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THIS ASSIGNMENT is made, jointly and severally, as of
I,gf¥ { _, 1991 by COLE TAYLOR BANK/MAIN, an Illinois banking
association, not personally but as trustee undexr trust agreement
dated March 1, 1968 and known as Trust No, 88-120 (the “Trustes")
and 3033 WEST FLETCHER PARTNERSHIP, an Illinois general
partnership, (the "Beneficiary") (Trudtee and Beneficliary are
hereinafter collectively referred to as the "Assignor"), having-
an addross of 3033 Weat Fletcher, Chicago, Illinois 60618, to and
for tle-vanefit of LASALLE NATIONAL BANK, a natlonal banking.
asgociation, whose malling addreas is 120 South LaSalle Street,
Chicago, Tilinoig 60603 (the "Assignee"),

WITNESSSETH:

WHEREAS, Trustee !5 the record owner of the fee simple
estate in and to the xeal estate described in Exhibkit A attached
hereto and by this reference incorporated herein (the
"Property"); and

WHEREAS, Trustee has concuriently herewith executed and
delivered to Assignee a certaln-Mcte in the principal amount of
Four Hundred Thousand and -00/100 Drllare ($400,000,00) (the
“Note"), which Note 1s secured by & mortgage (the "Mortgage")
encumbering the Propuorty and by othexr cmllateral documents in
favor of Assignee (the Note, Mortgage zid all other documents
«iecutec) in connaection therewith are hereintfter referred to as
the "Loan Documents"); and
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WHEREAS, Beneflciary owns one hundred percant (100%) of the
beneficial interest under saild Trust Agreement,

NOW, THEREFORE, for the purpose of sacuring paymear of the
indebtedness evidenced by the Note (including any and ail
extensions, ronewals or modifications theresof) and the Luan
Documente, and the payment of all advances and other sums . 2'th
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THIS DOCUMENT WAS PREPARED BY PERMANENT INDEX NUMBER:
AND AFTER RECORDING RETURN TO:

Pamela R. Hutson, Esq. . - 13-25=107-001 and-
LaSalle National Corporatlon 13-25-107-022, Volume 528
135 8. LaSalle Streat .

Chicago, Illinols 60603 PROPERTY ADDRESS)

3011~37 West Fletchex
Chicago, Illinois 60618
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interest thereon becoming due and payable to Assignee under the
provisions hereof or of the Note and the Loan Documents, or any
sums gecured by said instruments, and the performance and
discharge of each and every obligation covenant and agreement of
Assignor herein or arising from the Note and Loan Documents, and
also in consideration of TEN DOLLARS ($10.00), the receipt
ghgieof is hereby acknowledged, the parties hersby agree as
ollows:

. - Aggignment Clayse. Assignor does hereby sell, assign,
transfer and set over unto Assignee all right, title and interest
of Assionor in and to all rents, issues (including income and
receipie from the use and occupancy of any hotel rooms),
revenues, 2nd profits of the Property, including, without
limitation, those leases and occupancy agreements identified on
Exhibit B atvteched hereto, together with all right, title and
interest of Azsignor in and to any otlier leases ox cccupancy
agreements which ray be hereafter entered into for all or any
portion of the Pxzoperty (ccllectlvely, the "Leases"), and any and
all extenslons and censwals thereof, and including any security
deposits or intereate tharein now or hereafter held by Assignoer
and the benefit of any ‘guurantees executed in connection with any
of the Leases. This Asaigrment is absolute and is effective
immediately; however, until netice is sent by Asaignee to the
Agssignor in writing that an “vent of default has occurred under
the Note or under any other Loa' Document (each such notice is
herelinafter refarred to as the “Netice"), Assigner may receive,
collact and enjoy the rents, inconrz-and profits accruing from the
Property,

2. Reprasentations. Assignor rvepresents and warrants
that: (i) there is no Lease in effect with veepect to the
Property which is not listed on Exhibit B atrached hereto;

{i1) it has made no prior asaignment or pled¢e nf tha xents
assigned hereby or of the Assignor's interest ip any of the
Leages; (iil) no default exists in any of the Leasss and there
exists no state of fact which, with the giving of notice or lapse
of time or both, would constitute & default under any ¢f the
Leases; (iv) Assignor shall fulfill and perform each and every
covenant and condition of each of the Leases by the landlex
thereunder to be fulililled or performed and, at the sole ccsb and
expense of Assignor, enforce (short of termination of any of the
Leasea) the performance and observance of each and evexy covenant
and condition of all such Leasea by the tenante thersunder to be
performed and observed; (v) none of the Leases have been mocdified
or extended except as may be noted in Exhibit B; (vi) Assignor is
the sole owner of the landlord's intereet in the Leases;

(vii) the Leases are valid and enforceable in accordance with
their terms; and . (viii) no prepayment of any installment of rent
for more than cne. (1) month due under any of the Leases has been
received by Assignor,

3. Hegative Covenantg of Aseignor. Assignor shall not
without Assignee's prior written consent, (i) execute an
asaignment or pledge of the rents from the Property or any part

2
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thereof, or of the Assignor's interest in any of the Leases,
excapt to Assignee; (il) nodify, extend oxr otherwise alter the
torms of any of the Leases; (1il} accept prepayments of any
installments of rents to become due under any of the Leases for
more than ane (1) month; {iv) execute any lease of all or a
substantlal portion of the Property except for actual ocoupancy
by the lessee thereunder; (v) in any mannexr lmpair the value of
the Property; or (vi) permit the Leases to bacome subordinate to
any lien other than a llen created by the Loan Documente or a
lien for ganeral real estate taxes not delinguent,

4, Affirmative Covenants of Asgignor. Assignor on and
aftexr title ls conveyad to it shall at its scle cost and expence
(1) at 2il times promptly and faithfully abide by, discharge or
perform all of the covenants, conditions and agreements contained
in the Lexsen: (il) enforce or secure the performance of all of
the covenante, .conditions and agreements of the Leases on the
part of the ocoaaants to be kept and performad; (iii) appear in
and defend any s<cion or proceeding arising under, growing out of
or in any manner cornected with the Leases of the obllgations,
duties or liabllities of Assignor, as Lessox, and of the
occupants thereunder, (and pay all codte and axpenses of Assignee,
including reasonable attuirneys' fees in any such action or
proceeding in which Assigren may appear; (iv) transfer and assign
to Assignee any and all Laeaz=23 subsequently entered into, upon
the same terms and conditions zs are herein contained, and make,
execute and dellver to Assignes upon demand any and all
instruments required to effectuats said assignment; (v) furnish
to Asalgnee, within ten (10) days ‘alter a requeat by Assignee to
do so, a written statement containing the names of all occupants
of the Property or any part thereof, the terms of their
regpective Leases, the space occupled and the rentals payable
thereunder; (vi) exercise within five (5) deys of the demand
therefor by Assignee any right to request fronm the lessee under
any of the Leases a certificate with respect lo the status
thereof; (vil) furnish Assignee promptly with copies of any
noticea of default which Agsignor may at any tima forward to any
lessee of the Property of any part thereof; and (vial) pay
immediately upon demand all sums expended by Assignes urder the
authority hereof, together with interest thereon at ths default
rate provided in tha Note. -

5. Agreement of Assigpor. (a) Should Assignor fall to
make any payment or to do any act as herein provided for, then
Asslgnee, but without cobligation so to do, and without releasing
Assignor from any obligation hersof, may make or do the same in
such manner and to such extent as Assignee may ddem necessary to
protect the securlty hereof, including epecifically, without
limiting its general powaras, the right to appear in and defend
any action or proceeding purporting to affect the security hereof
or the xights or powexs of Assignee, .nd also the right to
perform and discharge each and every obligation,: covenant and
agresment of the Asaignor in the Leases contained, and in’
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exercising any such powers to incur and pay necessary costs and
expensas, including reasonable attorneys' fees, all at the
expense of Assignor.

(b) This Assignment shall not operate to place
responsibility for the control, management, care and/or repair of
the Property upon Assignea and Assignee shall not be obligated to
perform or discharge, nor does 1t hereby undertake to perxrform o
discharge, any obligation, duty or liability undexr the Leases, or
under or by reason of this Assignment, and Assignor shall and
does hereby agree to indemnify and to hold Assignes harmless of
and from any and all liability, Joss or damage which it may or
might Yacur under the Leases or under or by reason of this
Assignmerc and of and from any and all claims and demands
whatsoevel «which may be agserted agalnst 1t by reason of any
alleged oblications or undertaking on ity part to perform or
discharge any of the terms, covenants or agreements contained in
the lLeases, exceps any Buch claime or demands resulting fxom the
acts or actions cZ Asslgnee., Should Assignee incux any such
liability, loss or udsmage under the Leases or under or by reason
of this Assignment, c¢ in the defense of any such claims or
demands, the amount thereof, including costs, expenses and
reasonable attorneys' fees; shall be secured hereby, and Assignor
shall reimburse Assignee ire-efor with interest at the default
rate provided in the at immestately upon demand.

(c) Nething herain contained shall be construed as
conatituting Assignae a "Mortgagee jin possession" in the absence
of the taking of actual posseasion ‘ol the Property by Assignee,
pursuant to the provisions hereinaftor zontained. In the
exorcise of the powers hereln granted areignee, no liability
shall be asserted or enforced against assignse, all such
liability being expressly waivad and releassd by Assignor,

(d) A demand on any lessee by Assignee for the payment of
the rent on any default claimed by Assignee shall re sufficlent
warrant to the lessee to make future payment of rants tc Assignee
without the necessity for further consent by Assignoc.

(e) Assignor does further specifically authorize and
instruct each and evexy present and future lessee of the ‘whole or
any part of the Property to pay all unpald rental agreed uptn in
any tenancy to Assignee upon receipt of demand from Assignee to
pay the same, and Assignor hereby walves the right, claim or
demand it may now or hereafter have agalnst any such lessee by
reason of such payment of rental to Asaignee or compliance with
other requirements of Assignee pursuant to this Assignment.

(£) Beneficiary hereby irrevocably appoints Assignee as its
true and lawful attorney with full power of substitution and with
full power for Assignee in its own name and capacity or in the
name and capacity of Beneficiary, from and after the service of
the Notice of any default not having heen cured, to demand,

4
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collect, receive and give complete acquittances for any and all
rents, income and prefita accruing from the subject Property, and
at Assignee's discretion to file any claim or take any other
action or proceeding and make any settlement of any claims, in
its own name or otherwise, which Assignee may deem necessary or
desirable in order to collect and enforce the payment of the
rents, income and profits, OQccupants of the subject Property are
hereby expressly authorized and directed to pay any and all =
amounts due Assignor pursuant to the Leases directly to Assignee
or such nominee as Asslgnee may designate in writing delivered to
and received by such occupants who are expressly relieved of any
and all duty, liability or obligation to Assignor in reapect of
all pavaents 8o made. '

(g) (In the event any lesses under the Leases should be the
subject of uny proceeding under the Federal Bankruptcy Code, as
amended from cime to time, or any other federal, state, or local
statute which pravides for the possible termination or rejection
of the Leases asgigned hereby, the Assignor covenants and agrees
that if any of the Lsases is so terminated or rejected, no
settlement for damages shall be made without the prior written
consent of Assignee, ard any check in-payment of damages for
termination or rejection ~f any such Leage shall be made payable
both to Assignor and Assiguse, The Assignor hereby assigns any
such payment to Assignee and iurther covenants and agrees that
upon the request of Assignee, it shall duly endorse to the order
of Assignee any such check, the proceeds of which shall be
applied to whatever portion of the indebtedness secured by this
Assignment Assignee may elect,

6. Default. Upon, or at any time after, default in the
payment of any indebtedness secured heseby-or in the performance
of any obligation, covenant, or agreement hersin or any of the.
Loan Documents or in the event of default uncaxr any of the Loan
Documents, Assignee may, at its option, from ard after the Notice
and expiration of applicable period of grace, i: aany, and without
regard to the adequacy of the security for the indvootedness
hereby secured, either in peraon, or by agent with ou without
hringing any action or proceeding, or by recelver to Lt
appointed by a couxt, enter upon, take possession of, axpage and
operate the Property or any part thereof; and do any acte which
Assignee deems proper to protect the securlty hereof; and, elther
with or without taking possession of said Property, in the name
of ABsignor or in its own name sue for or otherwise collect and
recaeive such rents, lasues, profits, and advances, including
those past due and unpald, and apply the same, legs costs and
expenses of operation and collection, including, but not being
limited to, reasonable attorneys' feas, management fees and
broker's cnmmisslions, upon any indebtedness secured hereby, and
in such order as Aselgnee may determine. Assignee reserves,
within its own discretion, the right to determine the method of
colloction and the extent to which enforcement of collection of
delinquent vante shall be prosecuted, and shall not be

5




UNOFFICIAL COPY




Ve AR
! v!‘ l' '

" UNOFFICIAL C

w 'ZJ ‘f‘l

PY

‘I Il' : L=
o H v

O
)

accountable for more monies than it actually receives from the
Property. The entering upon and taking possassion of said
Property or the collection of such rents, issues, profits and
advances and the application thereof, as aforesaid, shall not
cure or walve any default under the Loan Documents or the Note.
Assignor agrees that it shall facilitate in all reasonable ways
Assignee's collection of said rents, and shall, upon request by
Assignee, promptly execute a written notice to each lessmee
directing the lessee to pay rent to Assignee,

7.  Asalgnee's Right to Exercise Remedies. No remedy

conferzod upon or reserved to Assignee herein or in the Loan
Documents or the Note or in any other agreement is intended to he
exclusive of any other remedy or remedies, and each and every
such remedv, and all representations herein and in the Note or
the Loan Doiuwents, contained shall be cumulative and concurrent,
and shall be i addition to every other remedy given hereunder
and thereunder ©. now or hereafter existing at law or in equity
or by statute, The remedies may be pursued singly, successively
or together against tie Assignor and/or the Property at the sole
discretion of Assignee. No delay or omission of Aesignee to
exercise any right or power accruing upon any default shall
impalr any such right or rnewer accruing upon any default shall
impair any such right or powar, or shall be congtrued to be a
waiver of any such default or any acquiescence therein, and every
power an remedy given by this astignment to Assignee may be
exarciged from time to time as olien gs may be deemed expedient
by Assignee, :

8. Defeapance. As long as Assgignor shall not have
defaulted in the payment of any indebiudness secured hereby or i
the performance of any obligation, covenent, or agreement herein,
or in the Note or Loan Documents, Assignor shall have the right
to collect upon, but not prior to accrual, ali rants, issues,
profita and advances from the Property and to zsiain, use an
enjoy the same. Upon the payment in full of all, ‘ndebtedness
aecured hereby and the compliance with all obligaticua, covenants
and agreements herein and in the Note and the Loan Josvments,
this Assignment shall become and be vold and of no efiect, but.
the affidavit of any officer of Assignee showing any parc. of said
indebtedness remaining unpaid or showing non-compliance with any
such terms of conditions shall be and constitute concluysive
evidence of the validity, effectiveness and continuing force of
this Assignment, and any person may and is hereby authorized to
rely thexeon,

9. Miscellaneous (a) This Asslgnment may not be
modified, amended, discharged or waived orally, except by an
agreement in writing and signed by the party against whom
enforcement of any such nmodification, amendment, discharge or

waiver is sought.
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(b) The covenante of this Aesignment shall bind the
Assignor, the guccemsors and assigns of Assignor, all present and
gubsequent encumbrances, occupants and sub-occupants of the
Property or any part thereof, and shall inure to the benefit of
Assignee, lts successors and amssigns.

(¢) As used herein the singular shall include the plural as
the context requires, and all obligations of each Assignor shall
ba joint and several,

(d) The article headings in this instrument are used for
convenlence in finding the subject matters, and are not to be
taken.uwe part of this Instrument, or to be uaed in determining
the Inteut of the partles or otharwisa in interpreting this
instrument.

(@) In _the event any one or more of the provisions
contained in th.y Assignment or in the Note, or in the Loan
Documents shall £or any reaaon be held to¢ be invalid, illegal or
unenforceablea in auy respect, such invalidity, illegality or
uwnenforceability shail, at the optlon of Assignee, not affect any
other provision of thie Lssignment, but thils Assignment shall be
construed as if such invalid, illegal or unenforceable provision
had never been contain herein or therein,

(£) This Aasiénment shal’ he governed by and construed in
accordgnca with the laws of the 8tate in which the Property is
located. :

(g) - Each Notlice given pursuant ¢4 thie Assignment shall be
sufficient and shall be deemed served jf mailed postage prepaid,
certified or registered mail, return receipv requested, to the
above-gtated addresses of the Assignor, ois ta such other address
as Assignor may request in writing. Any tine. period provided in
the giving of any Notice hereunder shall commenss upon the date
guch Notice is deposited in the mail.

(h) The term "Assignor," "Assignee", "Borrowe:" and ‘
"Beneficiary® shall be conatrued to include the heirs, rersonal
representatives, successcys and asslgns thereof, The gurder and
numbexr used in thls assignment are used as a reference terw,only
and shall apply the same effect whether the parties are of the
masculine or feminine gender, corporate or other form, and the
singular shall likewise include the plural.

{1) This Assignment may be executed in any number of
counterparts and by differant parties hereto in separate
counterparts, each of which when so executed and delivered shall
be deemed to be an .orliginal and all of which taken together shall
constitute but one and the same inatrument.

10. tion. This Assignment i& executed by COLE
TAYLOR BANK/MAIN, not personally but solely as trustee under

7
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frust No. 88-120, in the exercise of the power and authority
conferred upon and vested in it as such trustee, All the terms,
provisions, stipulations, covenants and conditions to bhe
performed by such trustee arxe undertaken by it solely as Truatee,
as aforesaid, and not individually, and all statements hexein
made are made on iniormation and belief and are to be construed
accordingly, and no personal liability shall be asserted or be
enforceable against such trustee by reason of any of the terms,
provieions, stipulations, covenants. and/or statements containad

in this Assignment,

IN_ WITNESS WHEREOF, the undersigned has caused these
pregsenia. to be signed by the day and year first above written.

ATTEST:

By: . QES%Z;ALrw_J}AVQ%gg

Asst, .S&G +

Its:

mmsswz/n
By W (U i

N
1tst ‘ CGUTK’OL‘J‘:&

ATTEST:

By (‘7/“;‘4’/7 W 6""’”"‘”

1te1 C;N'VQLQEQ

COLE ‘PAYLOR BANK/MAIN, as
trustee as aforesaid

%QL L

Vice Prosident

Itas

3033 went Fletcher Partnership

AL W]

Devid R, Ascher, General
Pactner

ard N, .
General Partner
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STATE OF I-x.x.moxs
CQUNTY OF COORK )

1, the undersigned , a Notary Public and for tha :
aajd rounty, in the State aforesaid, DO HEREBY CERTIFY that
____Phyllis Lindstro® , as yice Presiiiint’”  President and
Sharon Mikosz y a8 - Asar, Sacretary of COLE TAYLOR
BANK/MAIN, a banking aasociation, as truptae as aforesald, whe
are personally known to me to be the same persons whose names are
subscyxlived to the fora%oing instrument as such Vice
Presidenr and Secretary of sald bank,
respectivaly, appeared before me this day in person and
acknowleaged that they signed and delivered the said instrument
as their owan iree and veluntary act and as the free and voluntary
act of sald Leuring aseoclation for the uses and purposes therein
get forth; and aaid Asst, Savretary did then and
. there acknowledge that he, as custodian of the corporate seal of
sald bank did affic the corporate seal of sald Bank to said
ingtrument as hie own Zrae and voluntary act and as the free and
;olugtary act of sald bark, for the uses and purposes therein sst
oxth.

GIVEN under ny hnnd and nofarial Beal this
July » 1991,

My Commission Expirest

2144

TN '
MYAN UL TATR O n‘mu
, 13
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STATE OF ILLINOIS ) .
- ss
COUNTY OF COOK ) ‘

I, _ {:}@nbfgj;anuﬁﬁ + a4 Notary Public in and
far said County in the State aforesaid, DO HEREBY CERTIFY THAT
§<&ﬁ?gz N._Aévdeg  , personally known to me and known by me to
e the general partner of 3033 West Fletcher Partnership, in
whose name the above and foregoing instrument is executed,
appeared before me this day in person and acknowledged that he
gigner and delivered the said instrument as his free and
voluntary act and as the free and voluntary act of said
corporat.o:, for the uses and purposes therein set forth, then
and there acsnovledged that he, as custodian of the corporate
seal of sald coxporation did affix the said corporate seal to
sadd instrument vs his free and voluntary act and as the free and
voluntary act of sald coxporation, for the uses and purposes
therein set forth.

. GIVEN.Qﬁder my ‘hand and Notarial Seal this {2t day
of Nuw 1991,

T e Conn

“Notary Public

My Commission Expiras: Y OFFIQIAL .SE'r A"L“"‘“‘“, "
- JENISE RAINES
Aew 9, 108 _ Rorer mcaamteiorftam |
. : MY CONK/SI0N EXPINES - 4/5/98 § -
W nnranmernnnnd
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STATE OF ILLINOIS )

) 8&S
COUNTY OF COOK )

I, QN\% @\m% ; @ Notary Public in and

ﬁgf aa112p33nty in the State aforesaid, DO HEREBY CERTIFY THAT

AU K AeHleE ; parsonally known to me and known by me to
be the gaeneral partner of 3033 West Platcher Partnership, in
whose name the above and foregoing instrument is executed,
aEpearad before me this day in person mnd acknowledged that he
slgned and delivered the sald instrument as his free and
voluntary act and as the free and voluntary act of sald
corporaticr. for the uses and purposes therein set forth, then
and thore «cznowledged vhat he, as cuetodian of the corporate
soal of sald ceorporation did affix the sald corporate seal to.
said instrument ¢s ‘his free and voluntary act and as the free and
voluntary act of said corporation, for the uses and purposes
therein set forth,

GIVEN ﬁhdar-my hand and Notarial Seal this (B4 day

of Ty , 1991,
@. O:E : -
Notary Publlc

My Commiasion BExpirss . 1
y isaion Expixos: oS IOIAL  BEAL *

QENISE RAINES
Aﬁi‘b q; Gild NOTARY 74%.0, STATE OF ILLINOIS
MY COMMLLYI: EXPIRES. 4/9/98
i S VWV WY
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Lots 55, 56, 57, 58, 59, 60, 61, 62, 63, €4, €5 and 66 in the
Subdivigion of Block 1 in Albert Wisner's Subdivision of part of
the Northwest 1/4 of Section 25, Township 40 North, Range 13,
Fast of the Third Principal Meridian, Iin Cook County, Illinois,
according to the Plat of said Subdivision of Block 1. recorded
June 14, 1888 as Document Number 970114 in Book 29 of Plits, Page
46 and as datermined by Decree of the Superior Court of Cook
County, Illinols, entered on December 9, 1915 in Case Number
3175244 (Chancery Record 498, Page 450),

e e
O R Py g L T
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All of the last-West sixteen Foot public alley together with all of the
Northwesterly-Scvtheasterly 16 .foot public alley and the second North-South
16 foot public ulley West of North Sacremento Avenue lying East of the
East line of Lot 67 lying North and Northeasterly of the North and
Northeasterly lines c: let 55 lying West, Southwesterly and South of the
West, Southwesterly and South Lines of Let 60, lying South of the South
lines of Lots 56 to 59 Bo:h inclusive and the North line of said Lot 61
extended East 16 feet and iying West of the Fast Line of said Lot 56,
extended South 16 feet all in subdivision of Block 1 in Albert Wisner's
subdivislon of part of the Nortricat 1/4 of the Northwest 1/4 of Section
25, Township 40 North, Ranga 13, Easc of the Third Principal Meridian,
in Qook County, Illinois,
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Tax Numbers 13,-25=107-001 and 13-25-107=022
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Exhibit B
—l QU0

Industrial Building Lease dated April 4, 1988 endlng
March 31, 1993 between Trustee and Ascher Brothers Co., Inc,
related to 3011 33 West Fletcher, Chicago, Illinois.

Industrial Building Lease dated July 2, 1990 ending
March 31, 1993 between Trustee and hscher Brothers Co., Inc,
related to 3037 West Fletcher, Chicage, Illinois.,

Real Zstate Lease dated August 11, 1989 between Richard
Aacher and David Ascher as Lessors and Patrick Media Group,
Inc., ax-f.ossee related to advertising sign ppace.

Sign Agreerent dated May 21, 1990 between Trustee and the
Glidden Conpany ralatad to advertiaing sign space.

Sign Agreement cated August 20, 1990 between the. Beneficiary
and Bresler's Indtat;ies, Inc. related to advartising sign
BpACe . - _
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