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KNOW ALL MEN BY THESE PRESENTS, that vwhereas COMMUNITY BANK & TRUST COMPANY OF

EDGCEWATER, an Illinoias banking corporation, hereinafter call d "Amsignee" is

the owner of the note in the principal amount of $§ 250,000.00 exgcutad by
JAMES E. KEUP AND JOGEPH J. MAOGIO , as joint tenants

and secursd by & morigage, deed of tﬁu-t or securiiy deed dated June 28,
19 91 . and recorded or registered in the office of iutrar of Titles
‘ . Qounty, State of Illincis, on propsriy

. now owned gy JAMES E. KEUP AND JOSEPH J. MAGGIO, as joint tanants

hersinaftexr called "Asaignor", and legally described as followa:

t 2 in the Subdivimsion of lots 11 and 12 in Block § in John Lewis Cochran's
g:bﬂivilion of the Wast 1/2 of the North East 1/4 of Section 8, wanahi?l:goiu

North, Range 14 Emst of the Third Principal Maridian, in Cook County,
Affects Purcel 2; Camonly known as 1048 W. Berwyn, Chicaqo, IL 14.-08-203-028
Lot 1 in the Subdivision of lots 11 and 12 in Block 8 in Jotn lewis Cochran's

subdivieian 7E the West 1/2 of the North West 1/4 of Saction 8, Township 40
‘Nnttﬁf Engaafiﬂ tant. of Third Principal Maridian, in Cock County, Illinois

' Affects Parcel 3; ronmonly known as 1050 W. Barwyn, Chicago, IL 14-08-208-027

and whersas Assignor dessilerz, Tarthsr to secure to Assignes the full and complete
performance of sach of the coverants, agresments and promises contalned in the
bond or note and mortgage, deed of truat or security deed referred to above:

NOW, THEREFORE, in conaideration o. the Premises and of the sum of One Dollar

‘and othexr good and valuable conaidesxutions to Assignor in hand paid by Assignee,

the receipt and sufficiency of which icre hereby acknowledged, Assignor does
hereby msaign, tranafer and set cver unts Assignee the possession of the mortgaged
property above desoribed, and of all thy runta, issues and profits now dus or to
becoms dus and derived from such property, tntil the obligation above referrad to
shall have been fully pald and satisfied oi until Asaignee shall be entitled to
such possession by cxder of court ox operaticn of law, such assignment to be sub-

Jeot to tha roliow;ng torma and condltionsi

1. Untid default shall have -courred in the full an”Z complete performance of any
of the agreemsnts, covenants and promises in thi burd or note and mortgage,
desd of trust or security deed, Assignor may contiinis to collect tho ronts,
issues und profits from the above property. Upon ccuvrrence of such a default
Assignor shall deliver to Assignee all leases of tha /premises above described,
oxr any portion thereof. Thia assignment of rents shalil ba an asalgnment of
all such leases to Assignes and Asaignor will execute any rurther assignment
necessary to perfect the transfer of such leasen to Assigner, .

2, All sumna collected and received by Aasignee ocut of the rents, Le.uos and
profits of such property shall be first applied by it to tha payient of1 the
‘costs of collection thereof) the costs of management, repairs and urkesp of
the property, including the purchase of such additional furniture tna equipe-
ment aa the Assignee in its sole discretion may deem necgsasary for the
maintenance of proper rental value of the proprty: all thxus, assennmonta,
premiums for public liabllity insurance and insurance promiums payablu by the

" mortgagor or grantor as provided in the mortgage or deed of trunt duencribed
above and any taxaes impossd upon or colleotible by Assignee under any federal
or state law or any law or ordinance enacted by ahy political subdivision
thexeof’, ©r .any auppliézenta or amendments thereto, provided, howaver, thal
such tax shall be based upon the employment by Assignee of persong necansary
4o the operation of the property under this assignment. Second, the baldnce,
Af any, which shall be known as "the net income", mhall be applied teward the
redugtion of the mortgage indebtedness and intereat acorued theredn. Plovided,
howevar, that no credit shall be glven by Assighes for any sums recelvad from
the ronts, issues and profits of the property until the money collected. ip
actually received at Aasignea's home office and no credits shall be given
for any uncollected rents or other uncellaectad amounts or bills, nor ahall
credit on the mortgage indebiminess be given for ronta, issues and profits
derived from the property afier Assignee shall obtain possession of the
prenises under oxder of court or by operation of law. @?
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Ce e JNchE‘Elg;lAJn "QQ.B-QY:A.A, from time to

J. Aunlghcoo may,
time appoint and dimmisas such agents or smployees aa shall be necessary for

tho colluction of the rents, iassuas and profits and for the proper cars and
operialion of the propurty and Asaignor hereby grante to such agents or em-
ployeen no appointed full and irrevocable asuthority on Aasignor's behalf to
minage the property and to do all acts relating to auch management, including
among othars the making of new leases in the name of the owner or otherwliase,
the alteration or amendment of existing leasas, the authorization of repairs
or replacumenis to maintain the bui*Aing or buildings and chattels situate
upon the property ln good and tenantable condition and the making of much
alterations or improvementa as, in the Judgment of Assignes, may bs necessary
to maintain or incrense the income from the property. Assignes shall have
the sole control of such agenta or employses whome remuneration shall be paid
out of rentus, issues and profits as hersinbefore provided, at the rate of
compensation accopted in the community wherein ths property is aituate unlena
olhuarwloe aspucifiad and Assignor hereby expressly releases Asasignee of any
l1abilliy to Ausignor for the acts ©f auch agents and agrees that Assignee shail
not be 1lable for their neglect or for monies that may comas into thsir hands
unlueuns 2ctually received by Asaignee at ita home offica,

Asalgno: agraees that nothing in this asaignment shall be construed’ to 1limit or
reatrict 3o Any way the rights and powera granted in the mortgage instrumenta
to Assignue or the trustes named in any deed of trust. The colleotion and
applicatior o the rents, issues and profits to ths mortgage indebtedness or

an otherwise ahdve provided shall not conatitute waiver of any default which
might at the tiue of application or thereafter sxlist under the mortgage instru-
monts, and the payment of the indebtedness secured by such instrumenta may be
accelerated in accordance with their terms, notwithstanding such application.
Notice of default may be recorded and forsclosure sale held under such mortgage
or desd of trust, notw.thstanding that Assignee continues in posaesaion of the
property, both real and ersonal, herein referxed to, and continues to collect

the rents, issues and profit+e thareof.
Thia Aasignment chall inure to <is benefit of Assignee and 1its successors and assigns
and shall be binding upon the heirs., executors, successors and assigna of Aasignor.
IN WITNESS WHERECF, each of the Aaalgn~os has hereunto set his or her hand and seal,
or caused this agreesment to be execut(d Ly its aushorimed cfficers and its corporate
ssal to be hereunto sffixed, tha 28th awzvy of June , 1991
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