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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreemems of this Security Instrument as jf she rider(s) were a purt of this Security [nstrument.

(Check applicable box(es))
Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNIN’ BELOW, Borrower accepls und agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) cxscuted by Borrower and recorded with it.

X f‘%a.mb‘/’c'uf ﬁ? (=3~ (Seal)

Stanislaw Pizon ~Bomower
Social Security Number 348-76-0856
/__7\4 % ¢ 1 2% "
— R 4 Ctewe Pt ? 2o, (Seal)
Kazimiera Pizon -Borruwer
Social Security Number

STATE OF ILLINOIS, County ss;
L % oy (/(/C%M . a Nolary Public in and for said counly and state,
do hereby certify thut Stanislaw Pizon and Kazimiere Pizon, his wife,

. personally known 1o me to be the same persords} whose name(s) are

subscribed to the foregoing instrument, appeared before me this day in person, and acinewledged that they signed

and detivered the said instrumenl ag their free and voluntary act, for the uses and pueposes therein sel

forth,

Given under my hand and afficia! seal, this 15th day of July f9vi

&
%)
@
o

My Commission expires: /7% /, ;J- /2
0PFILIAL S2AL / ¢
HAR! CATHWANHICKOK oy J
% 4
NOTARY PURLC STATZ OF 11125088 GULA LA S

iy COMBISHIOY EXP, DEC 14,1992

This instrument was prepared by~ Barbara Wal {ace
Norwood Federa) Savings Bank

~Pivision of Deerfield Federal Savings

{Nuame)

North Milwaukee Avenue
Chicago™i™ y11inois 60646

Form 3014 9/90 (pugr 6 of 6 puges)
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applicable law may specify for reinstatement) before sale of the Propeny pursuani o any power of sale contained irf’ this
Security Instrument; or (b) entry of o judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie s if no acceleration had
occurred; {b) cures any default of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Insirumen, Lender's rights in the Propeny and Borrower's obligation o pay the
sums secured by this Securily Instrument shall continue wnchanged. Upon reinstalement by Borrower, this Securily
Instrument and the obligations secured hereby shall remain fuily effective os if no aceeleration had occurred.  However, 1his
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial inieresi in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the emity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to  sale of the Note. 1 there is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance with paragruph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any oty information required by applicable law,

20, Hazarder, Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substansces an or in the Property.  Botrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in victatzon of any Environmenial Law. The preceding two sentences shall not apply 1o the presence. use, or
storage on the Preperty. i s.aall quantities of Hazardous Substances that are generally recognized to be approprime to nermat
residentin} uses and to main(enance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenal or regulatory ageicy or privale panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual knowledge, 1f Borrowes leurns, or is noiified by any governmenlal or regulatory
authority, thal any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower
shall prompily take #)l necessary remediw actiens in accordance with Environmental Law.

As used in this paragraph 20, "Hazardos Substances™ are those substunces defined as toxic or hazardous substances by
Environmental Law and the following substiezs:) gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvemts, mateiizis comaining asbesios or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law" mesiis {ederal laws and Iaws of the jurisdiction where the Property is focated
that relate 1o healih, safety or environmenal protection.

NON-UNIFORM COVENANTS, Borrower and Lencer further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give nover iy Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruiecnt (but not prior to acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall speciivi-{a) the default; (b) the action reguired to cure the
default; (¢} a date, not less than 30 days from the date the notice /s civen to Borrower, by which the defauvlt must be
cured; and {(d) that failure to cure the defauli on or before the date spreified in the notice may result in acceleration of
the suins secured by this Security Instrument, foreclosure by judiciar proczeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and-the right to nssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its enivzn may require immediate payment
in full of all sums secured by this Securily Instrument without further deming 2ot muy foreclose this Security
Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses facusved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable altorneys’ fees ard costs of title evidence,

22, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

Form 3014 9490 (page 5 of 6 puges)
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condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc hereby assigned and
shall be puid to Lender. ‘

In the event of & total taking of the Propeny, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with any excess paid to Bairower. In the event of a partial taking of the Property in
which the fair markel valug of the Property immediately before the taking is equal to or greater thun the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the
Property immediately before the taking. “Any balance shall be paid to Borower, In the event of a partial taking of the
Property in which the fair markel value of {he Property immediately before the taking is less than the amount of the sums
sccured immediutely before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. '
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is autherizad to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Sccuarity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of :he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for paymeni or
modification ‘of amortizaiior of the sums secured by: this. Security Instrument granted by Lender to any successar in interest
of Bosrower shall not operaie: o rleuse the liability of the original Borrower or Borrower’s successors in inferest. Lender
shall not be required 1o commesce’ proceedings ngainsl any successor in interest or refusc to extend lime for payment or
otherwise modify amortization of4i¢ sums secured by this Security Instrumeni by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearunce by Lender in excrcising any right or remedy shafi not be a
waiver of or precliidle the exercise of any right or remedy.

12. Successors and Assigns Bound; Junt and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the cypsessors and assigns of Lender and Borrower, subject to the provisions of
paragraph:17. Borrower’s covenanis and agreenanis-shall be joint and several. Any Borrower who ce-signs this Security
Instrument but does not execute the Note: (1) is co-sinaizg this Security Instrument only to mortgage, grant and convey that
Borrower's inferest in the Property under the terms of thay Security Instrument; (b} is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agree to extend, madify, forbear
or make any- accommodations with regard to the terms o this-Security Instrument or the Note without that Borrower's
consent.
13, Loan Charges. If the loan sccured by this Securily lasiziment is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that ihe interest or other 1oza,zharges coliected or (o be collected in connection
with the loan ‘exceed the permilted limits, then: (a) any such loan chairgeshull be reduced by the imount necessary to reduce
the charge to the permitted (imit; and (b) any sums already collected froris-isorrowar which exceeded permitied limits will be
refunded to Borrowet. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
diréct. payment to Borrower. I o refund reduces principal, the reduction will be'iresied as o partial prepuyment without any
prepayment charge under the Note, . . _

14. Notices. Any.notice to Borrower provided for in this Sccurity Instrument ahili be given by delivering it or by
mailing it by first class matt unless applicable Taw requires use of another method. The notice snall be directed to the Praperty
Address or dny olher address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class

mail to Lender's address stated hercin or any other adldress Lender designates by notice to Borrower.” Any notice provided for

. N foanoagctogrto Mo L Dl T pt : Coe it . i : - e o IR SN RN ]
in this Sectirity Instrumeiit shall be deemed to have been given to Borrower or Lender when givanas provided in- this

paragraph, o _ ‘
15, Governing Law; Severability.  This Security Instrument shull be governed by federal fawand the law of the

jurisdiction iri which the Property is located. In the event that any provision or clause of this Security Instremziii or the Note.

conflicts with applicable:law, such confticl shall not affect other provisions of this Security Instrument or the Moie which cah
be given effect. without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be'severable, ‘
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or'n Beneficinl Interest in Borrower, 1fall or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u nulural persan)
without Lender's prior written consent, Lender.may, 4l its opiion, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal knw as of
the date of thi§ Security Instrument.’ . . o o =
If Lender exerciscs. this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30,days.from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security  Insirument, . If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, - ,
18, Borrower’s Right fo Reinstate, 1 Borrower mcets certain-conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued al any time prior 1o the carlier of: (a) 5 days (or such other period ns
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If I want 1o exercise the Conversion Option, I must first meet certain conditions. Those conditions.are that: (i)
I must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, 1 musit not be in default under
the Note or the Security Instrument; (iii) by a date specxﬁcd by the Note Holder, I must pay the Note Holder a conver-
sion fee of U.S. $. 250.00. . _; and (iv) 1 must sign and give the Note Holder any documents the Note Holder requires

to effect the conversion.
(B) Celculation of Fixed Rate

My new, fixed interest rate will be equal to the Federa] Home Loan Mortgage Corporation’s required net yield
as of a date and time of day specified by the Note Holder for (i} if the original term of this Note is greater than 15
years, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus three-eighths
of one percentage point (0.375%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate morigages
‘covered by applicable 60-day mandatory delivery commitments, plus three-eighths of one percentage point (0.375%).
If this required net yield cannot be determined because the applicable commitments are not available, the Now Holder
will determine my inicrest rate by using comparable information. My new rate calculated under this Section 5(B} will
not be greater than the Maximum Rale stated in Section 4(D) above.

(C) New Paynient Amount and Effective Date

IF I choos< to xercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suffiziznt to repay the unpaid principal I am expected to owe on the Conversion Date in full on the maturi-
ty date at my new fieq interest rate in substantially equal payments. The result of this calculation will be the new amoumt
of my monthly paymin?. Deginning with my first monthly payment after the Conversion Date, | wiil pay the new amount
as my monthly paymensvatil the maturity date!

. TRANSFER OF THE Y#©CPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerciscs .bz Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 or the Security Instrument is amended to read as follows:

Transfer of the Property or & Sereficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficixiinterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, Howevel, tiis option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Lusirument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted 1o Lender information reguircd by Lender (o evaluate the intended transferee as if a new loan
were being made, o the transferee; and (b) Lender rasonably determines that Lender’s security will not be impaired
by the loan’ assumptlon ‘and that the risk of a bréach of a'ly civenant or agreement in this Security Instrument is accep-
table 10 Lender.

To the extent permuled by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferev 14 zign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and asceements made in the Noie and in this Security
Instrument. Borrower will continue to be obligated under the Note ard /nis Security Instrument unless Lender releases
Borrower in writing.

L If Lendcr exercises the option to require immediate payment in full, Lender shall gwe Borrower notice of accelera-
tion. The notice shail provide a.period of not less than 30 days from the date 19=-notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. [f Bolrwwer fails to pay these sums prior. 1o
the expiration of this period, Lender raay invoke any remedies permitted by this Gecuarity Instrument without further
notice or demand on Botrrower.

2. if Borrower exercises the Conversion-Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Seition Cl above shall then
cease 1o be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument :hrif ‘nstead be in effect,
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prope(ty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ‘s.not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Enstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

By SIGNING BELoW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

X sl

Stanisiaw Plzon

Kazimlera Pizon




