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1. Paymenis. | agree to make all pgyments on the secured dabt whan due. Unless a?
for my banefit will be applied. first 1o any amounts 'l owe you on'the secured debt‘\?"_gxc usive of interest or principall, second, to interest and,
then to principal. If partial prepaymarit of the secured debt nccurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full. : o
2. Claims against Title. i will pay all taxes, assessments, liens and encumbrances on the praperty when due and will defend 1itle to the progeary
against any claims which would Impair the lian of this mongage. You may require me to assign any rights, claims or defenses which | rnay
have against parties who supply iabor or materials 10 imprava or maintain the-property.
3. Insurance. | will keap the property Insured under terms accebtabl io you at rﬁiji expense and for your benefit. You will be named as loss
payee. or as the insured on any such.insurance policy: Any insurance procesds may be applied, within your discretion, to either the restoration
ar repairluf the damaged property or to the secured debt. if you require martgage insurance, | agree to maintain such insurance for as long as
you require.

necessary.

i t

4. Property. | wilt }teep the proparty in good condition and maka all repairs reasonab_ly |

5, Expé;xé.as. 1 agres to.pay al} -,ic\‘u‘r\ expenses, including reasonable atiorneys faes if | Graéﬁ nv covenants in this morigage or in ény cbligation
securad by this.morigage. Attorneys’ fees include those awarded by an appellate coun. ! will pay these amounts to you as provided in Covenant

10 of this mortgage.
6. Default and Acceleration. If | fall to make any psyment when due or break aﬁy covenants urnider this mortgege, any prior mortgage or any
obligation secured by this mortgage, you may accelerata the maturity of the secured debt and demand immediate payment and exarcise any
other remady a\‘ra;‘li‘a‘blq to you. You may {oreciose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. \Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default.”If | defaul, you, your agent, or a court appointed receiver may take possession and
menage the property ar collect thé riants. Any renis you coliect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fel.s, vommigsions to rental agents, and any other necessary related expenses. The reamaining amount of rents will then

apply ta paymenis or. thosecurad debt as provided in Covenant 1.
B. Walver of Homastaad. | hareby waive all right of hormestead exemption in the property.

9. Authority of Mortgagse to Pirfcrm for Martgagar. If { fail to performy any of my dutles Gnder this mongage; you may perform 1he duties or
cause them 1o be performed. ro: mav sign my name or pay any amount if necessary for parformance. If any construction on the property is
discontinued or not carried on in & rez snnable manner, you may do whatever is necessary to protect your security interest in the property. This

may include completing the constroctisn.

Your failure to perform will not precludr ye'u fram exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect yous security intarest will be gecured by this mongage.: Such amounts will be due on demand and will
bear interest from the date of the payment unti>paid in full at the intérest rate in effect on the secured debi.

10. Inspection. You may enter the property 1o is.ect if you give me n‘otice beforehana. The notice must state the reasonable cause for your
inspection. .

11. Condemnation. | assign ta you the proceeds of any award or claim for da‘magestanngcted with a condemnation ar other taking of all or
any part of the property. Such proceeds will be applieo a7 pravided in Covenant 1. This assignment is subject to the terms of any prior security

agreamaent.

12. Waiver. By exercising any ramedy avallable ta you, you 24 s.ot give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again,

13. Joint and Several Lisbility; Co-signers; Successors and Assign: Bound. All duties under this mortgage are joint and severai. If | co-sign

this morigage but do not co-sign the underlying debt | do so only tc. martgage my interest in the property under the tarms of this mertgage.

| olso agree that you and any party to this marigage may extend, mod.iy ar make any other changss in the terms of this mortigage or the
-- securad t_iebt~wl;hout my consent. Such'a change will not release me frem b2 terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the success are’and assigns of either or both of us.

14, Notice: Uniass otherwise requirad by iaw, any nofice to me shali be given by r.livering:it: or by mailin? it by certified-mail addressed to’
me at the Property Address or any other address that I' tel! you. ! will give any not'ce (o you by certified mait to your address on the frorm side

of this mortgage, or to any other address which you have dasignated.

Any notice shall be deemed to have Been given to either of us when given in the manner s1eiad above.
15. Transfer of the Propaerty or a Beneficlal intarest in the Mortgagor. If 2ll or any part.of ,1.‘,:_'" proparty or anr intarest, in-it is sold or transferrad )
without your prior written cansent. you may demand immediate payment of the!sgeurad doe’ You may also demand'immediate payment if-
thé morigagor is not 2 natural parson and a beneficial interest in the mortgagor is sold or tranufar ed. However, you may not demand payment
in _;he above situations if it is prohibited by federa! law as of the date of this mortgage. . :,

rge this morgage without charge to me. | agree to pay all costs 1o record this

1‘5 Release, When | have paid the secured debt, you will discha
mortgage.
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