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COLLATERAL ASSIGNMENT
OF LEASES AND RENTS

THIS ASSIGNHENT made as of this 13TH day of JUNE, 1951, by FIRST
NATIONAL BANK OF CICERO, not individually, but as Trustee under
Trust Agreement dated JUNE 1, 1981, and known as Trust Number

0236, as (Assignor} to FIRST NATIONAL BANK OF CICERO, a national
Banklng Association, hav1ng its principal place of business in
Cicero, Illinois, as Assignee;

WITNESSETH THAT:

WHEREAS, Assignor, to evidence and secure a loan indebtedness has
made and cdel)ivered to Assignee a promissory note of even date
herewith in (the principal amount of THREE- ED~S TY=-TWO~
THOUSAND-SEVER -HINDRED-FIFTY~AND-NO/100 372,750.00), payable as
in the note_prQV1 ded and finally maturing on JULY 1, 1096, with
interest as thereir expréssed, and has executed and delivered a
Mortgage (it being agteed that "mortgage" as hereinafter used shall
be construed to mean "pe=d of Trust" or "Trust Deed" or Deed to
Secure Debt" if the context so requires) bearing the aforesaid date
to secure said Note on certain real estate in the County of COOK ,
State of ILLINOIS, more particularly described as follows:

See Exhibit "A" attached here{o and by express reference made a

part hereof.

1nc1ud1ng the improvements now oxr . pereafter thereon and the
easements, rights and appurtenances “hereunte belonging, all of
which with said real estate being hereinaftcr called the "mortgaged
premises"; and

WHERELS, Assignee has reguired the assignment.nereinafter made as
a condition to making the above loan;

NOW, THEREFORE, A951gnor, for good and valuable con511e1atlons the
receipt of whlch is hereby acknowledged, does hereby L_r'aln, sell
transfer, a551gn, convey, set over and deliver unto Assignee, as
security for the payment of the above described loan indebtedness
and the payment and performance of all the terms and conditions of
said note and the mortgage and any and all amendments, extensions
and renewals thereof, all. leases affectlng the mortgaged premises,
or any part thereof " now existing or which may be executed at any
time in the future during the life of this Assignment, and all
amendments, extens;ons_and renewals of said leases and any of them,
all of which are hereinafter called the "leases," and all rents and
other income which may now or hereafter be or become due or owing
under the leases, and any of them, or on account of the use of the
mortgaged premises, it being intended hereby to establish a
complste transfer of all leases hereby assigned and all the rents
and other 1ncome ‘arising thereunder and on account of the use of
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the mortgaged premises unto Assignee, with the right, but without
the obligation, to-collect all of said rents and other income which
may become due during the life of this Assignment. Assignor agrees
to deposit with Assignee upon demand such leases as may from time
to time be designated by Assignee.

Assignor hereby appoints Assignee the true and lawful attorney of
Assignor with full power of substitution and with power for it and
in its name, place and stead, to demand, collect, receipt and give
complete -acquittances for any and all rents and other amounts
herein assigned which may be or become due and payable by the
lessees and other occupants of the mortgaged premises, and at its
discrrcibn to file any claim or take any other action or proceeding
and make any settlement of any claims, either in its own name or in
the name of Assignor or otherwise, which Assignee may deem
necessary - oi. desirable in order to collect herein assigned.
Lessees of the mortgaged premises, or any part thereof, are hereby
expressly autherized and directed to pay all rents and other
amounts herein 25sianed to Assignee or such nominee as Assignee may
designate in writing deslivered to and received by such lessees who
are expressly relievad of any and all duty, liability or obligation
to Assignor in respect oi all payments so made.

Assignee is hereby vested with full power to use all measures,
legal and equitable, deemed by it necessary or proper to enforce
this Assignment and to collrct, the rents assigned hereunder,
including the right to enter upon the mortgaged premises, or any
part thereof, and take possession thereof forthwith to the extent
necessary to effect the cure of any-Jzfault on the part of Assignor
as lessor in any of the leases; and issignor hereby grants full
power and authority to Assignee to exerzise all rights, privileges
and powers herein granted at any and all (tines hereafter, without
notice to Assignor, with full power to us@ and apply all of the
rents and other income herein assigned to tha payment of the costs
of managing and operating the mortgaged przmises and of any
indebtedness or liability of Assignor to Assigneé; including but
not limited to the payment of taxes, special assessments, insurance
premiums, damage claims, the costs of maintaining, repairing,
rebuilding and restoring the improvements on the mortgagrd premises
ocr of making some rentable, attorney fees incurred in <oanection
with the enforcement of this Assignment, and of principal and
interest payments due from Assignor to Assignee on said note and
the mortgage, all in such order as Assignee may determine.
Assignee shall be under no obligation to press any of the rights or
claims assigned to it hereunder or to perform or carry out any of
the obligations of the lessor under any of the leases and does not
assume any of the liabilities in connection with or arising or
growing out of the covenants and agreements of Assignor in the
leases; and Assignor covenants and agrees that it will faithfully
perform all of the obligations imposed under any and all of the
leases and hereby agrees to indemnify Assignee and to hold it
harmless from any liability, loss or damage which may or might be
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incurred by it under Sald leases or by reason of the aAssignment,

and from any and all claims and demands whatsoever which may be
asserted against Assignee by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terns,
covenants or agreements contained in any of the leases. It is
further understood that this Assignment shall not cperate to place
responSLblllty for the control, care, management or repair of the
mortgaged premises, or parts thereof, upon A551gnee, nor shall it
operate to make Assignee liable for the carrying out of any of the
terms and condltlons of any of the leases, or for any waste of the
mortgaged premises by the lessee under any of the leases or any
other rarty, or for any dangerous or defective condition of the
mortgaged premlses or for any negligence in the management, upkeep,
repair or control of said premises resulting in loss or injury or
death to'zry lessee, licensee, employee or stranger.

any amounts collected hereunder by Assignee which are in excess of
those applied (to pay in full the aforesaid 1liabilities and
indebtedness at the time due shall be promptly paid to Assignor.

Upon payment in full of the prxnczpal sum, interest and other
indebtedness secured lLereby, this A551gnment shall be and bhecome
null and void; otherwise, jt shall remain in full force and effect
as herein provided and, witli the covenants, warranties, and power
of attorney herein contalnad shall inure to the benefit of
Assignee and-any_subsequent halaer of said promissory note, and
shall. be binding upon aSbjgnor, and its heirs, legal
representatlves, successors and assigns, and any subseguent owner
of the mortgaged premises.

Notwithstanding any provision herein %o the contrary, prior to a
default by Assignor in the payment of zny dindebtedness secured
hereby or in the performance cf any obligation, covenant or
agreement of A551gnor contained hereln, or -1u.3aid note or the
mortgage, or in any of the leases, Assignor shail lhave the license
and right to collect as the same become due and payable, but in any
event for not more than one calendar month in advance, all rents
and other income arising under the leases and from the mortgaged
premlses, and to enforce all provisions contained in tiie leases.
Assignor shall render such accounts of collections as Assignee may
require. The license herein given to Assignor shall texminate
1mmed1ately upon default in payment of any indebtedness secured
hereby or in the performance of any other obligation, covenant or
agreement of Assxgnor contained in said note or the mortgage, or in
this assignment, or in any of the leases; and, upen written notice
of Assignor's default at any time hereafter given by Assignee to
any lessee by mailing same by United States reglstered mail,

postage prepaid, addressed to the lessee named in the lease, all
rentals thereafter payable and all agreements and covenants
thereafter to be performed by the lessee shall be paid and
performed by the lessee directly to Assignee in the same manner as
it the above license had not been given, without prosecution of any

3




S T

UNOFFICIAL COPY




UNOFFICIAL COPY .

legal or equitable remedies under the mortgage. Any lessee of the
mortgaged premises or any part thereof is authorized and directed
to pay to Assignor any rent herein assigned currently for not more
than one calendar month in advance and any payment so made prior to
receipt by such lessee of notice of Assignor's default shall
constitute a full acquittance to lessee therefor.

This assignment is executed by FIRST NATIONAL BANK OF CICERO, not
personally but as Trustee as aforesaid in the exercise of the power

and authority conferred upon and vested in it as such trustee (and
said Bank hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained
shall be vonstrued as creating any liability on Assignor or on said
Bank or or .any beneficiary who is not a guarantor, personally to
pay the said Note or any interest that may accrue thereon, or any
indebtedness acoruing thereunder, or to perform any covenant either
express or implied herein contained (it being understood and agreed
that each of the'provisions herecf, except he warranty hereinabove)
contained in this (execution clause, shall constitute a condition

and not a covenant or agreement, regardless of whether the same may

be couched in language of a promise or covenant or agreement), all
such liability, if any, ®eing expressly waived by Assignee and by
every person now or herzatter claiming any right or security
hereunder, and that. sc far z: Assignor and its successors and said
Association personally are conrerned, the Holders and the owner or
owners of any indebtedness accruing hereunder shall look solely to
any one or more of: (1) the premises and the rents, issues and
profits thereof for the payment theczof by the enforcement of the
lien hereby created, in the manner herein and in the Note provided;
(2) assets of the Trust Estate held undei the Trust Agreement; (3)
any other security given to secure said indebtedness; or (4) the
personal liability of the guarantor, if any.

IN WITNESS WHEREOF, Assignor has executed these presents as of the
day and year first above written.

FIRST NATIONAL BANF £f CICERTO
AS TRUSTEE UNDEZ TRUST
AGREEMENT DATED JUNE -1, 1891
AND KNOWN AS TRUST NUMBER 10236
AND NOT, PERSONALLY

0 e fo ot

IT'S:VICE p%;SIDENT

ATTEST
BY:
IT'EAASSISTART SECRETARY

LTL8L6T0

E]
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STATE OF ILLINOIS

COUNTY OF COOK -

, JANINE €. PAPE, a Notary Public in and for said County, in
the state aforesaid, DO HEREBY CERTIFY, that GLENN J. RICHTER, Vice
President of FIRST NATIONKL BANK QOF CICERO, and NANCY FUDALA,
Assistanc Secretary of said Bank who are personally known to me to
be the szme persons whose names are subscribed to the foregoing
instrument u5 their own free and voluntary act and as the free and
voluntary ‘acr of said Bank, as Trustee as aforesaid, for the uses
and purposes therein set forth; and the said ASSISTANT SECRETARY,
then and ther¢ /acknowledged that (s)he, as custodian of the
corporate seal of said Bank, did affix the corporate seal of said
Bank to said instrumeit as (his) (her) own free and voluntary act
and as the free ant yuluntary act of said Bank, as Trustee as
aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand ah? liotarial Seal this /J? day of
Gt S , 19 9.

4 WC’ G)dc/flg_

Notary “bbllc

E Oy i i

HEETInIAL PSEAL"
- 3, Pape
WILLIAM C. ANDERSON Now’ﬁﬂ}‘,h Caat o o

FIRST NATIONAL BANK OF CICERD
6000 West Cermak’ Road
Cicero, XL. 60650

(708) 780-4308

THIS INSTRUMENT WAS PREPARED BY;

RETURN RECCRDED DOCUMENT TO:

FIRST NATIONAL BANK OF CICERO
6000, W.  CERMAK' ROAD

CICERO, IL 60650

BOX 284

L2868
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SCHEDULE A
LEGAL DESCRIPTION
LOT 25, LOT 26, LOT 27, LOT. 28 IN BLOCK 4, IN HAWTHORNE LAND AND
IMPROVEMENT COMPANY'S ADDITION TO MORTON PARK, BEING THE EAST 1/2

OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN: 4&'28-115-016

CKA: 2337-43 SOUTH 53RD AVE, CICERC, IL 60650
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