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-F !Ai WI?I‘REAS the Mmlggm me’ {uﬂly indcblcd ln the Mmlgngcc npcn the amlnllmcnl nole nf even dale herewith, .in the pmlctpnl wm n! !
.‘I'welve Thousand -and 7 == :
DGLLAII
. 12 000,00 y-;h!c m the rmlcrnl and dclncrcd 10 lhehforlg:egce in o by which smlc the Mmtgwgnn promise 10 pay the said prmc-ml'_ )
i and inmtercst at the rate mul arstalliments as provided in said nute, witha lum‘\p'lymcm of 1he balarnce due on the _-lst day of ._Aﬁggﬁﬁ_ﬁ_, -
_-'Nﬂz.. apd afl of said pnmtp'\l and imerest arc made payable ot such pince ns the huilders of the note may from time 1o time, writing '||'1pnm11 and in nh-:cncc:’

‘of such sppointment, then a1 1he of ice af the Moitgapee at HBS Joint Venture. 633_._S_k9319_MVL4_ﬁ3DLuuﬂIIthQDK-— .

Illinois__ 6Q0G2 L.,
'-n ‘meni of the said principal sum ol nioney ol said intercst inaccirdnnce with the tenns, pm\ isions :

S NOWLTTIEREFORE: the Maoripngor isctime llu: FE
ol hmitations of this mortgage, nnd the perlarsnance n, the cuvenants and agrecients hercin contained, by the Murlf g\un to be perlomed, andplsndn - 7
ousideration of the sum of One otlar b hane’ nnir’, the receipt whereof is hereh '{aunmﬂudgct! du by tliese giresents CONVEY ANLD WARRANTumpthe -
Tortpapuee. und the Mutlgagcc“nrs:c«mﬂml'm s, the folnwing described Real E stmte imbull ot wirulnlr right. Hile andintéress therein, silinte; l}mg-’, .

ity of Cicero i cOUNTY O GO0k AND STATE OF ILEINOIS, 0 wit:

-_nml being inthe

Tl'll'. NORTH 27 1/2 FEET OF LOT 13,1 "l 14, (EXCEPT NORTH 24 FEET THEREOF) 1IN BLOCK 6,
1IN ELAINE SUBDIVISIOR OF. THE SOUTHEAST 1/4 OF THE: SOUTHEAST-1/4 {EXCEPT. THAT PART
TAKEN FOR STREETS) IN SECTION 21 TO WNSHIP ‘39 NORTH; RANGE 13. EAS'I QF THE - 'I'HIRD
PRINCIPAL MERIDIAN, IN (’00[( COUNTY, 1l u.LNDIS, '

\ hith wilh the pmperly hucinnl‘let dewnhed i tel‘eltcd to herein a3 lhe “ptemhcs

l’ctmlnenl Real Estate lndex Nnmbcr(s) 16-21 429-009 VUL 042 -~ SN
2[17 S. &Q;h:09qrt} Ciggro, lllinoiq‘ 00650

I

57t hlae St il N - e e
1;,.“","“"“.",““,P,crmtdhy Ronald Rosenblum & Associates ?'; LaSall St., #6003, Chicago, IL: 60603.. .
E (NAME AND ADGRESS) AR
Ronald Rosenblum. Egq, 19 S. LaSalle St., #603, L i
o . TNAME AFID AD.JAESS) : ‘ L
Chicago - v . Illinois’ ‘ g . T .60603;
TCiTY) , - (STATE) | i T TP CODEY
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MORTGAGE {II.IJNO!SI

- Q.@M.m.flf’L:'UNDEEJ.CJAL

-ty mnwgyaﬁhuapecl thereto, nchuding any mmdmnm or mncu far-pnnluﬁ-rpu 0O,

r

’ H .

s mu&aruns. mude Jul; o A . w._QLm-ré-..

'1.‘hr First Bank ot“ Qak Park oo

Ot p____onally, KuE as Trustee: sl =
U!T!A daced. 7/2]91 a/k_[_f Trusc g, ],a

- (NO. AND STREET) ) 3 o |STA1E) i
hercm rclﬂrcd o o “Morigagors,” and e

_HBS Jo:lnt Ventute

.633_Skokie ‘Blvd., #307, Northbroo 112 B A
T NI, ABDSTQEET) (C"Y}- ) BTAYE) T . }

Abuove Space For Recosdes’s Use ();ﬂy

hcreln referzed to na “Mortgagee, ™ witnesseth:

Twelve Thousand and
5 12,000,060 - , puynbie 10 the arder of st del\vrvetl o the ﬁlﬁtlm in v
sy ‘e frsteresi at the tate amd in instatiments as provided i said note, with 3 this) paymeni of the Imhncf ducopihe __ 18T

1992 and all of said principal and interest arc mnde pnyahle a1 suchi place g% thc hotders of the fote ‘pny . feom tine (0 time, i witing nppoint, and in absence
* of stsche appeintment. then mbe office of the Marigagee nt” HBS Joint Venture .m..imi&.ll\r.du_ﬂﬂla _anthhmnk,_.

Aliincis 600D62. “‘ " . e
SNOWTHEREFORE, the -lmlmgmxlu«cﬂlemerngmcmunheuldp;ind'ulm mymnlcw wterest inaccordance: with thowcrms, povisions

r and agrecments heicin coumained. by the Mo %t be portormed, and abso in

ang- fanitations of this maTigage, 7o the poyinsmance o he cuvemths tﬁ.«c;gret:-nu(ﬂ':l c‘ ANIKVARRANJ P e Bt

Murtgagee, ond the Riarigepes’s suc e and nxsigns, the ntlnvrmgckvcrdtd cal ¥istate wand all o o

ty of ficero. . COUNTY OF -¢°°h

mvd beingin the .. _...E.. et A0 Ar\'i.‘v SE’:\ FEOF “ LANCHS, to wil;

THE ‘NORTH 21’ 1/2 FEET OF 107 13. LOT 16-, (EXCEP'I N 2& FEET THEREOF) IN BLOCI( 6,»
IN ELAINE SUBDIVISION OF TuE SDUTHEAST 174 -OF THE: »SOUTHEAST 1/4 {EXCEPT THAT PART
:'I’AKEN FOR STREETS) IR SECTTC L 2L TOHNSHIP 39 NOR’I‘R, RAHGE 1;, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK - COLRTY . ILLINOIS, .

wlndl mtﬁ thee p:npcny bereinatter dcscnbtd is ::fcrted o heu-in'n e ‘mzmb&l

. !‘erm:neul lles! Ev!ﬂe Index Number[s) . 16—21-429—099 oL 04 . 3
211 7 5. 49th ,Cp_urt'«,.t,

Clc_eto > I:_:_

. .,Addgesslwq of Real Esl-te:

TOGETHER withafl impmvcments. lemmtnu, eascmens; iiahurs. urnd s L a;hnlnbehmgmg. And all sents, issucs and profite thereof for 50

kmg and during al) such times as Mevigagorymay be entitled thereto (which e § ¢

! all apparotus, equipment of articles sow.or herenfies therein or hereon weed (o supply .(n, 7 it amd tloning. water, dight, powes, u:hipr-lum {wl
xingle uniis or cemrably cuptroiied), and ventilation. Imludirlhf. (‘wi!fu:m! res!ﬂttlng !l-e lonar.)‘tly 4, snreens, window shades, storm doors nnd windows;
coverings. mador beds, awnings, stoves and water heaters, Alfo egoh’ lnlv -« part o said real estate whethes physically attnched thereso:

of not.and i iy ngreed that -tfs' itnilar spparatuk. equipment of amirk-s hercullery plaud by ptzmw o Motigagors gt theis m:ceqsnu 2] assipns &haﬂ e

3 feved ns (uiing pan ol the reafestate. . -

: FO HAVE AND T0 HOLE the premises umo the Mo:tm. and the Moﬂm m
hccem set farth. froe from all rights and benefits under snd by vhm of the Homesiesd umpﬂen Lawso’t

the Morigngors do herchy expressly selease and waive. .’

rhc name of 8 record owier is: _Cenar A/ Cha"ez" ﬂnd Jess i ca

wr fod A fns foveves, for the po s, and upon tlie upes
State of Minois. uhnc said rights and benefits,

wvesz g ‘
page 2 (v m',?:dhd*llmiuchm'ﬁ-lrl
e - )

Wﬂnes-(he hand'. .ooandsest,

of‘Mn"gngon thedny-m!rc-: frst dune wri ﬁ ) Y

The undersigned Trustec executes !hxﬁ mslmml:m nol i rlm! or:, indw‘:dual capacily buy »oku,r ar i‘m cu.ﬂu
16 “the u.rms;g of that’ certnin Trust Agreement dated ?l}izg o ond hearing Trisy 8a 1?283

and does not obligate itself hereunder, anyihing hepein contained to lbe c-onlrur;- nolh!'h"lﬂhdlhg 16 the perlormance formance ol Jany
s ef e Lermm, - cunditions. angd represcotations ) mad d. convined. he within izswamont;-iv-being specilic-I) wnderntond by
any and all partigs dealing with, thi 1Y Lidliatarc hescto wa such. Trusice by diev/ion in hebalf
of the )ugncﬁciary 5 bcwfu::ineq o Jer» f fllleuilan ‘of binding the Aﬁuld Truntee ny s mdwtduni i

capaciiy.

_IANK OF OA)-. PARK » no\ pensonall;. . _L
u lfml ertain rul‘t R

Viece President™

Stuce of Nlinois )
iCouﬁry of Cook )

, Judith Elle{z Lewis q

uforcsam‘ du hereby certily that eenﬁim i
John Assisianl Secret) Ty ol ﬁa’d Ban;s; wﬁnh

texidenl of the FIRST BANK OF OAXK PARK - and
gersonally known (o me o be the same persons whose: .
namce  are s&scn.’bcd to the [arcgding: indlrument as such V\fxcé President, and Assistant Scere riary, respectively appoared
belore mé this day in person and acknowled iged . that they signed. . amd’ delivered said instrument os thelr own Iree wad velomtary !
act and us the free and volontary act of said' Hask as Trosbe -s “mforexaid; for the nses and purposes thersin set forth; and’
the said Assistant Secretary then and there: nck.nowiedgcd tha! .aw cumiodian of the corporuir real of said bank, did affix
the corporate seal of sid Bank to uand insirament ag hix oiwenI (wnd voluniary act and as the free and voloniary act of sa:d‘
Bnnk an. Trustee as aloresaid for.the us€es and purposcs ﬂ!erem e ‘Corth.

Given under my hand and nclminl senl tllis 15th duy of 3‘113' A1 91
— e e oy e~ Y -

CTIAT WHEREAS the. Mmtngo?"aief]usqu lmi:blrd 1o the. Moﬂp\;-e upo:n the' Imﬂnven&—mn: of even date herewith, in the prmslpa! sum of
DOLLARS

: $ rote the Moitgngars promtise b pny the snid prineipal:
iot doy of . Apgust

consite ation of the sunt of Qe E of)z 25n hand paid, the receipt whereof ishere ackruwiciged. ﬁ"b{:ir B the £ imeneat lln:u:m itwate ’!"’8 _

vity with suid real estasc and noy srcondm:z‘ an )
ther -

Public, in and for said Coenty, in the Stete, -




& 1 COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON FAGE 1 (FHIE REVERSE SIDE OF 11
MORTGAGE) -

. Uk Mortgagors stinll (1} promily frdiNi @ vildfany Builitogy or infprov ereafllér on (he premises which -
-may becomg damiaged or be desiroy{gd: e d fprengises in\gogd v 185 anIRTeppiG W wakte, nnd free from mechanic’s. or.
gther tiens-Br claims for Jien not expfessty subordinnted to rhe -lie erénli (YT Yay n ‘A any indeBlediness which may be sccured by

&
18 or charge on 1he premises supetior to the lien Hercof, and. zpon request exhibit satisfactory evidence of. the discharge of such- prior
len to ihe Mortgagee: (4) complele within.n reasonable lime any. bullding or buildings now or at-any tiae ia process of erection upon said -
premises: (8) comply with all requirements of law or municipal ordinances: with: respect. to. the premizes and the use therzel: {(6) make
S np minterinl alterativns in said preniives oxcept ar required by Iaw or municipal ordinnoce. -

2. Muorigngors shall pay befose any penalty allaches all general taxes, and shall pay speeinl loxes, » ccinl assestnents, waler charges,
sswer service charges. and other charges agninst the premises when due, and’shall, npon writlen request, (’:Irnish to the Morlgapee duplicale
receipts therefor. To preven). default hereunder Morigogors shiall pry in foll wnder protest, in the manner pravided by stalule, any lax or =~
assessmient which Mortgngors may desire (o contest. i

1. in the aveni of the enactment afler this dnte of nny law of Htuois deducting from the valne of Tand for \he purpose of Inxation. any

lien thereon, or imposing wpon the Mortgagee the payment of the whole or any part of the 1nxes of assessmen!s or. charpes or liens hetrein
requiired to ke poid by Morigagors, or changing in any wng the laws relnting to the Inxaliop of morignges or dehis-secured- by mortgages or
the morigngee’s inferest fn the property, or the manner of collection of laxcs, 5o as 1o affect this mottpage or the debt secured hereby or
‘Ahe holfer thereof, then and in any.such event, the Morigngors, upon demand by ihe Mortgagee, shall pay such {axes or ossessmenis. -or
reimburese the Morigager thercior: provided: however, that if.in the opinion of counsel for the Morigagee {a] it might be uplowii} to
rective Mortgagors to smke such-payment or (b} the making of such payment might result in 1he imposition o interes! heyond the max-
_leum amounl permitted by law, then and in such evénl, the Mprigagee may eicct, by nolice.in ‘wr iting given to the Mortgngors, 10 declare’
‘all of the indebledness secured hereby o be and become due nnd paynble sixiy 160) days-frods the giving of sich natice. .

- 4. If, by the laws of the Uniizd Siales of Americn. of of ziny sinte having jurisdiction in the premises, any tax is due or becomes due
7 i respect of the bssuance of the note hzrchy secured, the Mostgngors covenan! and agree to 'pay such fax in the manner required by any such -
4. tow,. The Mortgagors Turther covennat-to hold hnrmiess and agrée 1o Indemnily the Montgagee. and the Morigngee's successors oF Assigns,
. aguinst any Nability ncurred by veason of the fmposition of any tax on the issuance af the note sccured hesehy, -
‘%, Al such thne ns the Mortgagors are not ‘Iin defautt dither under ‘the’ terms of the.bete sceured herehy or 11I]|!cr:lhe ferms, of'this_

" morigage, the Morigngors shall have such privilege of making prepayments on the principn) of snid note {in addiifon 1o the required pay-
menis) as mnay be provide  in said note, ’

& Morlgagors shaly kep. all buildines and Imrrovemenls now or Nereafler situnled on said premises insuced agsinst loss or. damage
by fire, lightning and windsic:n: under policies providing for pnyment by the insurance companics of moneys sulficicnt cither to pay ‘the
eost of replachne or repairing ¢%ic same or to pay in full the indebledness secured berehy, oll in comrnnics satislactory (o the Morlgapee, -
wnder institnnce policies pnyable, o case of Joss ur domnge. ta Mortgogee, such rights to be evidencet by the standard. morignge elatise- fo |
be nttached to each policy, ond shall deliver alk policies, including addilionnl snd- renewnl poticies, to- the Maortgngee, and in case of fusur-
ance aboat ko expire, shall delivec rerswal policies not less than ten days prior to the, respeclive dates of expirntion. :

7. i case of default therein, Morigrzee may, but rteed oot make «ny payment or perform any act tereintbicfore required of Morigagors
in any forms sml monner decmed exped’ent and ‘may, bt need an), mnke Intf or partint paymenis of principat or interest on prior encom-
Brances, i nany, and pinrchnse, dischnrpe, Coriptomise’ or settle any tax Her or other prior lien ar litle or cloim thoreof, or redeemy from”
any 1ax =ale or forfeiture nffecting snid preniisls-ar conlest any tnx_or assessmcil. All moneys paid for any of the pmipuses hetein: author-
jred and all expenses paid or incurred i conneciion thetewith, Including nttorneys’ fees, and any other moncys advanced by hMorteagee to -
prateet the moctenged promises and the len herrof, shall be so much additional indebledness seenred hereby nand shiall_become immediatedy
due and poayable without natice and with interest.2oe con al the highest rate now perimititd by Wineis Imw. Innction of Aortgagee ‘shall
never be considered as a walver of nny right nccrubig to the AMorigagee on account of any default hercunder on the part-of the Merigagors,

8. Thre Mortgagee making any payment Hereby #alhoized relating 1o taxes or nssexsments, may do so according 1o any bill; stalement - |
or. estimate procured from the. nppropriate public: office,_without inqguiry into the -accuraey af such bill, siatemient or estimale or inte the
 validity of any 1ax, assessmont, sale, Torfeiture, tax ben oo tile or claim thereof,

: 9. Mortgngors shul) gny each Hem of indebledness hercin mentioned, both principal and interest, when due according lo.the 1erms. .
hereof, Al the opiion of the Morigngee and withoul nofice fu 2(ratgagory, )l unpaid - infebtedness secured. by this mortgage shall, notwith:
stancting nnvthing in the pote or in this morignge' to fhe contrary, rccone duc nwd payable (=) immedintety. in-the case of defanlt in making -
payment #f any insinfment of principn] or Intcrest on the notz, or (> when defanll shali ocour amd continue for three days’in ‘ithe per-

formance’ of any other agreement of the Marigagors hereln coninines, I
10. "When ihe ndebiedness hereby seenred. shall become due whotheo by ncceleration or otherwise. Morignges shall have the. right

1o forcelose the fien hereaf. In any sull to foreclose the lien hereol, there shit-be aMMowet and included as additinnal indebtedness in the

decree for snle afl expenditres and expenses which may be paid or incurrce sy oy on belhnlf of Mortgagee {or attorneys’ fees,’ appraiser’s
fces, outlays for docnmentmy and capert evidence, sienographers’ charges rablicntion costs and cosis {which may be estimaied as to - .
jlems to be cxpended after eniry of the decree) . of procuning all such abalric’s of tite, title searches, -nnd examinations, 1tle insurance .
pulicics, Torrens certificnles, and similar dnta nnd assurances with respect to 1ie s Burtgngee may deem to be repsonsbly necéssary
citler to proscome such suit or to evidence to bidders al any snle which may be Fad pursuant to such decree the trae condition 'of the title -
te or ke value of Ihe premises.. Afl expenditures and expenses of the nature 5n this r.ecareaph mentioned shal) beecome so much additional
inidehiodiess seenrcd hereby and immediately due. nnd poyable, with interest therevi at the Sieltest raic pow permilted by Niinois law, when
_polil o1 incurred by Mortgagee in connection with. {(n) any proceeding, inchuiing probate/zml hankruptey procecdings, (o which the Mort-.

- gagee shall be n party, either as plalntiff, claimnm or defendont, by renson of this maripage o any_indelledness hereby securcd; or (b)-
preparalions for the commencement. of any svit for the foreclosure hereol alter accrunl o) svchoright to foreclose whether or niat, actually
commenced: or {c) preparaiions for the defense of any nctunt or threatened suit or procecdiip which might affect the premises or the
securily hereof.

1}, The proceeds of nny foreclasure sale of the premises shall he distribuled and applicd in 17 rolowing order of priority: First, on.
ncconnl of nll coms and expenses incident to the fareclosnre proceedings, including all such items a: nre mentioned in the preceding parn-.
graph hereof; sccond, ol olher Hems which under the 1erms heveof constitule secured indebtedness ndBiional: to that evidenced by the
note, with intcrest thereon as herein provided: thisd, all principal and interest remaining ttnpaid on the pote; fowrth, any overpius to Mard--
gngors, thelr heirs, legnl tepresentatives or assigns, nx therwr rights may appenr. : :

12, Upon or al any time after the filing of a complaint to foreclose this mortgage the courl in whici stchrcomplaint is filed maoy -
appoint o reeeiver of said premises. Such appointment may be made tither before or after sale, without notice. wit’.oi segard to the solvency,
ar fnsol¥cncy of Morlgagors al the time of applicntion for such receiver and withowt regard o the then value of 1h2 premises or whether -
the same shall be then occupied ns a homestead or not, and the Morlgngee mny be appointed as stich receiver, Sarl receiver shall have”
power to collect the 1enis, ixsues and profits of sald premises during the Emdcncy of such forcclosure snit and, in cose of » sale and a de-
ficiency, during the full statolory per?nd of redemption, whether there be redemption or wot, as wel) ns during any w7 her times when
Morigngars, excepl fur the intervention of such receiver, would he entitled to coilect such renls, issnes and. profits, nivl alt other powers
which may be hecessnry o nre usund fn such cnses for the protection, posscssion, control. manngement and operation of the premises dur-
ing the whale of safd period. The Covrt from time fo time may authorize the receiver lo n”aly the nel income In his hands in payment in’
whole or in pact of: {1) The indebieidness secured heveby. or by any decree foreclosing 1his mmortgage, or any tax, special. nssessment or

* viher lien which may be or become supcrior to-the lien. hereof or of such decree, provided such application s ‘mnde prior to foreclosiire
snie: (2} the deficiency in case of a snte ‘and deficiency. o ) . ’ -

13, No action for 1he enforcemant of ‘the len or of ony provisior: hereof shall be subject to any defense which would not be good:
nnd avnilnbie to the parly inferposing same in an aclion nt Taw upon the nole hereby secured. : s

. t4. ‘The Morigngee shalt have the right to (nspect the preises at 2l yensonnble times and access thereto shall be permiited far that
pur pase, )

15. The Mortgagora shall sreriodicslif deposit with the Morigngee such suprs-as the Morigagce moay reasonably requite for pay-
ment of taxes and nssessments on the premises, No such deposit shafl bear any interest. '

16. 11 the payment of said indebtedness or any part theren{ be extended or varied or if any part of the securily be released, alt per-
sony ndw or at anr tlme herenfter Jinbie therefor, or Inleresied In sald premises, shalt be held (o nssent to.snueh extension, . variation “or
selense, and thebr Jabidiy and the lien snd ol provisions heyeof shall continue in fult force. the right of recourse agninst-oll such persans
heing expressiy reserved by the ‘Mortgagee, potwithstandding such extansion. varintion. or relenss, . ' :

t7. Mortgager shall rel@mc this rn“oﬂgnge,‘ and fien thereol by proper Instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fec to Morigagee for the execution of such refease. ‘

18. This morigage nnd . all provisions hereofl, shall extend to and te ‘bitding. upon Mortgngors nud all persons claiming under or
through Morigagors, nod the word “Morigngors” when used herein shal? taclude al) such peisons nid all persons finbic for the payment
of the indebiedness or any part thereof, whether or nol such Rers’oﬂs shall have execited the nuote or-this mortgnge. The ward “AMorigngee”
when used hereln shall inchinle the successors and nssigns of the Mortgagre named heicin and the holder or holders, from time 1o time, of

Lo (e mote secured herchy. ) . ) o o
.7 19. Mortgagors shall not transfer, assign, or encumber’ the subject premiges and the
: legal and equitable title thereto without the prior approval of the mortgagee. .Such-
action on the part of the mortgagors will result in the acceleration of the Note so the
it will be immediately due and payable. . SRR 3 :
, . o l







20.

UNOFFICIAL CQPY

IT IS FURTHER UNDERSTOOD THAT.

Hortgagor shall promptly pay when due the principal of and

interest on the indebtedness -evidenced by ‘the Note, and the -
principal of and  interest on any future advances allowed under;‘
and secured by this’ Mortgage. ST

21.

In addlt1on, the Mortgagor shall:

(a) Promptly repaxr, restore or rebulld any 1mprovements;”

_now  or hereafter on the property whlch may become damaged:

or destroyed

[  Pay 1mmed1ate1y when due and payable and’ before any
penalty attaches all general taxes,. speclal taxes, special

asscssments,  water charges, sewer service charges against

the ?remises, ‘including those heretofore due, and to
furnisr  the Mortgagee, upon request, with the original or
duplicatz ~receipts therefore, and all such items extended_
against said property shall be conclusively deemed valid
for the purpﬁse of this requlrement. To prevent. default
hereunder Moitgagor shall pay in full under protest, in
the manner provided by statute, any tax or assessment.
which Mortgagor -may desire to contest. Pursuant. to the
terms of the'Note, the Mortgagor shall deposit menthly an
amount sufficient O ray when due and payable all general
taxes and said deposits may be held without any allowance
of interest and need not be kept separate and apart.

(¢) Keep the Premlses and 211 buildings and lmprovements
now or hereafter situated on “re Premises insured agalnst_
loss or damage by fire and extended other hazards in such-
amounts as may reasonably be therecf, but in any case in
such amounts as to negate the Hortg=amr being a co-insurer
in the event of the occurrence of a fire or otherf]
insurance casualty. Mortgagor shall als~ prov1de and keep

in effect comprehensive publlc llabll*ty insurance with
such 1limits for personal injury and death and property

damage as Mortgagee may reascnably reguire, ‘ani will also-

keep in effect upon the request of Mortgagez tent loss
insurance in such amounts as Mortgagee = may zrasonably
require. All policies of insurance to be Iuinished
hereunder shall be in forms, companies and amounts
reasonably satisfactory to Mortgagee, with standard
mortgagee loss payable clauses attached to all pollcles in
tavor of and in form satisfactory to Mortgagee, including
a provision requiring that the coverage evidence thereby

shall not be terminated or materially modifled without T

thirty (30} days prior to. their. respectlve dates of
expiration. If any renewal policy is not delivered to..
Mortgagee thirty (30) days beforée the explratlon of any
existing policy -or pollcles, with evidence of premlumﬁ_

paid, Mortgagee may, but is not obligated to, obtain the =~~~ .
'reqULred insurance ' on behalf of Mnrtgagor (or 1nsurancejfl_e;e.x
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in favor of Mortgagee alone) and paj the premiums

thereon. Any monies so advanced shall be so much
additional indebtedness - secured hereby and shall becone

immediately due and payable ‘with interest herecn at an
interest rate which is two percent (2%) in excess .of the

rate set forth in the Note. So long as any sum remains
due hereunder or under the Note, Mortgagor covenants and
agrees that it shall not place, or cause to be placed or
issued, any separate casualty, fire, vrent loss, or
liability insurance from the insurance requxred to be
maintained under the terms hereof, unless in each such
instance the Mortgagee herein is included therein as the
payee under a standard mortgagee’s loss payable clause.
Yortgagor covenants to advise Mortgagee whenever any. such
serarate insurance coverage is placed, issued or renewed,

and Jagrees to deposit the original of all such other

pollrlns with Mortgagee. Application by the Mortgagee. of

any o the proceeds of such insurance to the indebtedness.

hereby Srcured shall not excuse the Mortgagor from making
all monthlf payments due under the Note.

(@)  Complete “within a reasonable time any buildlngs or
improvements  nov ‘or at any time in process of erectlon ;

upon said property.

(e} Subject to *ie provisions hereof, restore and
rebuild any buildings -or improvements now or at any time
upon said property and desiroyed by fire or other casualty

so as to be of at least ©gral value and substantially the
same character as prior to scdh damage or. destructlon '

In any case where the insvrance prcceeds are made
available for rebnilding and restcration, such proceeds

shall be disbursed only upon the fisbursing ‘party being
furnished with satisfactory evidence of the estimated cost

of completion thereof and with architacts certificates,
waivers of 1lien, contractors and subcontractors sworn
statements and other evidence of cost and payment so that

the disbursing party can verify that the amounts disbursed.

from - time to time are represented by compXe.sd and in

place work and that said work is free and ~clear of.

mechanics lien. claims. No payment prior to the final
completion of the work shall exceed ninety percent (90%)
of the value of the work performed from time to time and
at =2ll times the undisbursed balance of such proceeds

remaining in the hands of the disbursing party shall be at

least sufficient to pay for the cost of completion of the
work free and clear of liens. If the Mortgagee reascnably

determines that the cost of rebuilding, repairing of
restoring the building and improvements shall ‘exceed the__

‘sum  of $50,000.00, then the Mortgagee shall approve plans

and specificat;ons of such work before such work shall be.
commenced. . Any - .surplus which remains from said insurance
proceeds after “payment of such costs of - buxldlng or
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s restoring shall, at the option of the Mgrtgaéée;”beapplied
toward = the indebtedness secured hereby or be paid to any
party entitled thereto without interest.

(f) Keep said Premises in gobd_ condition and repair-
without waste and frase from any mechanics or other lien or
claims of lien not expressly subordinated to the lien

' hereof. '

(d) Not suffer or permit any unlawfu1 -use,pf or any
nuisance to exist on said Premises nor to diminish nor:
impair its value by any act or omission to act.

fh) Comply with all requiramehts of law orﬁﬁunicipal‘;“-
oriinances with respect to the Premises and the use
tharsof. - _ o ‘ S o

Cesar Chavez i T

f’ZA s o C)fg_/u: I

;;(ssica-Chavgz Sy

' SUBSCRIBED and’ SWORN to before
me this _‘G;*~i= day of -

s . d -
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