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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  Sth. ... day of ...... duly. oLl .19 91 ..., and is incorporated into and
shall be deemed 10 amend and suppl:ment ihe Morigage, Deed of Trust or Security Deed (the **Security Inszrumcm ) of the same date given by the undersigned
(the “Borrowcr“) 10 sccure Barrower's Ad_;ustnblc Rnlc Note (thc “Notc ) io

NORWOOD EEDERAL “AVINGS BANK Division of Decrficld Federal Sovings

{(the “*Lender™) of the same datc and covering the properny described in the Security Instrument and located at:

................... 621 East .Grove Strest......Arlington. Heights.,. lllinois. 600052047 ..................
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN. THE (NTEREST RATE AND THE MONTHLY PAYMENT
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

AATE THE BORROWER: MUST PAY.

ADDITIONAL COVENAN’TS. In addition to the covenants and agreements made in the Security Instrumemt. Borrower and Lender further
covenant and agree as fallovs:
A. INTEREST RATE ~NI MONTHLY PAYMENT CHANGES
The Note provndcs foran mmsl aterestrateof .. A.90. ..., %. The Note provides for chonges in the interest rate and the monthiy payments, as follows:
4. INTEREST RATE AND MONTHLY I’AYMENT CHANGES"

(A) Change Dates

The interest rate I will pay may cliwnye on the first day of ...... September . 1...... L1991, ..., and onthat day every 121h month lhereaﬁcr.m
Each date on which my interest rate coulr change is calied a **Change Date™". 3
oo -

(B) The Index
Beginaing with the first Change Dateiw.y interest rate will be based on an Index. The “‘Index’ is the one month average cost of funds 1o SAIFCD -

insured Savings & Loans in the Federal Home Lorn bank Board 7th Districi, as made available by the Federal Home Loan Bank of Chicago. The mosg
recent Index figure available as of the date 45 days oziure each Change Date is called the *‘Current Index””

If the Index is no longer available, the Note Holder wiil choose a new index which is based upon cnmparab!c information. The Note Holder will
give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date; the Note Holder will calculate ‘ay new interest rate by adding . TWO AND.THREE. QUARTERS.... ..........
perceritnge points (.... 2,75 ... %) 10 the Current Index, The 1907~ Holder will then round the result of this addition 10 the nearest one-cighth of one
percentage point (0. 125 % Suh_)ect to the lmms stated in Section 4(D) helow. this rounded smount will be my aew interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pa/‘men, that would be sufficient w0 repay the unpaid principal that I am expected
10 owe &t the Change Dmc in fuii on the mutumy date at my new interest c=te-in substantinlly equal paymenis. The result of this calculation will be the
new amount of my momhiy puyment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be p.ecter than ..8.90..... % or fess than ...5.90..... %.
Thereafier. my mlercst rate will never be. mereascd or decreased on any single Changr” Diue by more than lwo pcrcentagc paints {2.0%) from the rate
of interest 1 have been paying for the preceding twelve moaths, My interest rate wift.nevcr be greater than 12,900 ... %.

{E} Effective Date of Changes

My necw interest rate will become cl’fecuve on each Change Date. 1 will pay the amount o1 =y sew mumhly payment beginning on the first monthly
payment date aficr the Change Date unti) the amount of my monthly payment changes again.

(F} Notice ef Clmnga )

The Note Holder will dchvcr or ma[l ta me a notice of any changes in my intcrest rate and the amoar t of my monthly payment before the effective
date of any change. The notice. wifl include information required by law te be given me and alsa the title anl! Gzlephone number of a person who will
answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERT\_’ OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to tead as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pun of the Property or any interes 3 it is sold or transferred (or
if n beneficial interest in Borrower is sold or transferred. and Borrower is not a natural person) without Lender’s prior writen consent, Lender may, at
its upuon. require immediate payment in full of al) sums secured by this Securily Instrument, However, this nption shail not ¢ xercised by Lender if

exercise is prohlbsled by federal law as of the date of this Security Instrument.
If Lender exercises the option: 1o require immediate payment in full, Lender shall give Borrower notice of acceleration, The notice shali provide

a period of not less than 30 days from the dute the notice is delivered or mm[cd within which Borrower must pay all sums secured by this Security Instru-
ment. 1f Borrower. fails to pay xhcse sums’ prior to the expiration of this penod. Lender may invoke any remedics permitied by (his Security Instrument

without further notice or demend on Borrower,

BY SIGNING BELOW, Borrower accepts and-agrees (o the tcrms and covenants contained in this Adjustabic Rate Rider.

/1’? )é(/[ ........................................ (Seal})

Laubé ~Borrower
¢ (O o
B 4 B e s Seal
Shiriey E,/Laube -B(arfgw)ncr
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condemnation or other taking of any part of she Property, or for canveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the' event of a total taking of the Property. the procceds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with .any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the:fair. market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any batance shall be paid to Borrower. In the event of & partial taking of the
Property in which the fair market value of the Progerty immediately before the taking is less than the amoun of the sums
sccured immediately before the tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nod the sums are
then due.

1 the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, al ity option, cither to resioration or repuir of the Property or o the
sums secured by 20is Security Instrument, whether or not then due.

Unless Lender =nd Borrower otherwise agree in writing; any application of proeeeds to principal shall not extend or
postpone the due dite ot The monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

‘11, Borrower  Nut> Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiiseu! the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to-selease the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commerce proceedings against any successor in interest or refuse to exiend lime for puyment or
otherwise modify amortization of %: Sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or Borrower's successors in fitorest, Any lorbearance by Lender in exercising any right or remedy shall nol be 2
waiver of or preclude the exercise of any right or remedy. _ .

12. Successors-and Assigns Bound; Jpini and Several Liability; Co-signers. The covenants and agréements of this
Sccority Instrument shall bind and benefit the sieeessors and assigns of Lender and Borrower, subject 1o the provisions of
paragreaph 17, Borrowers covenants and agreenents shill be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the-Note: (a) is co-sigiing this Security Instrument only o mongage, grant und convey thut
Borrower's interest in the Property uader the lerms of this Security Instrumient; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees iWat Lender and any other Borrower may agree 1o exiend, modily, forbear
or make any sccommodations with regard to the terms o this Security Instrument or the Note without that Borrowers
consent. 7 » 7 ,

13. Loan Charges. If the toan secured by this Security Jastrament is subject to a law which sets maximum loan
churges. and that law is finally interpreted so that the interest or other‘joza, sharges collected or to be collected in connection
with the loun exceed the permitted {imits, then: (a) any such loan chargeshill be reduced by the amount necessury Lo reduce
the charge (o the permitted limit; and (b) any sums already collected from Somower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, §f a refund reduces principal. the reduction will betreated as a purtial prepayment without any
prepayment charge uder the Note. , '

~ 14, Notices. Any notice to Borrower provided for in this Security Instrument.shali be given by delivering it or by
matling it by fiest class mail unless applicable law requires use of ancther method. The notize spull be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender'shadl be given by first ¢lass
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowes. Any notice provided lor
in this Security Instrument shall be deemed to have been given to Borrower or Lender when givin.as provided in this
paragraph, _ ‘ _

15, Governing Law; Severability, This Sccuiity Instrument shall be govemed by federal law s the law of the
jurisdiction in-which the Property is located. in the event that any provision or clause of this Security Instumsan or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, T this end the pravisions of this Seeurity Instrument and the Nole e
declared 1o be severable, _ , ‘

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in
it is sold or transférred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natwral person)
without Lender’s prior written consent, Lender may, at its option. require immediute payment in full of il sums secured by
this Security Instrument, However, this option shall not be exercised by Lenider if exercise is prohibited by federal law as of
the date of this Securily Instrument, .

If Lender exersises this option, Lender shall give Bomower notice of acceleration, The notice shuti provide a periad of
aot less than 30 days from the daig the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the expistion of this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued af any time prior to the carlier oft () 3 days (or such other period as
Single Family - Funle Mue/Freddie Mae UNIFORN INSTRUMENT ~ Uniform Covenunts 9/90 (page 4 of 6 pages)
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{Space Above This Line For Recording Datu}

MORTGAGE

, TH]S MOKE‘QAJE ("Secum)r Instrumem") is given on July 6, 1991
The morigagoris dorald R, Laube and Shirley E. Laube, his wife,
("Borrower”), This Security Instrument is given to
NORWOUD FEDERAL SAVNF‘ BANK - DIVISION OF DEERFIELD FEDERAL SAVINGS .

which is orgamzed and exlsnng under thc laws of the United States of Amer ica , and whose address is

5813 North Mi lwaukee AVenUP Chrcag’o’, 111ino!s 606’46‘
("Lender”). Borrower owes Lender the pnnc:pal sum of

FQRTY FOUR THQUSAND and no/ 100 ik itk kb e o e
Doliars (U.s. $ 44,000. 00*******:"*) This debi < evidenced by Borrower’s note dated the same date as this Sceurity
Instrument ("Note"), which provides for monthly payients;-with the full det, if not paid earlier, due and payable on
‘August 1, 2021 .. This Security Tnstrument secures to Lender: (a) the repayment of the debt
evidenced by t [he Note, with interest, and al) rencwals, exiensiol 1 .nd modifications of the Noie; (b) the payment of all other
sums, with mtercst advanced under paragraph’ 7 o protect the. security of this Sccurllv Instrument; and (c) the performance of
Bormwcrs covenams and agreements under this Security Instmmem apa iti¢ Note. For this purpose, Borrower does hereby
margage, grant and convey ta Lender the. following described property lCeried in

3088&69

Cook County, Tilinois:

Lot 1}89 in Scarsdale, belng a Subdwusnon of part of tne. West 1/2
of . the East 1/2 and part of the East 1/2 of the West I/L o~
Section 32 Townshtp 42 North, -in Cook County, 11lincis.

- PTN': 03.‘—32-2194‘0‘_1 )

which has the address of 621 East Grove Street Arlington Heights

o [Street] ) (City}
nunois"' " 60005—201;7 1 o "("Prcpeny}\ddr‘ess"); '
: _ odel :
ILLINOIS Singlc Famlly annleMuc/FrcddleMnLUNlFORM INSTRUMENT : : rbrmsuia\ém -rp&ge/ofa ;}ages;
ITEM 1876 {8012} - . .
oo . ‘ Great Lokes Husinesa Potrua, Inc, I

To Order Call: {800-530-0303 O FAX 6167011131
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apphcablc law may specify for: rcmslmcmem) before sale of the Property pursuani 1o umy power of sale contained in this

Security Instrament; or (b) cairy of & Judgmem enforeing this Security Instrument. Those conditions.are that Borrower: (1)
pays Lender all sums which then would be due under. this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any-default of any. other covenants or agreemz.nts {c} pays all expenses incurred in enforcing this Security
[nstrument, mcludmg, but not limited to, reosonable attorneys’ fees, and (d) takes such action as Lender may reasonably
require 10 assure 1hat the lien of this Security [nstrument, Lender's rights in the Property and Borrower’s obligation 10 pay the
sums secured by, this . Security Instrument shall vontinue. unchanged. Upon reinstaiement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of scceieratian wnder paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold oue qr more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "|oun Servicer") thaz collcct.s momhly payments due under the Note and this Security Instrument. There also
may be ong or more changes- of the Loan Servicer unseleted to & sale of the Note, If there is a change of the Loan Servicer,
Borower will be given written natice of the change in nccordance with paragraph 14 above and appficable law. The notice
will state the name and-address of the new Loan Servicer and the address to which payments should be mude. The notice will
also contain uny Siber; information requiréd by applicable taw:

20. Hazuroous Substances. - Borrower shall not cause or permit the presence, use, dlsposal storage, or release of any
Hazardous Substarces.on or in.the Property. Borrower shall not do, nor allow anyone else to de, anything affecting the
Property that is in vialpuen of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Propertyaf small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to mairtuoance of the Property.

Borrower shall promptly givc Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulstory ageacy or private party involving the Property and any Hazardous Substance or Environmeninl
Law of which Borrower has actual }'"')wledg,c If Borrower leamns, or is notified by any governmental or regulatory
authority, that any. removal or.ather. fermuciation. of any Hazardous Substance affecting the Property is necessary, Borrower
shall promplly take all necessary remedial-actizas in accordance with Environmental Law.

As used in this paragraph 20, "Huzardo s Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancss: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pcwClde'; and herbicides, volatile solvents, materiis containing asbestos or formaldehyde, and radionctive muterials. As
used in this paragraph 20, "Environmental Law" mezi <erleral laws and laws of the jurisdiction where the Property is located
that relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree us follows:

21. Acceleration; Remedies.” Lender shull give noticr. to Borrower prior to acceleration following Barrower’s
breach of any covenant or agreement. in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law prev:des otherwise), The notice shall speum {a} the default; {b) the action required to cure the
default; (c) a date, not lessthan 30 days from the dafe the notice {5 5iven to Borrower, by which the default must be

. cured; and {d) that failure to cure the default on or hefore the date spe~ified in the notice may result in acceleration of

the sums secured by this Security Instrument, foreclosure by judicial procceaing and sale of the Property The notice
shall further inform Borrower of the right to reinstate after accelerstion.and the right to assert in the foreclosure
proceedmg the non-existence of a default or any other defense of Borrower ti acceleration and foreclosure. 1f the
default is not cured on or before the date specified in the notice, Lender at its opiiza riay require immediate payment
in full of all sums secured by this Security Instrument without further demanc ind may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled 2o collect all.expenses inenrred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and cozis of title evidence, -

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal’ releasc this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead.- Borrower waives all right of homéstead éxemption in the Property.
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