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. This debt iy ovidencel by Btirrdwi:r's note dnted the- same “dute vy this Se
“monthly pagnients, with.the fuf) debt, If not paid enrtlor, due g “payable on r
This Security Instrument secures o Lender: (n) the repayment of the deist evidenced by the Noti

.. oextensions and modifications of the. Nole; (b} tho- paymont ‘of il other sum)s, with intercar, ndvnncéd;lnnddr'pnm‘gmph 7 to

. proteét the vecurity of thia Sceurity Instrument; ind, (e). the: performance, of Rorjower's coven Nty ‘il agreements under this

A Security Trithitment und the Note, Pair this purposo, Borrower docy herehy mortgage, grant nd ronvey o Lendar the follgwing .

0 dencribed propeny located dn. . o COOK .« County, Hilinola; ™ "™

Ty

-~ ) Unit Number 1810, In- Willow Oayton Condominium 1 as delineated on a.survey of the . @

‘v~ following described: rea] estate! part of sub-blocks 1 and 2 of Block ‘5 fn-Sheffield's
Addition to Chicaga in the South East Quarter of Section 32, Townshipl:qo-‘_-‘uorth., Range
14, East of the Third Principal Meridian,. {n Cook County, 1llinois, which survey is

~attached’ as exhiblt vgv

to the declaration of condominium recorded’ g document. -
25116967 and flled as document LR3114323 to time, together with [

led as d » 88 amended from time , X3
its'un_c_itvlded percentage interest in the common elements, {n Cook County, Tllinois, %
 Martgagor. also hereby grants and assigns 1o mortgagee, its successars and assigns, - C3
:.j:gpar&.ng:sqaqqrﬁiaiolas»ahijmlteq,cqmmqngeLemant as set forth and provided in the . Es \
5 Morementioned declaration of condominium, | -
L PIN Wd-32-41300655 40407 o L
J e R o . SRS
-z?;;.;'..ﬂalli-n?.nameiand address of the mortgage fon purposes of all notices under the

Q condominium property act is:

Sy Standard Fedara) Bank for savings

4192 Archer Avenue, Chicago, 11 60632
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u, Riders to lhl.v “.«mrlly Instrument. If one or more riders ane executed by Borrower and reconlcd together will) this
v hgur 1y lnllmml the zevzozats and sgreensents’of cach such rider shal) be incorporaled into und shall amend and buppicmcm
S the tivenann wnd agreemenis of "l Security Instrument a Il‘thc ﬁder(u) wero n pm of this Security Instrument,
’ [Checlk-applicable box(es)) _

X Adjustuble Rate Rider Condnmimum Ridcr L 14 Fumily Rider
Graduated Paymeni Rider Planned Unit Development Rider Biweckly Paymem Rider ‘
f Balloun Rider | aaf Rate Improvement Rider Second Home Rider \
 V.A, Rider ; :1 hen(s) [specify] - o '

R BY SIGNING BELOW, Bormwer accepls nnd agrees to v, iems. nnd covenants contained in this Secusity Instrument and ol

T any rider(s) eiecuted by Borrower and recorded withit. .. o t R
; "Wltnessex L R ;E.D S
- | sSAEs B g.‘hNER JR Horowel Pw
| ' \ a LD
. ' = D
} ’ : s LAUMA s o (Seal) g
e : —rt -Borrower
= . m.mmy,sm%“ VTR
(Scﬂl) 2e, {Seal)
SR - -Borrower-... : " -Borowsr

'7-'?"Boéjul SI-:chsz Niﬁﬁber E _.» SR Socu!*Securily Numbcr

SPATEOFILL%(/Z 0 | M County s

,a Nmaw Public in-and'for said county and state do hereby cerfify

that JAMES R. TURNER, JR. AND CARLA L. FALLEN-TURNER,
urs.wtrs : o | ;

N _' s | ' persomilly known to me to be the same pcmor:g) whose nume(s)
o subscrlbcd to thc roregolng instrument, appeared before ,;ne this duy in person, and scknowledged tha e
0 signed and deliversd.the said instrument as -~ A€ 1 “free and voluntary ’fp:‘. for the uses and purposes sherein-sel forth,

Givcn und::r my l'rmd and officin) sca), this : lLu day of - AT9/
M Commisbion Bx ins : | ' ' r" - }”’4
IR  DOROTHY MYCZEK - : \ "OFHCML SEAL™
W This lnstmmcnt wis pmpnm! by 3960 W 95TH 8T EVERGREEH panx_ 1L 5048841 §eer

NOtary Publie, & nﬂnﬂbu 2160
fo Gommissive § o

AR anty e e e R
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« 17, Teansfer of the Property or o Benflcinl Intevest in lim'ruwm' lt wll ur uny part of the Proporty or. ny ‘Tntoress i it

I sold or sransforred. (or: if n beneflctal bnerest I Borrower bs sold or trangfereed and Borrower i nof'n natarul person) without

Lender's prior written consent, Lerlor may, at itg-optlon, require immedinie payment iy full of gl sums- secured by tis

r‘ - Scourity Instrument, Howevar, this option shalt ot bé exercised by Lendor ifmwrciw ¥ pmhlblwd by leduml Iw o' of the date
s of this Sceurity Instramens,

f\‘;",'. If Londer exarcises this option, Loader shul give Borrower notice of w.clarmlon. Tixe nmku xhnll pmvkle - perivd of pot
R Joss than 30 days. trom tho dnto-the.notleo Is dolivered or mulled whhin. which Borrowor must puy ‘all sums secured by this

Security-Instrimont. 1 Borrower thils to py these surms prior to-the oxpltlon'of ths perlod, Lender may-invoke any rentecies
pornifttect by s Security Instrument without. furthor notice or demnd on Borrower.

I8, Borrawer’s Right to Reingtate, 1§ Borrower meels cerluin conditions, Borrawer stull. have lho right 10 have
‘enforcentent of this Scenrdty fastrument discontinued ol iy thw prior 10 the carlior of; () § dugs or such other perlod s
applienblo tnw miy specily for relnstatoment) before salo of the Property pussunt 1w sy power of sule contained in this
Security lnstrument; or (b) entry of o judgment enforcing this Security tnstrimont, These condions ure that Borrower: (n) puys
Londor uil suns sehiich then would b Ve wnder this Sectrlty Instrument und the Note as 1 no aceelerntion had: aceured; (b)
quras hny defimlt =iy other covenants o agreomonts; (¢) puys.wlk expenses incwrred In enforeing this Securbty Insroment,
Including, bit not Timdsed 1o, rensonnble attorneys® foes; and (1) takes such setion s Lender muy reasonably require to assire

that the lion of this Seeurhy Instrument;- Lender's rights in the Property.and Borrower's obligation to poy the sums. secured by
“This Sagurlly Inkiviimentahoid_continno wnchunged.. Upon rolnstaleniont. by ‘Boreower, - this Security. nstrumont ind -the
obligations secured hureby st commin ully offective s 1 no aeeeleration hud aveurred, However, this eight to relnstate sha)
not apply in the ease of neeeleration unader purageaph 17,

19, Sule of Note; Changie oF Tgan Seeviver, The Note or o partial intorest In the Note (logether with thix Security
Instrumient) iy be sold one or more Hives Seithout prior notice to Botrower. A sale may resull In a chaige In the enthy (known
as the “Lomn Seevices™) that.collects momhly paymens due under ths Notw and 1his &ucurity Instimestt, There also iy be one

i or more chunges ol the Loan Servieer usrelated to a salo of the Note I there |8 u chunge ol the Lon Servicer, Borrower will be

i - given writien notice of the shunge in necordanee whit paragraph. L abovo md applleable fow. The notice will stme the wsme and

o address of the now Loon-Servicer and the aiddress 1 which prymients should be mude, The nmlee will.ulso contuln any other

i information required by applleable lody, o 3 .

f - 20, Huzavdous Sbstarces, Byrrower shall not cuise st pormit the prosency, use. disposad, stun‘agc. ar redease of any
i Huznsdons Substanees ot in the Pmpurty. Horcawer shnllaet do, nor allow snyone olse to do, unything affecting the

86 Proparty-that Is in violnlon of wy wlron;uumul Law, The precodbag two sentchees shall ot wpply 1o the presence, uso, or

o storage on the Property of sm)l qua) \tl!icq of Huznrdous Substanees-+iei-are getierally recognized 1 be appropriale o normal
h vostclontinl uses wnd (o malinignuoce of the Proporty.

-5‘.,~'§E;J; Norrower shall promptly give Lcmlur wrhten notice of any Investigntlas clabm, demand, (wsnit or ather aetion by any

” gnwmmwml or rogulntory aygency of| i private party tiwolving the Proporty and wiy Rozardous Substance or Envisonmentol Law

i of which Barrawer huy actual knowlglge, 11 Dorrowor fearns,. or i noklficd by iy govormental or reguimory nuthority, thut

T wny removal or other remediatlon of d{ny Hozardous. Substimnes affecting the Property (8 veeessary, Boerawer shal) promplly tuke

1 nlk necessary remeding netions i accordunce with Environmenta} Law,

b As uscid In this paragruph 20, “Hwmedous Substanees” are those substunces defined ws tale or hazardous substinees by

b Enviranuental Law und the followiig substances:  gasoling, kerosane, orher fummable vr <agle-netroleum produits, toxic

él\ ©o pesticides and horbichdes, yolatile sulvonts, miterials contuining nsbestos or for muitdchyds, ankt radioner.ve nuterinds, As.used in

=2 thly paragraph 20, *Brvironmoittal Law® menns Tedornd laws nd laws ol the Jurisdietion where thie @rrerty is loated thut

;'a’" roliste 1o heulth, safety or environmental prutcctluh. )

4 NON-UNIFORM COVENANTS, i!urrnw:..r i Londer firthor covanumt and agree ns follows: .

21, Aceeloratimng Remedies, Lender shiall give notice to Borrower privr to acceleration Following Boirower's brench

el of any covemant or agreceent n fhiy Securlty Instrument (but not prior to ucceleration uider preagraph 17 unlesy

‘\\ njplicable law provides otherwise), The notico shal) specifys (w) the default; (b) the uction required to cure-thy defanll;

l[;.?;_. (¢) » diate, totcdess thian 30 duys. from the date the notlce In given 1o Boreowsr, by which the default must be eured; nntl

a~f, (d) that fallure (o tove tho default on or belfore the date speciticd bin'the aetlee may reslt I ueceleration:of the sums
rs secured by this Securlty Instrament, Toreclosuve by Judiciad proceeding wnd sate of the Property, 'Phe notlee Ahal) Forther |

inform Borrower of the. right to relnstate after aeeclorntion and: the vight (o sssert in (he forechosure prmm-dl:m the

S

e

i 21, Ineluding; but nat limited to, reasoiable sttorneyy’ fees mmd costs of (e evidence,

22, Release, Upon puynient of sl sumy secured by this Sectrity Instrument, Lender shull n.lensc this St.Llll‘il)‘ lnnlmmcm

- without charge 1o Borrower. - Borsowor shall. Ty any recordation costs,
21 Wulvu' of Homwwml. n|>rrowcr walvesall right of homestond exemption in the Prupcrty

I'mpo ot @

© . nonsuxistence of a defasit o any uther defenso of Borvower to accolerstion nnd foreclosive, I She-defiult ix- wot cored on
ar before the date specitied n the notic, - Lender, ut ity option, may require hmmedliate paynient in full. of-all sumy ;
secured by this Securlly Tosirsonent - without, further demand wid may forectose thls Security Tastrument by Judicia) -
procecding, Lewdor shall bie entitled to-colleet ul) expesen ineorved in porsulog (he remedles pruvldml 7 thiy pnrunrupll '

Form 3014 9/90

&;etf-e;asee |
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payments mny 1o longer be required, nt the option of Lender, if mortgage insurnice coveruge fm thd uumimt ancl l‘or thn vrlod
that Lender ‘requires) provided by un incuger, upprow;d b} Lender agahy becomes availbie and is obtdnid, Bosmywer shull puy

tho preminms requived ta mulntaln mor!gase Inguriee in effect, orto provide n louu teserve, usmht the rcqulmmm for martgage’

Insurance ends in secordanco-with pny: wrincwagreunmm bc!wcu: Borrowerand’ I..endor or uppllmble law.

9, Inspection, Lendor or:its ngént niny inake reasonablc eries upon and inspections of the Property: Landpr shol givc

erower natice at- the time of oF prior ta an lmgmtion spwfying ‘reasonable cavse for the inspcctlon. : .
10, Condemmation, The' prcmccl'. of any awnrd or clains for clammgc», direct or conseqential, in. cmmcction wnh any

condompation o ofher teking of any purt of the Propety, or for conveyance In liew of condemnation, are hcrchy uﬁsigncd )

shall be: paid 1o Lender,

In the gvent of a totad taking of the Propcny the pmccuis shati by npp!ic.d 10 the-sums secured by this ‘ﬁccurliy In»tnmu.nl,‘

whther or not then due, with ity excess_paird 1 Borrower, In the evont of » plmiul taking of the Property. in which the fulr
awrket value of the Property. immedintely bofore (he tuking Is equul fo or greater thun the umount of the sums mcurcd by lhia

Security Instrument immedintely before the wking, unless Borrower and Lender otherwlse ngree in wriling, {lic suins setired by

this Security Instument shall be reduced by the ampunt of the proceeds muliplied by the following fraetion: (a) the tolul
amount of the sums seawred fnunediately before the taking, divided by (b) the fuir market value of the Property immedintely
before Lhe tuking Ary bulance shall ho puid 10 Borrower. In the event of a purtind tuking of the Propcny i which the fair
market volug of the Pionenty imimedintety befors the t.tkbng Is Jess than the amount of the sums scenred m\nu.dlntcly belofe the
taking, unless Borrowir nod Lender otherwise agree in writing or unless npphcubh. low otherwlse provides, the pmcceds shall
be applied 1o the sums vacurat by this Securlly Instrument whegher or not the sums are the due,

2 Wby Fropeny I abanaance by Borrower, or {f; aftor natice:by. Lender o Borrower thot the umdcmnor offes to’ muke wo
nwurd or settle o claiin &)r dmma;cv Burmwn.r falls 10 respond 10 Lcndcr within:30 dayy-afier the dat the natiee Is. gm.n. ‘

Lendor is suthorized to cobtecl nucLozply the proceeds, al its aption, ittier to mmunhm of fepair of the Pmncrty or 1o the sims
secured by this Security: Instrument, whethar or not then due,

Unless Lender and Borrower othersise sorce i wrltmg. iny nppllcmmn of procecds o p:im,ipnl shall ot oxtcm! ot

postpone the due dite of the monthly paymen's relarred 1o in parngraphs { wnet 2 or change the nmount.of such pitymcn!-. _
10, Borrower Nut Released; Forbeavanice Yy Londer Not n Watver, Extension of the lime for pryment or modification
of amartization of tho sums secured by this Security Tast-wment granted by Linder 1o HnY' SueCessor in tnterest of: Bormwcr shult

not operate 1o relense the Tability of e mismnl Borrovii-or Borrower's suceossors In interest, Lender shll ol be requimed to

commence proveedings aigaingt any scesssor in dnterest or pivad 10 extend (s for pryment or othorwise mudily wnwntization

-~ of the sums seeured by this Sceurity. instrument by reasos of any demand made by the originul Barrowcr or Borrower's

successars in imlerest, Any forbeacnnce by Londer in exercising eav right or romedy shall not be & walvér of or preclude the
exerclse of any right or.metedy.

12, Successors and Assigny Bound; Joit wad Severnd Linbilisg: Co-signers, The covennnts und ugrecaients of this
Security Instrument shl): bind wndl benefit the sitecessors and nsslgns nt Lzider wnd Borrower, subleet to the provisions of
patagraph 17, Borrower's covenants and ngreements shulf bo jolat and several, Any Borrower who co-signs this Security

Instrument hat dooy not exeewte the Note: () Is co-signlng thls Seewrity Instrumens only (o mortgage, grmm ond convey thit

Borrower's interest in the Property under the terms of this Seenrity Instruiment; (b} (s 2ot personatly nbligmcd to pay the sums
scenred by this Seeurity fnstrnment; mikd o) ngrees thar Lendor and uny other Borrower meg ngree o extend, madify, forbenr or
muke wny aecemmodiutions with rogaed to the terns of this Security Jastrainunt or the Note wiitout that Borrower's conisent.

13, Lo Charges. T the loun secured by this Seourity Instrament is subjeet (o u low which soy muxinmini lown charges,
aedd hat Jow T8 Gually (niarpreted so- thit the Interest or ather Toan chirges caliceted or 10 bo colected in connection whly the
boan wxceed the perntitied lmbts, then: (0) uny such loun charge shuli be reduced by the smonnt necessuy to nuduce the charge
1 the permitied limit md (b). ny, yuims: alrardy: collected from. Borrowor which exceeded permitied limits whi be refunded to
Borcower, Lender may choose o itk this néfund by reductng. the principnl owed under the Note oi-d; Nuklny B direct
payent 1. Boreower, If & rolund. reducey principil, the reduction will be treated a8 « partind propayvient whimm any
prepoyment charge under the Noto,:

14, Nutlees, Any: notice 1o Borrewer provided for in thia Security tnstesnent shal) be given by delivertag it-or by muiling
it by flest class muld unioss applicable:law requires vse of another imothod, The notice shutt be divected 1o the Property Address
ar any othor mddress Borrower designmes by notice (o Lender, Any notles o Londer shal) be glvon by St eluss mall to
Londor's nddress stated herein or-any ofhor addiess Lender devignmes by notice to Borrower, Any notice provided for in his
Seeurily Instrument shid be deemed to have been glven 1o Borvower or Leador when glven as provided In this parsgraph,

18, Governlng Law; Suvmbllu,v. This Securlty Instrusient shell be govored by federel daw and the low of di
Jurisdlction n which the Propert:is lovated, Tn the eyent tha any provision or cluuse of tiis Su.uruy Instrunicat or the Note
confBiets with applicable law, sm.h conflict shudd-nat wffect-viher provistons of thiy Security In»smmcm of the Nate which cun be
givon offect withous. the t.mtflicﬁng provision, o thls end 1he prm‘iuimm af this Seeurly: lnmrumunl atd the Note nre declared
10 be severnble,

16, Rorrower's Copy Bormwcr almlt by uiwn o conformed wpy o the Noto nm! of thia Securhy lnulmmcm.
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ADJUSTABLE RATE RIDER
() Year Treasury Index—Rate Capy)

» THIS ADJUSTABLE RATE RIDBR is made 1hls L6TH dayol JULY 412 91 antis
_incorporated into and shall be deenied to amend and supplement the Morigage, Deed of Trust or Security Deed (the
 “Security Instrument’) of the same date given by the undersigned (the **Borrower’) to secure Borrower's Adjustable
. Rate Note {the “*Note')to STSNDARD FEDERAL BANK FOR SAVINGS o .
' ¥ . (tho “‘Lender’) of ihie same date und covering the property described

in the Security Instrument nnd located at:

{810 NORTH DAYTON STREET CHICAGO . IL 60614
[Property Address) - Wy ’ .

THE NOTE CONTAINS PROVISIONS ALLOWING FOB"G'HANGEB IN THE INTEREST RATE
AND THE.MONTHLY PAYMENT. THE NOTE LIM(TS THE. AMOUNT THE BORROWER'S
- INTEREST RATE CAN.CHANGE AT ANY ONE TIME'AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVBNAN}"S; {n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendse further covenaw and agrec as follows: .

A. INTEREST RATE AlID MONTHLY PAYMENT CHANGES - T
The Note provides for ati v ual fiiterest rate of - ‘9,000 %, The Note provides for changes in the inierest rate and the
monthly payments, as foliow:t e i : .

4, INTEREST RATE AND NONTHLY PAYMENT CHANGES

(A) Change Dates. NS L ':"Hj" R ST e
The interest rate 1 will pay may chrni,2 on the flest day of ' ~AUGUST 1, - 19 94, and on thut day

every 12th month thereafter, Bach dn.g op.vhich my into‘lf'c.;‘sl rate could change fs-called a-*'Change Date,”’
~ (B) The Index DL ' ‘ '

. i o h ,“‘ Wi ' . . E L
Beginnlng with the first Change Date, wy iaterest rate wiil be based on an Index. The *‘Index"’ s the weekly
average vield on United States Treasury securiiiss vdiudted to a constant maturity of 1 year, as made avajlabie by
the Federal Reserve Board, The most recont Index Senre available as: of the dite 45 days before each Change Date
14 called the "*Curreit Index.”’ . . i
If the Index Is no fonger available, the Note: Holdrr-wi') choose a new index which [s.based upon.comparable
information. The Note Holder will give me notice of titts rhoice.

(C) Cailcuintion of Changes = - j . C ,

Before cach Change Date, the Note Holder will caloulite vy cew. nterest rale by udding: TWwo AND

ONE HALF  percertage.points { 2.50 %) to the' Curpent Index. The Note Holder will then round
the result of this nddition 0 .« >earest one-cighth of one percentrge point (0.125%). Subject to the limits stated
in Scction 4(D) below, this rouni..d amount will be my new interesl rate mil the next Change Date,

The Note Holder will thep determine the amount of the monthly piyment thut would-be-sufficient 10 repay
the unpaid.principal that § am éxpected 10 owe at the Change Date in Tuki-on tne maturity date at my new- Interest

rate in substantinlly equal payments, The result of this calculation will be the row nmount of my monthly payment,

Lt

.

(D) LimMs on Interest Rate Changes

‘The interest rate [ am required o pay at the first Change Dute will nol be greater than * 1 1,000 % or less than
8.000 . Thereafier, my Interest rate will never be increased or decreased on an singie Change Date by
more Lhan two percentage points (2.0%) (romt the rate of interest 1 have been paying for the precediig nyelve months, My
Interest rate will never bo greater thun 15.000 %., NOR LESS THAN 8.00707Z.
(E} Effective Dale: 07 Chungos R - . ‘ .
My niew interest rale witl become effective on each Chungo Date, 1 will pay the amdunt of iay raw inonthly.
payment beginning on the Mrst monthly puyment date after the Change Date untll the amount of my menthly pay-

ment chunges agaiit.

{F) Notice of Changes .

The Note Holider will Seliver or mai! to me o notice of nny changes in my fnuerest rate and the amount of my
monthly payment before the efiestive date of any change. The notice will inchide information regquired by luw to
be given me and also the title and telephone number of a person who will answer any question 1thay have regarding
the notiee, .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument (s amencded (0 read as follows:

Transfer of the Property or 4 Beneflcial Interest in Boreower, 1T all or any part of the Property or any interest
inn It 1 sold or iransferred (or if n beneficial interest in Borrower is sold or transferred und Borrower is not a nuturei
person) without Lender's prior writlen consent, Leuder mny, nt ity option, require immediate puyment in Tull of
all sums securcd by this Security Instrument, However, this option shall nol be exerclsed by Lender if exercise i3
prohibited by federal law as of the date of this Security lastrumént, Lender also shall not exercise this option if
(1) Bacrawer cavses 10 bo aubmitted 1o Lender information required by Lender to evalunte the Intended transferce
us if a new loan were being mnde (o the transteree; wnd (b) Londer reasonably detormines that Lender's security
wiil not be kmpaired by the Joan assumption and that the risk of a breaeh of any covenunt or agreement in'this Securi-
ty tnstrument is acceptable to Lender, :

Ta the extent permiticd by applicable inw, Lender may charge o reasonnble fee ns o conditlon to Lender’s con-
sent to the loan assumption, Lender mny. w180 require the transferee to sign an assumplion ugreoment Lhit Is aceept-
abte to Lender and that obllgates the transferee 10 keep ail the promises and agreuments made In the Note and in
this Security Instrument, Borrower will continue 10 bir oblignted under the Nuote and this Seeurity Instrumient uniess
Lender releases Borrower In writing, ‘ ‘ :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Js mndn. this  16TH  dayof JULY \ 1991
and i Incorporated futo and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sceurity - Instramont™) of the snme date gtvcn by lhe umlorsiamxl (the "Borrower") (o secire
Borrower's Nole (0

STANDARD FLDERM BANK FOR SAVINGS |
4192 §. ARCHER AVE, CHICAGO, ILLINOIS 60632 (mc “Lender”)
of the same date nad covering llw Pmptmy describied in the Seeurlty Fnstrument and located ut:

1810 NORTII DA_YTON STR'EET . GHI-CAOO o L 60614

' BRI [Property mltlrcsal ‘ ,
The Property inciiics o unil In. logutht.r with an undivided lntcw-.l in the comimon clt.mems m n conduminlum
project known us:

Ib' oW DAYTON GONDDMINIUM
~ IName of Condontinium. Project) N

(the " Condominium Prajcu“ J.fne owaers assaciation or other emity which aets for lhl. Comlunm\lum Project
(the "Ownors Assoclution”) hoids v to property for the beneflt or use of its menbers or sharcholders, the
Property wlso includes Borfowers intorest in the Ownun Awmciallon and’ thu uses, proceeds and benefits of
Borrower's literest, ‘

CONDOMINIUM COVENANTS, (1 '.ticliqion o the cuvcnmm und ngreements mude in the ScLllI'il)'
instrument, Borrower and Londor further covenunt and ngrec s fol!ows' ,

A, Ct.mlamlnlum Obligntions, Rorrowr ginl perforn: all of Borrower's obligutiuns under the
Condominiim Project’s Constituont Documcnh. The " Tondtiuent Documents” are the: (1) Declaration or any .
other document which crentes the Condominium Prajees; @1y by-laws; (i) code of rogulutions; nnd (Iv) other
equivalent documents, BDI‘IOWLI‘ shall promptiy pay, wheis Zag, all dues and assessments imposed pursuant 1o the
Cnmtltuom Documents, -

I, Haeard Insurance, So long s the Owners Assaclitioi maintains, with 1 generally. uccepied Insurance
cnrrier, # "master” or "blanket" policy on the Condominium: Praject wiich s smisfuctory to Lender and which.
pravides ifisurance covernge in'th. amounts, for the perlods, dand agains the hwzards Lcnder rcqmrcs. mcluding
fire and huzavds included within the 1orni- "extended ‘covernge,” then:.

(B Lender walves. the ‘provision in Uniform Covenant -2 for ta-mnnthly pnymvnl to Lender of
ouc-iwemh of the yearly promium installments for hazsird insurance on the Property; und - -+

(I Borrower's ‘obligation unider Uniform’ Covenaiit*5:to maintaln hwzird e airiines covirage on the
Propcrty i deemed qutisﬁcﬂ to' !he extem thut the requirccl covcmgv £} providcd by ﬂ~ r)wncrs Association
pollcy

‘Borrower shall gIVc Ltmder prompt notice ol' any lnpv- in required humrd insuruncc COVEIPEE!

In the'cvent of i distribution-of hazard insurance proceeds in llew of restoration of n:pulr Teliowing n loss to
the Property, whether to the unit of to common elemetits, any proceeds payuble to Borrower nre iereby nssigned
and shall bo! puicl to Londor I‘ur upplicntlon to the sums seewred by the Security: Instrument, with any uu.m paid to°
Borrowcr. ety

C."Puhlic Llubliily Imurance. Borrower shall take such w.:luns us nm} ‘be rcasonublc to insure that the.
Owncrs Association’ maltituiny a public Imh:llty imunmcu policy ucccpmhle in form, nmourit, Wil “extent of
cnvemgu o Lcmler

: MU . S . . L

N | N ! . . S
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: MUI.TISTATI CONDOMNUM H!n!RtSIno!e anilv-r-annlo MnIFnddh Mln UNIFORM INSTHUMENT < Form 140'8/80
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