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- MORTGAGE

THIS MORTGAGE ("Security. Jisrument”) is given on ~ JULY Bth, 1991
HMARY | ANR HUGHBS, DIVOROED, '« REMARRIED

("Borrower"), This Secunty Instrument is. gwcn 0
!'Ins'r CHICAGO mu oF MOUNT PROSPECT -

g8

i Co - ! ~ .
which is otganized and existing under the lawsof - THR STATY 0¥ ILLINOIB -y And whoqc:‘)
amhuuls 111 E. BUSSE AVENUZ . )

~ MT. PROSPECT, IL 60056 ("Lger”), Bosrowor owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED PIPTY & 00/4G60

Dotars (US. § 191,250.00 ).

This debx is evidenced by Borrower's nole daled the same dais as this Security Insriunent ("Nole™), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on  AUGUST 1, 201 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with intsrest, and all renewals, exiensions and
modifications of the Nat; (b) the payment of all other sums, wilh interest, advencod undor pars.granh 7 o protect the security of
this Security Instrumant; and (c) the performance of Borrower's covenants and agreaments under i is S¢ curily Ingtrument and the
Note. For this purpose, Borrowor does hereby mortgage, mtandwnvcyw Lwderunrouowmg oesrted property located in
TAX ID #1 02-17-204-005 County, mmi.;
LOT FIFTY (50) IN "THE MEADOWS", BRING A BUBDIVISION 01" PART OF SEBCTIONS 1€
AND 17, TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE TRIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THRRROF, REGISTBRED IN THE
OFFICE OF THE RRGISTRAR OF TITLRS AS DOCUMENT NUMBER 83528), ‘ :

whichhudnaddnu of 379 AYRSBIRE Wl - INVBRNBSS
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7t S.Hmrdotl’roperty Insurance, Bomower shal improvements

insured against loss by fire, hazards included within the wm extcnded coverage" and any other hazards, including fioods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall aot
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lendar's option, obisin
coverage (0 protect Lender's rights in the Property in aocordance with paragraph 7.

Al insurance policies and renewals shall be accopiahle to Lender and shall includo 2 standard morigage clause. Lender shall
have the cight 0 hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lander all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give promps natice 1o the insurance carries and Lender. Lender
may make proof of loss if ot made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, murmproceedsshallbeapphed wmunonorrepwo[mc
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomicaily feasible or Lender’s security would be lessened, the insurance procoeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (0 Borrower, If Borrower abandons the
Property, or dots no. answer within 30 days a notice from Lendes that the insurance carrier has offerod to settle 8 claim, then
Lender may collec: 02 insurance procoads. Lender may use the psoceeds (o repair or reslore the Property or (o pay sams secured
by this Securily Instreige=t, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Dzaroiver otherwise agres in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthiy o m:nls referred w in paragraphs & and 2 or chunge the amount of the payments. If under paragraph
21 the Property is acquired by 1 adar, Borrower's right 1o any insurance policies and proceeds resulting from daniage fo the
Property priot 1o the acquisition stal! pass 10 Landor 10 the exient of the suma secured by Whis Security Instrument immediately
prior 10 the soquisition,

6. Occupancy, Preservation, Maintons.o e and Protection of the Property; Borrower's Loan Aptpllcatiom Leaseboids.
Borrower shail occupy, establish, and use the Proporty as Borrowes’s principal residence within sixty dayt afier the exccution of
this Security instrumest and shall continue to ovcupy the Property as Borrower's principal residence for al least one year afier the
date of ocoupency, uniess Lender otherwise agress .n wriling, which consent shall not be unrcasonably withheld, or unless
exieonating circumstances exisi which are beyond Borvov.e2's control, Borrower shall not destroy, damage or impair the Propenty,
dllow the Property 1o deteriorale, or commit wasic on tle Pmoerty. Borrower shall be in default if any forfeiture action or
proceoding, whether civil or criminal, is begun that in Londer s good faith judgment could result in forfeiture of the Property or
otherwisc maeriaily impair the licn created by ihis Security Instrumant or Lander’s sccurity interest. Borrower may cure such a
default and reinstae, as provided in pacegraph 18, by causing the acr’on or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irtesest in the Property or other materiaf impairment of
the lien croated by this Security Instrument or Lender's security interest. Borower shall also be in dofault if Borrower, during the
loan application process, gave matcrially false or inaccursie information or sistemenis to Lander (or failed o provide Lender with
any material information) in connection with tho loan evidenced by the Note, incuding, but not limited 10, represcniations

mmmgamsmmyofmmymamwm If this Secusity Instrument is on & leaschold, Borrower -
shall comply with all the provisions of the Jease. If Borrower acquires fee title 1o the Propany, the leasehold and the fee utle shall -

not mergo unless Lender agroes to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveasnis and agreements contained in -
this Seourity Instrument, or there is a logal proceeding that may significanty affect Lender's righis i the Property (suoh as a *_
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations), thwa Zender may do and pay °, -
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendei"s actions may inchade -

paying any sums secured by 2 lien which has priority over this Security Instrumeni, appearing in cout. paving reasonsble
sttorncys” foes and eniering on the Property to make repairs. Altiough Londer may take action undcrlhls paragtaph 7, Lender
doces not have i do 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Soourity
Insrument. Unless Borrower und Lander agree to other torms of payment, theso amounts shall bear interest from: the date of
disbursement at the Nois rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, [f Lender reguired mongage ingerance &s a condition of making the loan secured by this Security
Instrwrnent, Borrower shall pay the promiums reguired to maintain the morigage insurance i eflect: If, for any reasom, the
mottgage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiuims required 10
ohtain coverage subsmntiully equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent o the
cos! 10 Borvower of the morigage insurance previously in offect, from an aliernale mongage insurer approved by Lendor, If
subsantinlly equivalent mortgage inturance coverage is nol availadle, Borrower shall pay 1o Lender each month a sum oqual to
onc-twelfth of the yoarly morignge Insurance premium being paid by Borrower when the insurunce coverage Iapsed or coased o
e in affect. Lander will accept, use and retain these payments as & loss reserve in liew of mortgage insurance. Loss reserve

3q-lMiL)--mM) e ae N
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's Copy. Borrower shalt be given one conformod copy of the Note and of this Security Instrument.
© 17 Transfer of the oraandgnllnurmh Borrower, If all or any part of the Property or any interest in it is
s0ld or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ) without
Lender's prior writien consent, Lender may, ai its option, require immediate payment in full of all sums secured by this Securi
[nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law &s of the date of

Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums by this Security

Instrument. If Borrower fails w0 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrament without further notice or demand on Botrower.

18, Borrower’s Right 10 Reinstate. If Bomower meets certaln conditions, Borrower shall hsve the right 10 have
mfmunuuof&is&ecm? Instrument discontinued at any time prior 1o the earlier of: (2) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Propeny t to any power of sale contained in this
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrumenl. Those conditions are that Borrower: glgjnys Lender &l
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasrnable attomneys' foes: and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrepont, Lender's rights in the Properly and Borrower’s obligation to pay the sums secured by this Security
Instrument shall coptoue unchanged. Upon reinstatement by Borrower, this Sscurity Instrument and the obligations secured
hereby shall remain fviiy offective as if no acceleration had occumed. However, this right (o reinstate shall not apply in the case of
acceleration under parag et 17,

19, Sale of Note; Charc of Loan Servicer. The Note or a partial inierest in the Nole (together with this Security
Instrument) may be sold onc.oc 22oce times without prior notice to Borrower, A sale may result in a change in the entity (axown
as the "Loan Servicer”) that coilers monthly payments due under the Note and this Security Instrument. Tﬁae aiso may be one or
more changes of the Loan Service unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writion notice of the change in arcordance with ph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer ana e address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower chall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borcoveer shall not do, nor aliow anyone else 1o do, anything affeciing the Property
that is in violation of any Environmental Law. The rrecoding two seatences shall not apply 1o the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances < are generally recognized (o he appropriale (o normal residential. uges

and to maintenance of the Property.
Borrower shall promptly give Lender written notice cf any investigation, claim, demand, lawsuit or other action by any

govemmentd or regulatory agency or privase party involving (¢ Property and any Hazardous Substance or Environmental Law
of which Bormower hag actual know If Borrower feams, 0:%s 7ofified by any govemmental or reguistory authority, that an
temoval or other remediation of any Hazardous Substance affectit. w2 Property is nocessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those subitances defined as loxic or hazardous substances by

Environmemal Law and the following subsiances: gasoline, kerosene, other fammable or loxic petroleum producis, toxic
pesticides and herbicides, volatile sofvents, matcrials containing asbestos or fo maldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means fcderal laws and laws of the jurisdicron where the Property is located that relate

to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratin Yollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uwder paragraph [7 uniess
applicable law provides otherwise), The motice shail specify: (a) the default; (b} the action reguirz %3 cure the defaulis (c)
8 date, not less than 30 days from the date the notice is givem {0 Borrower, by which the defaull 7.e8 be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice ahad further Inform
Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, regsonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/80
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