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including future advances, eroJ v.Nme; tuEnErlg !\AoLﬁ&Q’ QﬂE mYce of the county in which the

Property Is located. The total amount nf indebtedness secured hereby may increase or decrease from time to time, but the
total unpaid balance of Indebtedness secured hereby (including dishursements which the Lender may make under thiv

or any other document with respect thereto) st any one time outstanding shaill not exceed one hundred fifty per
cent of the Maximum Credit, pius interest thereon and any disbursements made for payment of taxes, special assessiy.onts or
lnsurance on the Pruperty and interest on such disbursements (all such indebtedness being hereinafter refcrred 1o as the
*maximum amount secured hereby”).

This Mo shall be valid snd have priority over all subsequent liens and encumbrances, including statutory tens,
excepting .omu and assesaments levied on the Property, to the extent of the maximum amount secured hereby.

11. Assignment of Rents; Appointment of Receiver; Londer in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration vnder paragraph 18 hereof or sbandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender, in persor, by agent or Ixjndtc appoluted receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the renta of the Property including those
past due. All rents collected by Lender or the recaiver shall be applied first to payment of the coats of management of the
property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonda and reasonable
attorney's fees, and then to the suwns secured by this Mortgage. Lender and the receiver shall be linble to account oniy for those
rents actually received.

23. Ralease. Upon payment of all sums secured by this Mortgage and termination of the revolving credit line under the
Note Lender shall release this Mortyage without charge to Borrower.

38. Walver of Romestead. Borrower hereby walven all right of homestaad exemption in the Property.

34. Trustoe ”xc Upstion. If this Mortgage is axecuted by a Trust, Trustee executes this Mortgage as Truitee as aforesald,
in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and
agreed by the mortg.ge= heretn and by every person now or hereafter claiming any right or security hereunder that nothing
contained herein or in the Note secured by this Mortgage shall be construed as creating any liability on the Trustee personally
to pay said Note or axiy ‘avsrest that may accrue thereon, or any indebtedness accruing hereunder o to perform any
covenantsa either exprecs ~ 1= nlied herein contained, all such liabliity, if any, expresaly walved, and ' hat any recovery
on this Mortgage and the Nete recured hereby as against said Trustee ahail inat and out of the Fro| herehy
conveyed by enforcement of tne prvv7isions hereof and of sald Note, but this walver in no way affect Uie personal liabllity
of any co-maker, co-signer, endo’se’ or guarantor of said Note and this Mo~tgage.

IN WITNESS WHERBQF, Borrr “ver has executed this Mortgage.

Date
Date

l,ﬂ\nng‘?e o%nNmPubuctnmdforuidcounw. 1 the State aforesaid, DO HERERY CERTIFY that

em . Ovat ,unmArel ek pergea Waman

personally known to me tc be the same person whose name(s) \ut o ribed to the foregoing instrument, appeared before me

this day In perwon, and acknovwiedged that hy signed, sealed and d(év.oud the said lnstrument as his free and voluntary act,

for the usens purposen therein set fo release wy Jwar of the right of homestaad.

Given my hand an ial seal fhis dayof Ty 10 97

—_— b. g Commiscon Expiros:

Notary Pul ¢ ———ra ]
“OFFICIAL SEAL"
Laura A, Norwich

Notary Public, Stats of Winais
My Commission Expires | 18 ALSO A TRUST:

notpnhnnybutaowﬂmmnfm Jw Its

ATTEST: Btate of lilinole
County of

88:

Irs (Title)

I, the undersigned, a Notary Public, in and for said County, in the Htate aforesaid, DO HTRF2Y CERTIFY
that President of .
acorporation and Secretary of sald corporation, personally known to me to be the same persons whose names are subscribed
to the foregoing instrument as such Prasident and Secretary, respoc-
tively, appeared before me this day in person, and acknowiedged that thay signed, ssaled and delivered the sald insirumentas
their own fres and voluntary acts, and the free and voluntary acta of said corporation, as Trustee, for the unes and purposes
thersin set forth; and thesaid ‘ . ) did also then and there acimowiedge that he, as custodian
oftha corporate seal of said corporation, did ililx the adid cidporation seal of sald corporation to said instrument as his own
free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein sst
forth.

Given under my hand and official seal this duy.of

Notary Public gy Jiu 22 P T- 39
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> 8. Condemnation. EE 4@1‘ ,@c@ ¥ulu in connection with any
condemnation or othar taking of the Property, or part thereof, or for con e ln Tieu of condemnation, are hereby naaigned
and shall be Rdd to Lender. In the event of a total or partiai taking ol the rty, the proceeds shall be apptied to the aums
secured by this Mortgage, with the excess, If any, pald to Borrower.

Ifthe Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offera to make an
award or settie a claim for damages, Borrower falls o mggnd to Lender within 30 days after the date such notice ls mailed,
Lender is authortzed to coliect and upply the proceeds, at Lender’s option, either to restoration or repair of the Property or to
sums secured by thia Mortgage.

Unieas Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due dute of any payment due under the Note or change the amount of such payment.

10. Borruwer Not Released. Extension of the time for payment or madification of any other term of the Note or this
Mo granted by Londer to any successor in interest of Borrower shall not operate to release, In any manner, the lisbility of
the o al Borrower and Borrower's successors In interost. Lender shall not be required to commence proceedings againat
. such successor or refuse to extend time for payment or otherwise modily any term of the Agreement or this Mortgage by
N reason of any demand made by the uriginal Borrower and Borrower’s succesaors in Intereat.

: 11. Porbearance by Lender Not a Walver. Any forbeurance by Lender (n exercising any right or remedy under the Note
. or hereunder, or otherwise afforded by npplicable law, shall not be a walver of or preclude the exercise of any such right or
A?' remedy. The procurement of inauraice or the payment of taxes or other llens or charges by Lender shall not e a waiver of
Landers right to accelerate the maturity of the indebtedness secured by this Mortgage.
18. Remedien Cumualative, All remedies provided In this Mortgage are distinet and cumulative to any other right or
remedy undecr this Mortgage or afforded by law or equity, and may be exercieed concurrently, independently or successively.
. 18. Successors and Bound; Joint and Several Liubility; Captions. The covenants and sgreeinents herein
contained shall b2, and the rights hereunder shall inure to the reapective successors and assigns of Lepder and Borrower,
subject to the piodz,ons of paragraph 18 hereol. All covenants and agreements of Barrower shall be Joint and several. The
captions and headir2s of the paragraphs of this Mortgage are for convenlence only and are not to be used to interpret or
definie the provisioas ’«ceof.
14. Notice. Excor? for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for o this oﬂw uhall be given by delivering it to the Prog:rty or by mailing such notlce by ordinary
mail, addressed to Borrowe st the Property Address ur at such other sddress as Borrower may designate by notive to Lender
: a8 provided hecein, and (b an: aotice Ur Lender shall be given by registered or certifed mall, return receipt requested, to
o Landor's addross stated herein o) 1o such other uddress sy Lender may designate by notice to Borrower as provided herein.
i Any notice provided for in this o rtzwie shail be deemed to have been glven to Borrower on the date it is delivered to the
Property’s addresa or the date sich notice is deposited in the U.8. Mail system with the proper postage and addresaed to
Borrower. Any notice to Lander shall Jiot bs deemed to have been given until it has been received by Lender.

18. Actual Knowiedge. For purposy of this Mortgage and the Note, Lender will not be deemed to have recelved actual
knowledge of information required to be convcy»d to Lender in wrlting by Borrower until the date of uctual receipt of such
Information at the address specified above (or wuch other sddress specified by Lender to Borrower). Buch date shall be
conclusively detormined by reference to the roivii recelpt in possesaion of Borrower Ifsuch return receipt is not available,
such date shall be conclusively determin:d by re/er. need to the *Recelved” dute atamped on such written notice by Lender or
Lander's agent. With regard to other evants or inforrat 07 not provided by Borrower under this Mortgage or the Note, Lender

wil! be deemed to have actual knowledge of such eveiicor information ws of the date Lander recoives a written notice of such
> event or information from a source Lender reasonabiy believes to be reliable, including but not limited to, & court or other
X m&nm agency, Institutional lender, or title company ‘the actual date of receipt shall be determined by reference to the
13 " date stamped un such written notkce by Leander or Lander’s agent,
18, Govnolog wow, Severability. This Muﬂglﬁc shall be g sverned by the Iaw of the State of lllinols. In the avent that any
#ruvision or clnuse of this Mortgage or the Note conflicts with apriizable law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the Coritisting provision, and to this ond the provisions of the
Mortguge and the Note are declared to be severable.

ey

~. Borrower's . Borrower shall be furnished a conformad c7,p7 of the Note and of this Mortgage ut the time of
execution or after recordation hereol
medine ( Inclnding Freezing the Line).

18. Rvents olbduht Ra

a. Events of Dafaults. Set forth below is u list of events which will cons itute Fvents of Defauit. SBuch events are: (1)
Borrower's fallure to pay when duc any nmounts due uitder the Note; £ 2) the ouraia’.ding balance due under the Note exceeds
the Principal; (3) Lender recelvea actunl knowledge that Borrower's amitted tazverial information on Borrower's credit
application or made false or misleading statement on Borrower’s credit applicati~a; 74} the death of Borrower or any
maker or guarantor of the Note; (3) Borrowor files for bankruptcy, or bankruptiy srocredings are instituted st
Borrowers and not dlamissed within sixty (60) calendur days, under any provision of any state or federal bunkruptcy law In
affect at the time of mm&(s) Borrower makes an ussignment for the benefit of Borrower's «ruditors, becomes inaolvent or
becomes unable to meet Borrow ers obligations generally as they hecome due; (7) Burrower fuit aer encumbers the Property or
suffers alien, clu.im of llen or encumbrance againat the m. except such lens or encumbrancss which aresubordinate to
this Mortgage: (8) Borrowsr is In default or an action is g & defsult under any credit iZ.xt;ument or mortgage
widonclnfor securing an obligation of Borrower with pﬂorl? In t of payment over the line of cred’. o acribed in the Note;
ot whose lien has or appuars to have any priority over the lien created by this Mortgage; or whose Iin s or appears to be
aecutred by the Propertyor on which this Mortgage is a llen: or any of Borrower's other creditors attempte ¢ (vr actually does)
selze or obtain & writ of attachment aguinst the Property; () Borrower falls Lo keep any other covenant craitained in this
Mortgage and the Note not otherwise specified in thia Section.

b. Remedtes (Including Freealng the Line). Lender may, ut ity sole oYllon. upon the occurrence of an Event of Default,
freeae or terminate the line, and, requlre Borrower to make inmediate full repayment of the unpaid principal balance of the
line together with accrued but unpald interest and other charges. "Freeuing’ the line means refusal t¢ make any further
advances against the line. 1f Lender faiis to make such ent upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by Iaw or under this Mortgage and the Note, Lender shall be entitied
to collect In such proceeding ull expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additlonal specific protectlon, notwithstanding any other term of thia
Mortgage, Lender, without decluring or usserting an Event of Default or Invoking any of its remedies pertaining to Events of
Default, may immedistely and without notice, freese the line, upon the occurrence of any event enumerated herein, Freezing
the line will not precluds Lender from subsequently exsrcising any right or remedy set forth herein or in the Note.

19. Tranafer of Property or a Benslicial Interent in Borrower, If all or any part of the Property or any interest In it ls sold
or tranaferred (or a beneficiai interest in Borrower le sold or transferred and Sorrower Is not & natural pearson) without
Lander's prior written ¢onsent, Lender may, at its option, requi*e immediate payment In full of all sums secured by this
=on(|¢e. However, this option shall hot be exercised by Lander if exercise is prohibited by federal Iaw ss of the date of this

lrhndur exercises this option. Lendershall Borrower notice of acceleration. This notice shall provide a period of net
leas than 30 days from the date the niotice s delivered or malled within which Borrower must pay all sums secured by this
Mo . Il Barrower lalls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by ortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage i given to secure a revolving credit loan evidenced by the Note, This
Mortgage shall secure not only presently existing indebiedness under the Note but also future sdvances, whether such
advances are chligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same oxtent as if such future advances were mude on the date of the execution of this , although there
m™ay be no advance made at the time of sxecution of this M and aithough there maybeo noin ness hereby
outatanding at the time any advance is made, The lien of this Mortgage shail be valld ss to all indebtedness secured hereby,
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