several, Any Mortgagor who co-signs this Mortgage but dces not execute the
Agreement: (a) Is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor’s interest in the Property under
the torms of this Mortgage; (b) Is not personally obligated 10 pay the sums secured by this Morigage; and (c) agrees that we and
any uther Mortgegor may agree to extend, modify, forebear or make any accommodations with regard to the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Mortgagor s identifled below by executing this
Morigage as an "other owner” of the Property.

10. Prior Morigages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage, trust decd or similar sccurity Instrument affecting the Property which haa or may have priority over this Morigage,
Including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your faflure to
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreemeonts shall constitute a defauit under this Mortgage, and we may invoke the remedies specified in paragraph 14

hereof,

11, Default.

() The accurrence of any of the following events shall constitute a default by you under this Mortgage: (1) failure to pay
when duc any sum of monoy due under the A%recment or pursuant to this Morigage; (2) your action or inaction adversely
affects our security for the Agreement or uny ri{‘: woe may have in that security; (3} you gave or give us any false or materially
mislending information in connection with any Loan to you or in your ap;:llcnllnn for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (8) any of you die.

{h) Uf you are in default under the Agrcoment or this Mortgage, e muy terminate your Preferred Line Account and
require you to ray Immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other lees. coots or premiums charged 10 your account. The prim.'il:oal balance outstanding under the Agreement after
default shall continue to accruc interest until paid at the rate provided for In the Agreemunt as if ho default had occurred. In
addition to the right«o terminate your Preferred Line Account and declare all sums immedintely due and owing under the
Agreement, in the even( of p default, we shall have the right to tefuse to make additional Loans 1o you under the Agreement
(reduce your Credit Limi), if we refuse to make additional Loans to you after default, but do not terminate your account, you
must notify us in wrlting (*you would like to obtain further Loans and can demanstrate that the condition that led to the
default no longer cxisis.

12. Transfer af the Proper’y. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the benceficlul interest, or any part thessof, in any land trust holding title 1o the Property is assigned, sold or transferred, or If
you or the title holding trust enteiinto Articles of Agreement for Deed ot any agreement for instaliment sale of the Property
or the beneficial intorest in the title Lollirg land trust, without our prior written consent, excluding: Sn) the creation of a
purchase money security intcrest for housznold appliances; (b) a transfer by devise, descent or by operation of law upon the
dcath of a joint tenant; ot (¢) the grant of any )sasshold intercst of three (3) years or less not contalning an option to purchase,
wc may, at our option, declare all sums securcd by this Motigage 10 be immediately due and payable.

13, Right to Reduce Line of Credit. ¥'¢ inay reduce your Credit Limit or suspend your credit privileges (refuse to
mukc additional Loans) if: (a) the value of the-¢ioperty drops sigaificantly below the appraised value upon which the
Agreoment was bascd; (b) a material change in your =a%cfal citcumstances gives us reason (o believe that you will not be able
to make the required payments; (¢) rnvcrr-rlontai acticn precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely alfects ouriied priority such that the valuc of out security interest fuils below
1209 of your Credit Limit; (4) we are notified by our Regu atory Afenqr that continuing to make Loans constitutes an unsafe
and unsound practice; ot (¢) you are in default of any materia® odligation under the Agreement, [f we refuse to make further
Loans (o you, but du not terminate your Preferred Line Accour:, you must notify us in writing if you would ke 10 obtain
further Loans and can demonstrate that the conditions that gave u: the right to refuse to make furlﬁer Louns has changed.

14. Acceleration; Remedies. Upon a Default by you under«hiz Morigage, we, at our option, may require immediate
payment in full of all sums secured by this Mortgage without furthe: demand and may foreclose this Martgage by judiclal

roceeding. Wo shall be entitied to collect all expenses incurred in puzuing the remedies provided in this paragraph 14,
ncluding, but nat lmited to, reasoneble sitorneys' fecs and cosis of itle eviden .«

18. Waiver qf Homestead. You walve all right of homestead exemptiol in b property,

Datet: _(ollolS\

State of lilinois) .

County of ___AL-49¢% P N
}“_? e
Pubdblipfn

I, tho undersigned, a Nota% M nY Tor said County, in the State aloresaid, DO HEXEBY CERTIFY that
Thomas W. Clark, Sheila A. Clark, personally known 10 me 10 be the same person whose names .o subscribed to the
foregoing instrument, appeared defore me this day [n person, and acknowledged that they signed, sealed atd delivered the suid
i:lstl‘runrs:m as lhc‘l'r free and voluntary act, for the usea and purposes theroln set forth, including the release and walver of the
right of homestead.

Glven under my hand und officiul seal, this EZE2 day of idE

Commission Bxpires: e Jo Iy

MORTO
HOB () CITDANK COPY: Form FL.AJIL 130 (05/91)
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