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MORTGAGE 3980042 .
PREFERRED LOAN

Ref. No.: 28002020426 _ 3rd July
- THIS MORTGAGE ("Mortgage”) is mude this day of 19__91 _ beiween

Mortgagor, James F. Rodewald , and Beverly Rodewald His Wife (*Borrower”) and the Morigagee, Citibank, Federal
Savings Bunk, a corporation organized and existing under the laws of the United /S_tmc.stn th Dearborn Street, Chicago,

Mlinois 60603 ("Lender™). -

WHEREAS, Borrower is indebted to Lender in the principal sum of ~$ 23,000.00, whicH indebledness is evidenced
by Borrower’s note dated July 3, 1931 and extensions and repadals thereof (herein "Note™),
providing for monthly installments of principal and interest, with the b. css, {f not saoner paid, duc and

payable on July 367 2001 >

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the sccurity of this Mortgage; and the
performance of the covenants and agreements of Borrower hercin conlained, Borrower does hereby morigage, grav

convey to Lender the following described properiy located in the County of Cook, State of Iilinois:

LOT 9 IN BLOCK 1 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE
UNIT NUMZER 14, A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEST /4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINC'TAL MERIDIAN, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF REZ'STERED AS DOCUMENT NUMBER 1363818.

P.I.N. No, 12-29-302-v.\
which has the address of 32 F. MacArthur Drive, NorthLake, Illinois 60164 (herein "Property Address™);

TOGETHER with all the ir:provements now or hereafter erecied on the property, and all cascments, rights,
appurtenances and rents all of which shelibe dcemed 10 be and remain & part of the property covered by this mortgage; und all
of the foregoing, together with said propery<or the leasehold cstate if this Mortgage is on a lcasehold) arc hercinafier referred
to as the "Property.”

Borrower covenants that Borrower Is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property.is naencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the (jtl: to the Property against all claims and demands, subject to encumbrances

of record.

Uniform Covenants. Borrower and Lender covenar.t and agree as foliows:

1. Payment of Principal and Interest. Borrower sheli promptly pay when duc the principal and intcrest indebtedness
evidenced by the Note and latc charges as provided in the Nate.

2. Appilcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first to intercst payable on the Note, and then (o the principal of the Note,

3. Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrawer shall perform atl of Borrower's abligations under any
deed of trust or other security agreement with a lien wiich has priarity over this Morigage, including Borrower's
Borrower shall pay or causc 1% be paid all taxes, assessments and other charges, fines
¢ this Mongage, and leasehold payments or ground

2t a0see

mortgage,
covenants {o make payments when due.
and impositions atiributable to the Property which may attain a priority ove

rents, if any.
4. Hazard Insurance. Borrower shall keep the improvements now exiing or hereafier erected an the Properly insured

against loss by fire, hazards included within the term "extended coverage®, and suc’s nther hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing 1he insurance shall be chosen by Borrawer suujrct 1o apporoval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insurance policics and renewals “iicreof shall be in a form accepiable 10
Lender and shall inciude a standard mortgage clause in favor of and in a form acceptable'to Jender. Lender shall have the right
to hoid the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lerder. ].ender may make proof of

loss If not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 3() <avs from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Fieperty or to the sums
secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage ison a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agrecmeits contained in this Morigage,
or if any ncrion or proceeding is commenced which materially affects Lender's interest in ihe Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including rensonable attorneys' fees, and
take such action as Is necessary to protect Lender's interest. 17 Lender required morigage insurance as o condition of moking
the loan sccured by this Mortgage, Borrower shall pay the premiums reguired 1o muintain such insurance in elfect until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection, Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable causc therefore related to Lender’s

interest in the Property.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby sssigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust ar other securlty agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the time (or puyment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate
to release, in any manner, the Hability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence procecdings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forcbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

10. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execuic the Note, (a) is co-signing this Mortgage only (o morigage, grani
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally linble on
the Note or under this Mortgage, and (c) agrees thai Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any ather accommodations with regard to the terms of this Morigage or the Note without that Borrower’s
conscnt and without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

11. Notice. Except for any notice requircd under applicable 1aw 1o be given in another manner, (a) dny notice lo Borrower
provided for in this Martgage shall be given by detivering i1 or by malling such notice by certificd mail addressed to Borrower at
the Property Addiess ar at such other address as Borrower may designate by notice to Lender as pravided hercin, and (b) any
notice io Lender shzil be given by certified mail to Lender’s address stated herein or 1o such other address as Lender may
designate by notice to/Borrower as provided herein. Any rotice provided for in this Mortgage shall be deemed to have been
given 1o Borrower or Lend<r vhen given in the manner designated herein.

12. Governing Law; Szvraability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located: The foregoing scntence shall not limit the applicability of Federal law (o this Mortgage. In
the event that any provision or-<clause of this Mortgage or the Note conflicts with applicabic law, such conflict shall not alfect
other provisions of this Morigage 0. the Note which can be given effect without the conflicting provision, and to this end the

rovisions of this Mortgage and i%< Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”

nciude atl sums to the exient not prohitited by applicable law or limited herein.
13. Borrower's Copy. Borrower siizit be furnished a conformed copy of the Note and of this Mortgage at the time of

execution of after recordation hereol.

14. Rehabilitation Loan Agreement, Bdorrover shall fulfil] all of Borrower’s obligations under any home rchabilftation,
improvement, repair, or other loan agreemeii switich Borrower enlers into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lenrer, in a form acceptable to Lender, an assignment of any righis, claims or
defenses which Borrower may have against parties wlio'supply labor, materials or services in connection with improvements
made 1o the Property.

15, Transfer of the Property or a Beneficial Interzst = Morrower. If all or any part of the Property or an interesi in it is
sold or wransferred (or if a beneficial interest in Borrower {5 sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at ils optio.; roquire immediate payment In full of all sums secured by this
Mortgage. However, this option shall not be excreised by Lond oy if exercise is prohibited by federal laws us of the date of this
Mortgage.

If Lender exercises this aption, Lender shall give Borrowe; ratice of acceleration. The notice shall provide a period of
not tess than thicty (30) days from the date the notice is delivered or nirand within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Mortgage without further notice or demand on Borrover.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan! and agree as follows:

16. Acceleration; Remedies. Excepi as provided in paragraph 15 hereci, apon Borrower's breach of any covenant or
agreement of Borrower in this Mortpage, including the covenants to pay when du= 20y sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 11 heresf specifying: (1) the breach; (2) the action

(3) a date, not iess than 10 days from the date the notic: is‘mailed to Borrower, by which such

required to cure such breach;
breach must be cured; and (4) that failure (o cure such breach on or before the date soecified in the notice may result in

acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, =0d sale of the Property. The notice
shall further inform Borrower of the right to reinstaie after acceleration and the right to asscit i1, the forcclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If k2 breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may dectare all of the sums scrar-¢ by 1his Morigage 10 be
immediately due and payable without further demand and may foreclose this Morigage by judicial proreedings. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasojatle atorneys' fees and
costs of documentary evidenee, abstracts and title reporis.

17. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage duc t0
Borrower's breach, Borrower shall have the right 10 have any procecdings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (n) Borrower pays Lender all sums which
would be then due under this Mortgage and the Nate had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower conlained in this Mortgage; (¢} Borrower pays all rcasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in eaforcing Lender’s remedics
as provided in paragraph 16 hereof, including, but not limited to, reasonablc attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure thal the lien of this Mortgage, Lender's intercst in the Property and Borrower's
obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations securcd hereby shall remain in full foree and effect as if no acceleralion had occurred.

18. Assignment of Rents; Appointment of Receiver, As additional sccurity hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hercol or abandonment of the
Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by @ court 1o enter upon, take posscssion of and manage the Property and to collect the rents of the
Property including thosc past due. Ali rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collecifon of rents, including, but not limited to, receiver's fees, premiums on receiver’'s bonds
and reasonable aitorneys’ fees, and then 10 the sums secured by this Mortgage. The receiver shall be liable 10 account only for
those rents actually received.

19. Release, Upon payment of all sums sccured by this Mortgage, Lender shall releasc this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NO']"ICE OR DEFAULT
ANDFORECLOSURE UNDER SUPERIOR ene -
MORTGAGES OR DEEDS OF TRUST

Rorrower and Lender request the holder of any mortgage, deed of (rust or other encumbrance with a ljen which has
prio.iy over this Mortgage ta give Notice 10 Lender, at Lender's address sct forth on page one of this Morigage, of any default

under the superior encumbrance and of any sale or other forecioaure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.
‘ James F. Rodewsald orrower Beverly ewnld

te of Hlinois) ss
County of Yy ”

737
1, the undersigned, a Notary Public nd for sali\?Ccumy, in the State aforessid, DO HEREBY CERTIFY that James

F. Rodewald, Beverly Rodewald, personatly known to me to be the same person whose names are subscribed to the
foregoing instrumert, appeared before me this day in person, and acknowledged that 1hey signed, sealed and delivered the said
instrument as the’. f12¢ and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

right of homestead.
Given under my v WMW of

" VFFICIAL SEAL
=1AN MAYCAN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMAMISCION EXPIRES 2/23/94

e >

Spac: Below This Line Reserved For Lender and Recorder --

otary Public

Commission Expires:

2t086e
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