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Account No._115-251107. ‘ ‘This mstfumght-'was prebéred by: -
' : ; ‘ MAIL TO THE an orrmrs OF:
STITT, KLEIN AND’ DADAY '

{Name,
1608 COLONIAL PAéKWAY
INVERNESS;; IL 60067 -
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MORTGAGE

_ OTHER,AS JOINT I‘I:NANTS..-."
THIS MORTGAGE is made this 13TH day of _JUNE , 1991, between the

Maortgagor, PHILLIP EINOCO & SHIRLEY 'IINOCO, MARRIED :TO EACH (herem "Borrower"] .whose
address is N : : . STREAMWOOD, II. 60107 o - and the "

Mortgagee 't u-st Umon Home Equilty Corporation, a corporation organized and exlsting under the
laws of Noi*’. Carolina, whese address 1s_CONS 14, CHARLOTTE, NC 28288
(herein "Lend.er”).

WHEREAS, Borrswsr s indebted to Lender in the principal sum of U.S. $ 16,500.00 whlch .

indebtedness is evi?enced by Borruwer'a note dated _ JUNE 13TH, 1991 - and extenslon.s. S

renewals and modifcatians thereof (herein "Note"}), providing for monthly Instatlments of prmclpa] K
and Interest, with the bennce of indebtedness, If not sooner paid, due. and payable on _,Jy_uﬁ__],m_,‘

2006 ;

TQO SECURE to Lcndcr the reos ,ment of the mdebtedness evidenced by thc Note, with interest.
thereon; the payment of all otler s, with interest thereon, advanced in accordance herewith to

prolect the security of this Mortage; and the performance of the covenanis and agreemenls af
Borrower herein contnlned Borrower. does hereby mortgage. grant and convey to Lender the

{ollowing . dcscrlbed property located (u the County of .GOQK " State of llllnols' e

LOT 28 IN.BLOCK 3, IN NEW ENGLAND VILLAGE UNIT TWO, A SUBDIVISION OF PART 01"’ THE
FRACTIONAL SOUTHWEST 1/4 'OF SECTION 18, TOWNSHIP 41 NORTI-{, RANGE™ 10;.. FAST .OF. THE"j'

TEIRD PRINCIPAL MERIDIAN, ACCORDING TO- PLAS THEREOF REGISTERED IN: THE OFFICE O

THE REGISTRAR :OF TITLES OF COOK COUNTY, ILL"' dCIS, ON APRIL 7, 1977 AS DOCUHENT

NUMBER 2930491,

whlch has the address of wu_m
o {suee:) : (City): “Isteee

{herein "Property Addréss") and Permanent Pamel Number _ 07-18-307-002

TOCETHER with all the improvements now or hereafter erected on. the pmperty. and. all_
casements, rlghts. appurtenances and rents all 'of which shall be deeined’ to be and remain a part
of the property covered by this Mortgage: and all of the foregoing, together with said property (or
the leasehold estate If this Mortgage is on a leasehold} are hereinafter referred to as the "Property.”

Any Rider ('Rider”) lttaohed hereto and executed of even date is Incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were a part hereof.

Borrower covenants that Borrower 1.9 lawfully setzed of the estate hereby conveyed and has the -

right to mortgnge. grant and convey the Property, and that the Property s unencumbered, except’

for encumbrances of record.  Borrower covenants that Borrower warrants and will ' defend gencrally" -

the title to the Property agalnst all claims and demands, subject to encumbrances ol record
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the Nole, second to the prtnclpal due’ ot 'ihe Note. and then to other eharges. if any, due ot the

Nolc

“Prior Mortmes and: Deedl of 'ruut' Chugu- Llenl Bormwer ehall perfonn all ot )
Barrowers obligations, under any mortgage, deed of trust or other security agreemest with a Men
which ‘hias’ priority 'over thits- Mortgage, | ‘including ‘Borrower’'s convenants- to. immake: payments when
due; BoitTower shall'pay of cduse to be paid all taxes, assessments. and: other charges, fines and.
meosltlona attrtbutable *to-the. Property- whlch may attain a prlonty over thls Mortgage. and.--

leasehold myments or ground rents i any

4. Hazar’' uuunnee. Bonower shan keep the !mprovements now uusung or herenner erected'
on the- Property tnsured’ age.inst loss by fire, hazards included within the term "extended. coverage’y.

and sueh ‘othe” hazards as Lender may :requlre and in suoh amounts and for sueh periods» -

Lender may n.q....r' A

The insuiante: carﬂer ,amvldmg the insuranee shall be chosen by Borrower subject to approval by K
Lender; provided, thau s»:ih approval shall not be unreasonably withheld. Ajl tnsurance policies.
and renewals thereol ‘shalt' be' . a“fom’ ‘mcceptable: to Lender and-shall: ‘include’ a: standard; .
mortgage elause in favor of #7.¢"in’ ‘a form acceptabie to'Lender.: Lender shall‘have.the. right tohold ‘
the polleles and renewals tb.,reoi' subject to ‘the termis- of any mortgage. deed of Lrust or: other ;

security agreement wlth a Hen W uch hae prlority over thts Moﬂgage

may make. proof of loss if not inade pr. -mghfby Bon'ower

If the Property is abandoned by Borrawer. or. _‘SorroWer j’nﬂs to respond to: Lender wlthln 30 days

from the date notiee Is malled by Lender to Borrower that the insurance carrier offers. to settle a
riefits” Lender is 'suthorirad 10 co!leet and(apply ‘the !nsuranee ptoceeds at-
Lender’s optlon euher ta restoraﬂon or repa.lr ol dte Pmperl:y or to> the aums’ seeured by thle '

odgage

5. Prelemtlon lnd mlntenenee ot Propertr r.araholde; concomhum Plnnned l!nlt ]

Developmentn. Borrower shall keep the: ‘Property in: ‘#£5d repafir-and shall not commit waste-or
permn hnpairment of deterioration of the Property and shrdl comply with: the provisions:of: any
lease il ‘this Mortgége is on a leasehold, If this Mortgage = 0% & unit In a condominfum or'a

planned unit development. Bormower shall perform all of ©lrower's obligations under’ the

declaranon or covenants creatlng or: govermng the ‘condominhim or ;9: aned uilt develn)pment. the

© by:laws and- regulaufona ‘6f 'the  condomintarn or’ planned “unit d'.-v :!vpment and constituent -

documenls. .

a. Proteetlou of Lender" eecuﬂty ‘If Borrower faﬂs lo perform the cove. mx.ts and agreemento i

contalned in thls’Mortgage or if any ‘action or procecdjng 1s commenced whie’s materially affects

Lender's’ mterest the Property,”then Lender, at’ Lenider's: option, upon. notic’, t7, Borrower, may
make’ euch appeara.mes. disbiirée such sums; lneludlng reasonable attorneys' feer. :nd take such

actioris a4 ls neceadary to protect Lender's interest.”

Any amgdunts disbursed by ‘Lender pursuant to this' pmgraph 6, with triterest thereon; Bt the: Note‘

Tate, shall beeome‘ additional indebtédness of Barrower secured by this Mortgage. - Unless: Borrower: '
and Lender agree other {enmns” of pnyment. -such’ -amounts’shall be ‘payable iipon notice from

ting ‘payinent’ thereof. " Nothing contatned in- this pamgraph 8- shan
requ!re Lender to meur smy expenee or take any aetlon hexeunder

7. Inspectlon. Lender may make or cause to be made reasonabie entries upon and mspectlon.s:

" of the Property, provided that Lender ‘shail® gve: Borrower rigtice -prior o any such lrmpecllon___ .

speclfylng reaeonable ca.uoe therefor related to Lender‘e lnterest ln the Pmpert)r

8 Condemnntio

; ’nt ot‘ loss. Borrower ‘shall give nrompt notice to the Lnsurance eamr_-r and Lender Lender

’I'he proceeds of any award or cla.tm !‘or damages djmct or. consequentjal ln
eonneetlon with” @iy~ condemnation "of “dther taking :of - thé: Propesty. or part thereof, or for.
conveyance In lieu of condemnation, are hereby ass#gned and shall be paid to Lender subject to: theu. PR
) ‘ mo deed “of trusf o othe’r security agreement with a Uen‘ whxch has pnomy; EARR
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo'uows:

18. Acceleration; Remedies. Upon’ Borrower's. breach of any covenant or me&ment of .
Borrower In this Mortgage, including the covenants to pay when due any sums under the

Note secured by this Mortguge, Lender, at Lender's option may declare all sums secured by
this Mortgage, to de immediately due and payable withont demand or notice and may

foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect In auch

proceeding ail expenses of foreclosure, Including, but not limited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17, Asalgnment of Rents; Appolntment of Recelver,Lender in Possession. As additional .

sccurlly hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that

Borrower shall, prior to accelerution under paragraph 16 hereof or abandonment of the Pmperty.' -

ttave Lhe right o collect and retain such rents as they become due and payable

Upon acceleration under paragraph 16 heveof or abandonment of the Properly and at any tme

prior lo judicial sale, Lender (in person, by sagent or by judicially appointed: recetver) ‘shall be .

entiiled to elor upon, take possession of and manage the Property and o collect the rents of the
Property mch...ﬂng those past due. All rents collected by Lender shall be applied first to payment

of Lhe cosls of ranagement of the Property and collection of rents, including. but not limited to -

recelved fees, plerums on receiver's bonds and reasonable attomeys' fees, and then to the sums
secured by this M7t lage.

18. Loan Chngei. ''i%:e loan secured by this Mortgage Is subject (o a law whlch sels maximum -

lean charges, and that iy 1s finally interpreted so that the interest or other loan charges collécted
or to be collected In connecion with the loan exceed permitted limits, then: (1) any such loan

chargea shall be reduced by (bz:amount necessary to reduce the charge to the permitied it ‘and.

(2] any'sums already collected £:0m Borrower which exceeded permitted limits will be refunded lo

Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note '
or by mailing a direct payment to/Borrower. If a refund reduces principal, the reduction wiil’ be T

treated as a partial prepayment undgsr *:Ae Note.

19, Legisiation. If, aflter lhc date heieo., ¢nactment or cxplral.lon of appucable Iaws have the
effect either of rendering the provisions c: wtie Note, the Mortgage or any Rider, unenforceable

according o theiy terms, ar all or any part of the sums secured hereby uncollectibie, as otherwise
provided in thls Mortgage or the Note, or ol dinunishing the value of Lender's securily, then -

Lender, at Lender's option, may declare-all sums se:ured by the Mortgage to be lmmedlately duc
and payabie.

20, Release. Upon payment of all sums secured by this Morigage, this. Moﬁgage shall become

null and void and Lender or Trustee shall release thid Mortgage without charge to Borrower.

Lender, at Lender's oplion, may allow a partial release ui the Property on terms acceptable o

Lender and Leuder may charge a release fee,  Borrawer shall pry all costs of recordatlon. if any.

21. Waiver of Homestead. Bon'ower hereby walves all rights N ‘mmestcad exemptlon n the

Property.

REQUEST FOR NO’!‘ICE OF DEFAULT AND FORECLOS JRE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUS7

Borrower and Lender request the holder of any mortgage, deed of trust or other eic wibrance wlth .
a ltent which has priority over this Mortgage to give Notice o Lender, at Lender's.addrcas set forth
on page one ol this Morigage, of any- del‘ault under the superior cncumbrance and of 2oy salc or

other l‘on:clasure acuon

IN WITNESS WHEREOCF, Borrower iag executed this 'Mortg'a‘ge.

J(ZM%)& Ltrgpee ‘_ (SEAL)

PHILLIP 'rmoco Borrower
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STA'fE OF Iiiinois C@o < Cdunty és:' ' f" s e - ‘F-e ‘

and for said County and. State, do T

‘ A fa el nL . personally known (o me to be the
same personis) -whose .18 A subscrlbed to thé foregoing instrument,
appearcd before me this day in person. ‘f&clmowledged that Thfs!gned and delivered the sald
_instrument

therein set-Jorth.

Given under my hand and offictal sﬁa]. th!a/.j day of _ W ' . 1w

Notary Pubilc "

My Ccmmlsslon Exp
f/s - a. "'q ‘{

- ancsisfher on T S ¥ _ : . mi_::fum.'r'wm.ﬁm@m*

17" free and voluntary act, for tlie'udes and’ purposes o
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