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MORTGAGE LENDER'S 4 09-50-35620

THIS MORTGAGE("Securi!yInsirument“)isgn«'en on .- COJuLy ;7'~."'l_9 93 / '
~.The Mortgngor is ANTHONY G.' PAPPALARDD AND 'LINDA M. PAPPALARBO Husamu AND WIFE / S "

- ("Borrower™). This Security Iﬁéiruﬁjéﬁi is given 1o

' SEARS MORTBAGE CORPORATLOH - ‘ o S,
which is organizedand existing incer.the lawsof THE. STATE OF gHlo _,.and whose

address is 2500 LAKE CO0K ROAD. .dVERWDDDS + JLLINDIS 80015 - o . ‘ - L o
(“Lender*). Borrower owes Lender the priricipal sum of

Pollars (US. $ 100, 000.00 ). This debt is evidenced by Borrower's nole dated the sarme dale as. 1his Secumy
Instrument (*Noie"), which provides for muntily payrents, with the full debt, i not paid earlier, due and payahle on
AUGUST. 1, 2021 . This Szezrity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nole, ‘with interest, and a)! renewals, ¢xtensions and modifications; (b) the payment of all. other suims,
with interest, advanced under- paragraph 7 to- protectae security of this: Security - lnsttumem and (¢) the performance of -
‘Borrowei’s covenanls and. agreements under. this Secuarity instrument and the Note. For 1his purpose Borrower. dos :

hereby mortgage, grant and convey to Lender thie followin[._ described property localed in .
ook . . Coumy, Il!i_nqls.

Lot Seven (7). In Borgerson Suhdiw*&.on of the West ‘Half {1/2} ‘of .
the Rorthwest ‘Quarter (1/4) of the Porthwest Quarter (1/4) of
the Northwest' ‘Quarter (1/4) of Sectiun 35, Township 41 North;

.Jgggge 12, East f the Third Prlncip_; MP* dian, in chk COunty,_

: 1nols.

PIN: 09-35-]00*016& ‘

Which has the address of 1442 [’AHDEH PARK BIDGE ' ts.‘u;:-, cityl,
Hiinols 60068 ‘ ‘ [21P Coge), ("Property Adtress"); . j

TOGETHER WITH sl the improvements now or heresfter erected on the - properly, and all eusemems righ(s. o
appurienances, rents, royalties, ‘mineral, oif.and gas rights and profits, waler rights end stock and ali. hxlur&s now.or . -
herealter a pari of the property. All replacemenls and additions shai! also be covered by this Security Instrumenl ‘Kl of the -

" loregoing is referred 10 In thls Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estate- herehy. conveyed and has the rigm to
moerigage, grant and sonvey the Property and ‘that the Property is unencumbered, excepl for encurnbrances of: record.
Borrower werrants and will delcnd generally the title to the Propcrty against ali claims and demants, subject to any
encurnbrances of record

THIS SECURITY" INSTRUMENT combines uniform covenants.for national.use and non-uniform covenams with
limited vnrialsons by jurisdlcuon 1o conslllute a uniform secunly ins trumenl covermg renl properly :

ILLIKOIS - Singia Family - FNMA/FHLMC. UNIFORM i&smmmr ' , o ‘ Form 30141243
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UNDFFICIAL:GAPY

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: o .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompliy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note:

2. Funds for Taxes and Insurance. Subject 1o applicable law of to a written watver by Lender, Borrower shall pay to
Lender on the day monihly paymenis are due under the Note, until the Note is paid In full, a sum ("Funds”) equal to
one-lweifth ol: (&) yesrly taxes and assessmenis whl,ch‘ma;' atiain. priority over this Security Instrument; {b) yearly
ieasehoid payments or ground rents on the Progerty, if any; (c) yeerly hazard insurance premiums; and (d) yesrly morigage
insurance premivms, if any. These itemns are called "escrow items.” Lender may estimate the Funds due on the basis ol
current data and reasonable estimaies of future escrow ilerns. ‘ : S

The Funds shall be held in-an Institution the deposlts or sccounts of which are insured or guaranteed by a federal or
stete agency (including Lender if Lender is such:an institution). Lender shall apply the Funds lo- pay [he escrow items.
Lender may not charge for holding and appiviag the Funds, analyzing the accoun! or verliying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes.of the precetiing sentence. Borrower and Lender may agree in writing
that interest shall be pald on the Funds. Uniess an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any interest of earnings on the Funds. Lender shall give to Borrower, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose {or which each debit 1o the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument. .

1fthe emour f the Funds held by Lender, together with the future monthly paymenis of Funds poayable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow iterns when due, the excess shall be, at
Borrower's option, zither promptly repaid 1o Borrawer or credited to Borrower on monihly paymenis of Funds. If the
amount of the Fundsie)d by Lender ts:not suitficient to psy. the escrow iterns when due, Borrower shall pay to Lender any
armount necessary 1o niugs vp the deficiency in one or more paymenlsas required by Lender. .

Upon payment in Zclboball sums secured by -this Security Instrument, Lender shall promptly refund to Borrower gny
Funds held by Lender. If unde’ parograph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saje i the Properiy or lis acquisitlon by Lender, any Funds held by Lender ai the time of
application s & credit against the sums secured by this Security Instrument. o .

3. Application of Paymen.s-Uniess applicable law provides otherwise, 2/l paymenis receiverd by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayrnent charges due under the
Note; third, to amounts payable under garae-aph 2; fourth, o interest due; and last, to principal due. - .

4. Charges; Liens. Borrower shat) pay all taxes, assessments, charges, fines and imposilions aitributabie to_the
Property which rmay altain priority over this-Security Instrument, and leasehold payments or ground rents, ‘if any.
Borrower shall pay these obligations in the r wanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the Ferson owet-peysment. Borrower shall prompily furnish to Lender il notices of amounis -
to be paid under this paragraph. If Borrower makss these payrnents directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis. o )

Borrower shall promptly discharge any lien whiri has priority over this Security Insirument uniess Borrower: (a)
agrees in writing to the payment of the obligation securd d by the lien in a manner acceptable to Lender; (b) contests in good
laith the llen by, or defends against enforcement of the lier i, legal proceedings which in the Lender’s opinion operate to
neevent the enforcement of the llen or lorietture of any pict of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 10 s Szcurity Instrument. [{ Lender determines that any part ol
the Property is subject 1o a lien which majy attain priority ove: ‘his Security Instrument. Lender: may. give Borrower a -
notice identlying \he lien. Borrower shall satisfy the lien or take onz or more of the actions set forth above within 10 days
of the giving of notice. o . ] :

: 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property.
insured against Joss by fire, hazards included wittiin the term "extendelrcoverage” end any other hazards for which Lender
requlres -insurance. This insurance shaii be maintained in the amoun!s and for the perjods that Lender requires. The
insurance carrier ;providing the insurance shall be chosen by Borrower sub'ect fo Lender’s approval which shall not e
unreasonably withheld. E o : .

All insurance policies and renewals shall be accepiable to Lender and shali inchzde a standard morigage clause. Lender
shell have the right to hold the policles and. renewals. If Lender. requires, Borrowr, shall promptly give 1o Lender all
receipts of 'ﬁ‘d pierniumns and renewal notices. In the event of loss, Borrower shali/giy¢ promipt notice to the insurance
carrier and Lender. Lender may make proof.of loss If not made promptiy by Borsower :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail b apztied 1o restoration or repair of-
the Property damuged, if the restoralion or repair is econornically feasible and Lender's cecurity is not lessened. If the
restoralion or repgiF is not cconomically feasible or Lender’s security would be lessened, e j“surance, proceeds shall be
applied to the sums secured by 1his Securily Instrument, whether.or nol then due, with any exce’s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days @ notice from Lender thu! Lp nsurance carrier has
offered io seltle a claim, then Lender may collect the insurance preceeds. Lender may use the procceris ta repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not.then due. The 30-r'sv-gertod will begin
when the notice is given, . : . . :
. tInless Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the.monthly paymenis referred. 1o in paragraphs I and 2:or change the amount ol the paymenis. I
ander paregraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies.and proceeds resulling -

from darnage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by tnis Security '

Instrument imrnediately prior to the acquisilion. ) : ; L . .

6. Preservation and Malatenance of Property; Leaseholds, Borrower shall not destroy, damage or substantislly
change the Properly, allow the Property to-deteriorate or commit: waste. 1j this Security Instrument is on a -leasehold, -
Borrower shall comply with the provisions of the lease, and if Borrower styhires fee title to the Property, the leasehold and
fee title shall nol merge unless Lender agrees to ihe merger in writing. ) . ] .

7. Protection of Lender’s Rights in the .Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contatned in this Security Insirument, or there is a legal proceeding that may signilicantly sifect
Lender's rights tn the Property {such ss a proceeding in bankruptcy, probele, for condemnation or to enforce laws of -
regulations’, then Lender may do and pay for.whatever Is necessary t¢ protect the value of the Propefty and.Lender’s tights
in the Property. Lender's actions may include paying sny sums secured by a lien which has priority over this Securfly
Instrurnent, appesring in court, paying reasonable attorneys’ fees snd entering on the Property to make repairs. Ajthough
Lender may take aciion under this paragraph 7, .Lender does not have to do so. : .

Any amounis disbursed by Lender under: this paragtaph 7 shall becorne sdditional debt.of B_orrowér secured bjr zhi#--.

Sei:urny {nstrument. Uniess Borrower and Lender agree to other terms of payment, these amountsshall bear injerest from . -

the dale of disbursemnent at the Note rate and shall be peyable, with inierest, upon notice from:Lender tc Barrower.

requesting payrnent.
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UN®FEICIAL CC®Y

[t Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrurnent, -

Baorrower shati pay the prerniums required 10 maintain the insurance in efiect until such time as. the requirement for. the
Insurance lerminates in eccorgance with Botrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may makKe ressonable-eniries upon and Inspeciions ol the Property. Lender shall
glve Borrower notice al the time of or prior 10'2n inspection specifying reasonable cause for the mspecnon

9. Contdemnation. The proceeds of any award or claitn for damages, direct or consequential, in connection with any
condemination or other faking of any part of the Property, or for conveyance in lien of condemnaﬂon ara hereby assigned
and shall be paid to Lender. o

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by (his Securily -
Instrument, whether or not then due, with any escess paid to Borrower. In the event of a partisl taking of lhe Property,
unjess Borrower and Lender otherwise agree in wrlting, the sums secured by this Security Instrument’ shall be reduced by.
the amount of the proceeds mulliplied by the foliowing fraction: (a) the iclal amount of the sums secured immediately
belore lge taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any belance shel) be
paid to Borrower.

11 the Property is abandoned by Borrower, or i, alter notice by Lender to BorrOWer thet the condemnor offers to makej
an award or set(je a claim for damages, Borrower fails {¢ respond to Lender within 20 days after the dale the notice s given,
Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repaxr ol the Property or to the
sums secured by this Security Instrument, whether or notthendue.

Unless Lenfer ond Borrower omerwise agree in wriling, any appiication of proceeds 1o principal shall not extend ¢
postpone the due auie of the monthly payments referred 10 in paragraphs 1 and 2 or chiange the amount ol such paymenis.

10. Borrower fint Released; Forbearance By Lender Not a Waiver. Extension of the time {for payment or
moditication of. arnclization of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower siia!! 1ot operate 1o rélease the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be requitez to cormrnence. proceedings Bgainst any successor in inleresi or refuse to extend time for -
payment or otherwise modify wumortfization of the sums secured by this Security Instrurnent by reason ol any dernand - made -
by the original Borrower or Becrower's successors in huterest. Any forbearance by Lender in exercising any right or remeuy_
shall not be a waiver of or precli'de (he exercise of any right or remedy. ‘

11. Successors and Assipgn. Bound; Joint and Several Liabitity; Co-signers. The covenants and. agreements of.’
this Security Instrument shall bind and oonefit 1he successors and assigns of Lender and Borrower, subiect 10 the provisions -
of paragraph 17, Borrower's covenant: sr.d igreernenis shall e joint pnd several. Any Borrower who co-signs this Security
Instrument bul does not execute the Nots: (a).is co-signing this Security Instrument only to morigage, grant and-convey’
lhat Borrower’s interest in the Property undsr thy terms of- this Security Instrument; {b) is not personally obligated 10 pay
the sums secured by this Security Instrumenxt: apd (c) dgrees that Lender and any other. Borrower may agree to extend,

modify, forbeer or make any accommodallons #il1 regard 1o the {erms of this Security Insirument or the Note withom T

that Borrower's consent.
12. Loan Charges, 1f the loan secured by thisSrcurity Instrument is subiect to a lew which sets maximum foan

charges, and that law is finally interpreted so thal ne interes) or other ‘loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then.{a) any such loan charge shall -be reduced by the amount.
necessary {0 reduce the charge o the permitted limit; and (b) £ny sums already collected from Borrower which exceeded
permitted lirnits wis{ be refunded to Borrower. Lender may ctiuoise to make this refund by reducing ihe principal owed
under 1he Noie or by rriaking a direct payment to'Borrower. 1§ a r2iund reduces principal, the reduction will be treated’as a
partial prepayment without any prepayrment charge under the Note.

' 13. Legislation Affecting Lender’s Rights. If enactment or'erpiation of applicable laws has the effect of rzndermg
any provision of the Note or 1his Securily Instrument unenforceable ao_ording to its lerms, Lender, al.its optlon, may
require imrnediate payment in ful! of all sumns secured by this Securily las/cumient and may invoke any remedies permitied

Y paragraph 19. 1f Lender exescises this-aption, Lender shal! take the st=,s specified in the second paragraph of pnragraph

17

14, Notices. Any notice 1o Borrower provided for in this Security Instiurneritshall be given by de!lverlng it or. hy

mailing (L by first class rnall unless spplicabie law requires use of another meticd, The nolice shail be directed to 1he

Property Address or any other address Borrower designales by notice to Lender. ‘A5y notice to Lender shall be given by
first class mall o Lender's address staled herein or any other address Lender designal’s Fy notice to Borrower. Any notice

provlded for in ihis Security Instrurnent shall be deerned-10 have been givm 10 Borrowe. ur Lender when given as provided
in this paragraph.

15. Governing Law;. Sevetah:my This S°cunty Instrurnent shall. be governed by federal faw and the law of lhe
jurisdiction in which the Property is located. In the event that any. provision or clause of this Scousity Instrument or the .
Note conflicts with applicable law, such conflict shall not ailect other provisions of this Securily. !r,trumem or the Note
which con be given-etfect without the conflicting prov:smn To this end the provisions of this Security Lasirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Secum' tistrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower. If all-or any part of 1hw Property or any
interest in i is sold or transierred {or if a beneficlal interest in Borrower is sold or transferred snd Borrower is 10t a natural
person) without Lender's prior written cofisent, Lender rnpy, at its option, fequire immaediate peyment in full of all sums
secured by this Securily Instrument, However, this option shail nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 perlod ol
not less than 30 days fforn the date the notice is delivered or mailed within which Borrower must pay a1l sums secufed.by
titts Security Instrurment. I{.Borrower fails to pay these surns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wilhout turther notice or dermnand on Borrower.

18, Borrower’s Right 10 Reinstate. I{ Borsower meels ceriain conditions, Borrower shali have the right io have
enlorcement of this Security Insirument discontinued at any time prior to the'earlier.of: {a) 5 days (or such other:period as
applicoble law may specily for reinstatement) beiore sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Secuslty Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dué under this Securily Instrument and the Note had-no acceleration occurred;
(b} cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this’ Security ‘
instrument, including, but not limited 1o, ressonable allorneys’ fees; and (d) tokes such action as Lender may reasonably.
require to assurc thal the tien of this Security Instrument, Lender’s rights in the Properly and Borrower’s obligation to pay
the sums secured by this Security Instriment shall continue unchanged. Upon reinstéternem by Borrower, this Security
Instrumentand the obligations secuied hereby shatl remain:fully effective as if no acceleration had oecurred. Howaver, this
right to reinstate shall not'apply in the case of accelerauon ‘under paragraphs 13 or 17.
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UNDFFICIAL CCPY:

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 uniess applicable law provides otherwise). The notice shall specify: {a) the default;
(b) the action required to cure the delault; (€} a date, not less than 30 days {rom the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defazlt on or before the date
specified in the nolice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shail further informn Borrower of the right o
reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a defauit or
any other defense of Borrower 10 acceleration and foreclosure. H the default is not cured on or before the date
specilted in the notice, Lender a1 its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incusred in pursiing the remedies provided in th:s
paragraph 19, inciuding, but not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pertod of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed recelver) shall be entitied to enfer upon, teke possession of and manage the Property and {o collect the renis of -
the Property including those past due. Any rents collected by Lender or the receiver shall be apptied first to payment of the.
cosis of manageriuni of the Properly and collection of rents, including, but not limited: 1o, recelver’s fees, premiums on
receiver's bonds an reasonable attorneys’ {ees, and then 1o the sums secured by this Security Instrument.

21. Release. Jipon payment of all sums secured by Ihis Security Instrument, Lender shall release this Security
Instrument without ¢har2e 1o Borrower, Borrower shall pay any recordaiicn costs.

22. Walvers ol Jic.pstead. Borrower waives all right of homestead exemplion in the Properiy. B

23. Riders 1o this Szeursity Instrument. If one or more riders are exécuted by Borrower and recorded together wnthi

this Securily Instrument, lhe covenanis and agreements of each such’ Tider shall be incorporated inlo and shall-amend and‘;._ o

supplement the covenants ard rgreements of this Securily Tnslrument as il the rider(s) were & part ot this Secquty'.-
Instrument. [Cneck applicatle box’es)]’ _ ) AR

Adjusteble Rate Rider - Condominium Paur. ;' . 1-4'Family Rider:
Gradua!ed Paymen{ Rider ' P!anned Unn Dmelupment Rider Omer(s) [specnfy}

Rt Y ‘SIGNING BELOW Borrower accepts and agrees 11+3 lhe Ie(ms and cover;m'" contamed ’ln tms Secumy lns1rumen1
Y and ln ariy fider(s; e.'zecmeu by Borrower and recorded wilh it T ) . .
W\tnessés" TR o / /4. M

(Seal)

NIRRT . JRPPALARDD “Borrower
% / x‘wf@ (oo

LINDA H. P#PPAL&HDG -Borrower

(Seal) S L ' (Seal).

- -Borrower : s -Borrower:.
[Spacannlnw This Line For Aoknowhdgment} -

STATE OF ILLINOIS, - COOK " County ss:

1, THE UNDERSIGNED , Notery Public in and for said county and state do hereby certify -
that ANTHONY G. PAFPPALARDO AND LINDA M. PAPPALARDO, HUSBAND AND WIFE.:

, persenatly known 1o me 1o be the same person(s) wh&se name(s)
subscribed to the {oregoing insirument,appearet beforeme thisday in person, and acknowledged that - THEY - ¥¥qigned:
and delivered the said instrumentas THEIR . iree and voluniary act, for the uses and purposes lherein set forth. :

Given under my hend ang otficial'seal, this 17TH f N 19 91

My Commission expires: 5/ 4'3( 94
: ) olary Publie

This Instrument was prepared by
CARDL VINCENT
. LINCOLNSHIRE, IL 60069

] “OFFICIAL SEAL”
3 GWENDOLYN WARREN
y

Notery Public, State of Ninols
My Commission’ Explras 5/4/{.4

e
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