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This instrument was
prepnrgd by:

Richard Muller
40} N. Michigan Ave,
Chicago, FL 0611

i
THIS MORTGAGE 1s made this 3 of July . 1991, between the Mortgagor,

Mew Cities Community Development Corporation ( "Borrower”}, and the Mortgagee,
I11inois Housing Development Authority ("Lender"), a body politic and
corporate created by and existing pursuant to the I11inois Housing Development
Act, Laws 1967, p. 1931, constituting Chap. 67 1/2, Section 301 et seq.,
I11incis Revised Statutes, 2s amended and supplemented.

riNHEBGAS roBR RN RERAS I PAELERE §8, '178395{ 51"1‘5.*5?53_"(5‘3‘: 1 a‘,"} c?"‘."? ng:b%
71991 (the “Note").

evidenced vy corrower's note dated __guly 3

TO SECURE te lender (a) the repaynent of the indebtedness evidenced by the
Note, the payment.>f all other sums, with interest thercon, adyanced fn
accordance herewit!i o protect the security of this Mortgage, and the
perforimnance of the Covenants and agreements of Borrower herein contained, and
{t) the repayment of'any futyure advences, with interest thercon, made to
Borrower by Lender pursnuatt_to paragraph 6 hereof ("Future Advances®),
Borrower does hereby moricage, warrant, grant and convey to Lender the
following described property iocated in the County of Cook, State of

3

I111inois: _
' f

EXHIEIT "A"

LOT SEVEN-=ersw——mu-m (7)

in Bloek 7 in Arthur T. McTIntosh and Company'se’ Scuthtown Manor Unit No. 2, being a

Subdivision in the Northwest Fractional 1/h 8outk ~f the Indian Boundary Line in &0
eridian, in Cooke}
@ o}

Section 23, Township 36 North, Range 13, East oi the-Third Principal M
County, Illinois.

PIN 28 23 120 012

cmm - e W P P Y Yw wWarm

£ P
fixtures now or hereaftcr attached to the property, all of whick, fncTuding

replacements and addftions “hercto, shall be deemed to be and rems:in
ns . Y p~a part of
;:?dpgggsgﬁgyc?;erﬁg b{ tiie ?Ortgage. and all of the foregoing, tugither with
. {or e leas:t dd estate if thy 2
berein referred to as the '’ o;erty;. 's Hortgage 1s on o, leatpdya) are
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1. Payment of Principal and Intercst. Borrower shall promptly pay when
ndebtedness evidenced by the Note, and late charges

due the principal of the
as provided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage. :

2, Application of Payments. Unless appifcable law provides otherwise,
al) payments received by Lender under the Note and paragraph 1 hereof shall be
applied by Lender first to the principal of the Note, and then to any
charges under paragraph 6 hereto, and then to interest and principal on any

Future Advances,
3. Charges: Liens., Borrower shall pay all taxes, assessments and other
charges, fines and ifmpositions attributable to the Property which may attain a
priority over this Mortgage, and leasehold payments or ground rents, if any,
by Borrowe+ making payment, when due, directly to the payee thereof. Borrower
shall promp¢ly furnish to Lender all notices of amounts due under this
paragraph, ans shall promptly furnish to Lender recelpts evidencing such
payments. Borruwer shall promptly discharge any lien which has priority over
this Mortgage, provided, that Borrower shall not be required to discharge any
such lien so long 25 Borrower shall agree in writing to the payment of the
obligation secured by such lien in a manner acceptable to Lender, or shall in
gaod faith contest such-)ien by, or defend enforcement of such l1ien 1h, legal
proceedings which operatys <o prevent the enforcement of the lien or forfeiture

of the Praperty or any part thereof.

4. Hazard [nsurance. boriower shall keep the 1mprovementJ now existing
or hereafter erected on the Pvepsrty insured against Toss by fire, hazards
included within the term Yextenced <average," and such other hpzards as Lender
ray require and in such amounts arc< for such periods as Lender may require;
provided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage requirad co pay the sums secured by this

Mortgage.
1
The insurance carrier providing the inzurance shall be chosen by Barrower

subject to approval by Lender, provided, that cuch approval shal!l not be
unreasonably withheld., A1l premiums on {nsur&nce policies shall be paid by

Borrower making payment, when due, dircctly to-the insurance carrier.

All insurance policies and renewals thereof shail ba in foJm acceptable to

Lender and shall include a standard mortgage clause 10 Yavor of and in form
accepteble to Lender. Lender shall have the right to hals thei policias and
renewals thereof, and Borrower shall promptly furnish to'l.ender all renewal
notices and all receipts of paid premiums. [n the event of !uss, Sorrower
shall give prompt notice to the insurance carrier and Lender., ‘ander may make

proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otheruise agree in writing, insuranze proceeds
shall be applied to restorz*ion or repair of the Property damaged, pr ovided
such restoratfon or repair 15 economically feasible and the security o/ his
Hortgage 1s not thereby ‘mpcired, 1Ff such restoration or repajr is nox
egonomica]ly feasible or if tic sccurity of thiv Hortgage would be impaired
thereby, the insurance procece: shall be applied to the sums sacured by this

7y paid to the Borrower, If the Property is

gg;tgageé gitzhthe excess, if an
ndognea by the Borrower, or 1f Rorrower fails to respond to Lender within 30
days from the date notice is ma !c! by Lender to Borrower that‘the fasurance

carrier offers to settie a claim ror insurance benaf{t '
s, Lender fg authorized
:gsgglliﬁt and apply the in:irince proceeds at Lender's option 'efther to
ation or repair of the Praperty or to the sums secured by this Mortgage.

LPESL6E

Unless Lender and Borrower ctherwise a i
. » agree in writing, any such
ggpgggation of proceeds to principal shall not extend orgﬁostgdne the due date
e amoﬁi{me:ts referred to in paragraph 1 hercof or change
scquinen L ol §§°h payments. 1f under paragraph 18 hereof the Property s
feauired. Y ]? er, all right, title and interest of Borrower fn and to any
Policies and in and to the proceeds thereof resulting from damage to

the Property prior to the sale or acqui
quisition shall pass to Lerd ;
extent of the sums secured by this Mortgage immed*atgiy prior toe;ugg ::?e or

acquisition,
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5, Preservation and Maintenance of Property. Borrower shall keep the
Property in good repair and shall not commit waste or permit 1Tpcfrment or

deterioration of the PrOpgrty. ]
6. Protection of Lender's Security. If Borrower faxls to perform the
covenants and agreements contained in this Mortgage, or if any action or
proceeding {s commenced which materially affects Lender's interest in the
Property, including, but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings invelving & bankrupt or deccdent,
then Lender at Lender's gption, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as 1s necessary to
protect Lender's interest, including, but not 1imited to, distursement of
reasonable attorney's fees an cntry upon the Property to make repairs, 1If
Lender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premfums required to maintain such
insurance in effect until such time as the requirement for such insurance
terminaZes in agcordance with Borrower's and Lender's written agreement or

applicable-law.

Any amcuntz disbursed by Lender pursuant to this paragraph 6, with
interest thesesrn. shall become additional indebtedness of Borrower secured by
this Hortgage. ( W1less Borrower and Lender agree to other terms of payment,
such amounts shali te payable upon notice from Lender to Borrower requesting
payrent thereof, ahd shall bear intercst from the date of disbursement at the
rate of 5% per year. Hothing contained in this paragraph 6 sh?11 require
Lender to incur any exuense or take aay action hereunder. ‘

7. Inspection. Lender muy make or causc to be made reasonesble entries
upon and inpspections of the Property, provided that Lender shall give Borrower
notice prior to any such Jinspiclion specifying ressonable cause therefore
related to Lender's interest in /tle. Projerty, :

8. Condemnation. The proceed; of any award or claim for damages, direct

or consequential, in connection with any condemnation or other;taking of the
Praoperty, or part thereof, or for convoyance in lieu of condemnation, are

hereby assigned and shal} be paid to Lencer, ]

In the event of a total taking of the Piorerty, tha proceeds shall be

applied to the sums secured by this Mortgage, with the excess, If any, paid to
Borrower. tne Property, unless Borrower

In the event of a Lartial taking of %

and Lender otherwise agree in writing, there shall be applied to the sums
r~ezds 8s 1s equal to that

secured by this Mortgage such proportion of the pro
proportion which the amount of the sums secured by tals Mortgage immediately
fair market value of the Property

prier to the date of taking bears to the
irmediately prior to the date of taking, with the balancs of the proceeds

paid to Borrower.
!

i
If the Property is abandoned by Corrower, or if, after notice by tender to
Borrower that the condemnor offers to make an award or settle a-z{.im for
darages, Borrower fafls to respond to Lender within 30 days after far date
such notffe is mailed, Lender is authorized to collect and apply tha proceeds,
a2t Lender’'s option, either to restoration or repair of the Proﬁerty oo the

sums secured by this Mortgage.
Unless Lender and Borrcwer otherwise 8 F ’
grec 1H writing, any's
;gpé;:a;;;:e::;p;::eedﬁdtf rrincipat shall not extend orgaostgﬁn:cghe dua date
7 erre o in paragraph he
the amount of such payments. P graph 1 reef or change !

2. Borrower Not Released. Extension of the time for payment or

modification of amortization of the sums

! secured by this Mortgage granted b
%gn:ir ;o any successor in interect of Borrower shall not opog ge g; raleasz
¥ manner, the ltability of the original forrower and Borrgwar's '

!
.f

|
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roceedings

nst such successor or refuse to extend time for payment or other otherwise
modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in {nterest,

10. Forbearancé by Lender Not a waiver, Any forbearance bj,Lender in

successors in interest, tender shall nat be required to commence

agat

exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender’'s right to accelerate the

naturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. A1l remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently or

successively.
12. successors and Assigns Bound; Joint and Several plability; Captions,
ind, and the rights

The covenarts and agreements herein contained shal
hereunder =aall fnure to, the respective successors and assigns of Lender and

Borrower, arnd any entity designated by Lender, its successors or assigns to
service this tontgage, subject to the provisfions of paragraph 16 hereof. Al)
covenants an¢ cyrcements of Borrower shall be joint and several. The captions
and headings of the-paragraphs of this Mortgage are for convenience only and
are not to be used 2o Interpret or define tge provisions hereof.

13. Notice. Except-for any notice required under applicable law to be
given in another manner. 42} any notice to Borrower provided for in this
riortgage shall be given by mailing such notice by certified mail addressed to
Borrower at the Borrower's (ddress stated herein or at such othér address as
Borrower may designate by notirc to Lender as provided herein, and (b) any
notice to Lender shall be given oy certified mail, return receipt requested,

to Lender's address stated hereilt sy to such other address as Lender may
Any notice|provided for

designate by notice to Borrower as svovided herein.
in this Mortgage shall be deemed to hs.e been given to Borrower'or Lender when
given in the manner designated herein. :

14. Governing Law; Severabiljty. This Mortgage shall be governed by the
Taw of the State of I1linois . If any provision or clause of this Mortgage or
the lote conflicts with applicable law, such rorflict shall not affect other
provisions of this Mortgage or the Note which cen be given effect without the
conflicting provision, and to this end the provisior= of the Mortgage and the

Note are declared to be severable.

Borrower shall be furnished o conformed copy of the
recordatfon

15. Borrower's Copy.
Note and of this Mortgage at the time of execution or afier

hereof. !

16. Transfer of the Property. If all or any part of the Prenerty or an
Transfer of the Property. interest therein is sold or transferrsd Dy Borrower
without Lender's prior written consent, excluding {a) the creaticy .v.a lien
cr encumbrance subordinate to this Mortgage, (b) the creation of & rurchase

roney security interest for household appliances, or (c) a transfer oy
operation of law upon the death of a Joint tenant, Lender may, pt Lenca: s
option, deciare all sums securec by this Mortgage to be immedia aly due and

payable. |

1f Lender exercises such option to accelerate, Lender shall mail Borrower
?ft;Fe of acceleration in accordance v ith paragraph 13 hereof. | Such got;;o
r.:.?]udprqvide 3 period of not less than 30 days from the date the notice 1%
{3 : wtt:fﬂ which Borrower may pay the sums declared due. 1f Borrower fatls
: phy such sums prior to the expiration of such perfod, Lender 'may, without
urther notice or demand on Borrower, invoke any remedies permitted by

paragraph 18 thereof.

17. Subordination. This Mortgage sh j

. all
respects to that certain mortgage ga%ed as ofbefbe?cfggfd ’"gg{g;gﬁte fn el
Mortgagor and _Suburban Federal Savings and Loan ASSn— *

“Senior Lender") recorde as,Document No g
Recorder of peeds on ;9-‘)2 95 (ihe “Senior Mortgage")

indebtedness in the original princi Y )
b pal amount of $_ o9 00.00 . {the *
Loan"} Mortgagor will not modify, extend or amend the Senior Mortgage. sentor

!

4
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increase the amount of the indebtedncss secured thereby, or incur additional
indebtedness secured by a lien against any or all of the Mortgaged Property

without the prior written consent of the Mortgagec.

Acceleration; Remedies. Except as provided in paragraph 16 hereof,

18.
upon Borrower's breach of any covenant or agreement of Borrower 1n this
Mortgage, and/or a default, declared by the Senior Lender, coniinu1n beyond
all cure periods under the financing secured by the Senior Mortgage {the
“Senior Financing“) and permitting foreclosure teareunder, including the
covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided {n paragraph 13 hereof
specifying: {1) the breach; {2) the action required to cure such breachs (3) a
date, not less than 30 days from the date the potice s mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on
or before the date specified in the notice may result in acceleratiun of the
sums secured by this Mortgage, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of the.right to
refnstate after acceleration and the right to assert in the foreclosure

praceecnr, the non-existence of a defaull or any other defense of Borrower to
If the breach is not cured on or before the

acceleration and foreclosure,

date speci’ied in the notice, Lender at Lender’s option may deglare all of the
sums secured vy this Mortgage to be immediately duc and payable without
further der&nd tnd may foreclose this Mortgage by judictal proceeding. Lender
shall be entitizd to collect in such proceeding all expenses of foreclosure,
tncluding, but not timited to, reasonable attorneys' fees, and costs af

documentary evidenc/s, abstracts and title reports, 1

19. Borrower's Riokt vo Reinstote. Notwithstanding Lender's acceleration
of the sums secured by tnis-Mortgage, Borrower shall have the ri?ht to have
any proceedings begun by Linder to enforce this Hortgage dfsco?t nued at any

time prior to entry of a jucornent enforning this Mortgage if: (a) Borrower
pays Lender all sums which woule-be then due under this Mortgage, the Note and

notes securing Future Advances, $f any, had no acceleration occurred; (b)
Barrower cures all breaches of any other covenanis or agreements of Borrower
contained in this Mortgage: (c) Borrnwer- pays all reasonable expenses incurred
by Lencer in enforcing the covepants and agreements of Borrower contained in
this Mortgage and in enforcing Lender’'s remedies as provided i{n paragraph 18
hereof, including, but not limited to, reassnable attorney's fees; and (d)
Borrower takes such action as Lender may reasonably require to{assure that the
lien of this Mortgage, Lender's intercst in <‘he Property and BOrrower's
obligaticn to pay the sums secured by this Morfsage shall continue unimpaired,
Upon such payment and cure by Borvrower, this Mortrage and the obligations
secured hereby shal) remain in full force and effoct zs 1f no ?cce eratfon had

occurred.

20. Assignnent of Rents; Appointment of Recefver; Leader fn Possession.
As additional security hercunder, Borrower hereby assigns te Lender the rents
of the Property, provided that Borrower shall, prior to acceleration undep
paragraph 18 hereof o abandonment of the Property, have the rfgnt to collect

and retain such rents as they become due und payable,

Upon acceleraticn under paragraph 18 hereof or abandonment |of 'tiiz
and at any time prior 1o the expiration of any period of redemption €o
Judicial sale, Lender, fn person, ty agent or by judicially appointed
;ecetver, shall be entitled to en*er upon, take possession of and manage the

;?Derty and to collect the rents of the Property including thqse past due.
A nrents collected by I ‘nder or "he receiver shall be applied (first to
anieg; of the costs of . nagemen: of the Property and collection of rents,
rnc u 1n? but not I1T1ted ‘0 rece ver's fees, premiums on recefver's bonds and
Lee:onab ¢ attorneys' fee: and then to the sums socured by this Mortgage.
ender and the receiver sh. ' be .iable to account only for those rents

actually received,

2. Future Advances At .ire
. -ire shall the principal amount of
:Qggféfﬁgfsﬁeﬁsﬁffﬁdtg’ :225 ?otzwage, not including sgms advanceg ';he
original smoume e 12 ﬁote?c 7e security of this Mortgage, exceed the

Property,
Nowing

L} E8L6E

22. Release, Upon payment « F all sum '
. : ! s secured by thi
shall release this Mortgage with ¢ charge to Borrowei. nzrﬁgﬁgg’gﬁit%eggjr
f

a1l costs of recardation, if any.
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exerption in the Property.
g to the contrary

24. Waiver of Statutory rights. Notwithstanding anythin
contained herein, Borrower shall not apply for or avail itself of any
appraisal, valuation, stay extension or exemption laws, or any so-called
“Moratorium Laws,” now existing or hereafter enacted, in order to prevent or
hinder the enforcement or foreclosure of this Mortgage, but hereby walves the
benefit of such laws. Borrower does hereby expressly waive any and all rights
of redemption under any order or decree of foreclosure of this Mortgage on
behalf of Borrower, and each and every person, except decres of Judgment
creditors of the Borrower, acquiring any interest in or title to the
Cevelopment subsequent to the date of this Mortgage.

25. Illincis Mortgage Foreclosure Law. If any provision in this Mortgage
is inconsistent with any provision of the l17inois Mortgage Foreclosure Law
{Chapter 110, Sections 15-110] et seq., 111inois Revised Statutes) (the
"rForeclosure Act"), the provisions of the Foreclosure Act shall take
precedence over the provisions of this Mortpgage, but shall not $nvalidate or
render urenforceable any other provision of this Mortgage that can be
in a manner consistent with the Foreclosure Act.

construed

If an arovision of this Mortgage shall grant to Mortgagee any rights
or remedies voor. default of the Mortgagor which are more 1imited than the
rights that wou'c otherwise be vested fn Mortgagee under the Foreclosure Act
in the absence orv.chit provision, MOrtgﬂ?ee shall be vested with the rights
granted in the Foreclosure Act to the full extent permitted by Taw,

It WITRESS WHEREUF, Borrower has executed this Mortgage.

!
e t sment Corporation

Berrower

By: 2w r/«u/&\/ ./g’—w_..,,Q

Rev. Michael Burnside
Title: President

ATYEST;) 7 / _ .
o . " ) B '//21L4‘1,¢¢= 5;ggzugggg5—€§§é§2}«a=g
’ v = Carrie JoneAd-Thomas g

tarien G. ¥elliher Title: .,
Title: Seoretary l
‘ i

STATE OF u.ur:oxsg
S
COUNTY CF COOK ) {
|

On this __ 3,3 day of _miy , 1991, I do hereby certify that the

atcve-namned and - JB, » B8
B e ——— v Mg
fiew Cities Comnunity Development Corporation, an | nols not-for-pic¥fit
corporation, personally krow:n to me to be the same persons whose nanes are
subscribed to the foregoineg 'nstrument as such Marion FT Kelliher y
ard —s respectively, appeared before me this day in

person and acinawledge&—%hat they signed and delivered the said fnstrument as
their free and voluntary a-t and as the free and voluntary act of Mew Cities

Cocrmunity Development Corpcratiun, for the uses and purposes therein set

' ~ )%im\'? sl & WY gﬁ‘ﬂ”‘l‘”"

- Notary Public

My commission expires: i 3!/‘///?%

poes 3 o g
L OFFICIAL SEAALJ .
Arg. Tonbie L. McCline—Adhms
Yo thKY LauLiC. STATE OF ILLIDIS
't DM SSION EXPIRES 3/14/94 ¢
v
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-

LYE8L6E
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Notices pursuant to péfagra?ﬁ 14 herein shall be as follows:

1f to Mortpagor: f
New Cities Community Development

1f to Mcrtgagee:
L -

111inois Housing Development

Authority Corporation
401 MNorth Michigan Avenue 400 E. Sibley Blvd,
Suite 900 Harvey, I1linois 60426 ’
Chicago, IL 60611
;&};pgg;tggql Department _
!f
|
;

2pe8Let
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