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'RECORD AND RETURN TO: |
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB ' "
1301 NORTH BASSWOOD-4TM FLOOR 398171¢

~ SCHAUMBURG, ILLINOIS 60173

iSpace Abave This Line For Recording Dat)

' ‘ e No. ~ :
Swearfet. MORTGAGE l131:6416713-‘703

5382031

THIS MORTOAGE (*Security Instrument.’) ix made on JULY 19, 1991 7 The Mortgagor is

GAYLE P, SCOTT AND .ZON COLLINS, III, wiRBoANK |
AND NOT SINCE REMARRTED ' BOTH DIVORCED

6438 SOUTH WASHTENAW, CHICACO, ILLINOI8 60629
¢"Borrower"). This Security instrument is gives v R

b

'UNITED BAVINGS ASSN OF THE SOUT4WEST FSB
| - RN

which is organized and existing under the lawsof  THE UNJTED STATES - . and WhmtJ
widresnis 1301 NORTH BASSWOOD~4TH FLOOR
SCHAUMBURG, ILLINOIS 60173 Lender*). Borrower owes Lentder tho principal sum o%

FIFTY EIGHT THOUSAND FIVE HUNDRED NINETY' FIVE AND 00/100 - it
: Dollara (U.S. § 58,595.00 )om}

This dobt 18 gvidenced by Burrower's note dated the same dute s this Security instrument ("Now*), which provides for b
monthly payments, with the full debt, 1f not paid earlter, due and payable on  “20GUST 1, 2021 )
Thix Security Instrument secures to Lender: (s) the ropayment of the debt evidenced oy thz Note, with intenset, and all renewals, ..
watensiony snd modifications; (b) the puyment of all other sums, with interest, udvarced under parageaph 6 (o protect the .
wecutity of this Security instrument; und (<) the performunce of Borrower’s covennnts w sgreements under this Securily ™
Instrument and the Note. For thin purpose, Borrower does hereby mortgage, grant and cciave; o Lender the following
duscribed property located in o COOK e .+ 1 County, [llinois:

LOT 8 IN CHARBONNEAU'S SUBDIVISION OF LOTS 8 10 24 5

BOTH INC
BL00K 10 [N AVOWOALE i ADDIT1oN 70 CHICASO. GE 6 3 SUBDI V15100 ¢ e
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK cgﬂé?v?a.?'??&'éis'f""ﬁe

19-24-209-030

which hes the sddrest of 6438 SOUTH WASHTENAW, CHICAGO L P
itlinoss 60629 - twGedn ("Property Atldress"); o :
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referrad 10 10 puragraph 2, or chinge the amount of such payments. Any excess proceeds over sn amount required to pay all

odtstunting indebledness uader the Note and this Security lastcument shall be paid to the entity legally entited thereto. o

8, Fews, Lender may collact fees and charges authorized by the Secretary.

9. Grounds for Acceivration of Debt,

(u) Defuult, Lender may, except as limitad by regulations issued by the Secretary in the case of payment defaults,

require immediate puyment in full of all sums secured by this Security Instrument if:
- {1) Horrower defaults by failing 10 pay in full uny monthiy payment required by this Security lnstrumwent prioc to or
on the due dete of the next monthly payment, or
{i) Borrower defaults by fuiling, for u period of thirty duys, to perform any other obligations contained in this

Security Instrimenl.

(b) Sale Without Credit Approvul. Lender shall, if permitied by applicuble law and with the prior approval of the
Secretury, veduire immedinto payeent 1 full of all sums secured by this Secusity {nstrument if:
(i) A)l o part of the Property, or a bencficial interesi in u trust owning atl or part of the Property, is sold or
utherwise (zar4farred (uther than by devise or descent) by the Borrower, and
(i) The Prpwerv_is not occupied by the purchaser or grantes ws his or her principal residence, or the

purchaser r graktes 2oes S0 occupy the Property but his or her crodit has not been approved in accordance with the

coquiremonin of the Syoritury,

(¢) No Waiver, H circumstancis cioezr that would perimt Leader 10 require immedinte payment in full, but Lander does
not reyuire such payments, Lendsi does-not waive 1ls rights with respect (o subsequent events,

(d) Regulutions of HUD Secretury. in‘mviny circumsiaices regulutions issued by the Secretary will limit Lender's
rights in the caxe of puyment defaulls 10 rqure immediute payment in full und foreclose if not paid. This Security
Instrument dues not authvrize acesleration or forsclosure if not permitted by regulations of the Secretary.

(¢) Mortguge Not Insured. Borrower agrecs that shuald ihis Security Instrument and the Noty secursd thereby not bo
¢ligihle for insurance under the National Housing Act witkin 60 days from the date hereof, Lender may, at its optian
and notwithstanding wnything i paragraph 9, require imnicdiac payment in full of all sums vecured by this Security
Instroment. A written statement of any suthonzed agent of the Secretary duted subssquent 1o 60 days from the dato

pereol, dechining 1o msure this Security Instrument und the Note <2cured thereby, shall bo doemed conclusive proof of

such ineligibihty. Notwsthstanding the foregoing, this option may not e eiercisod by Lender when the unavailability
of invurance s solely due to Lendee's fduse to remnt s mortgage insurance gr=rium to the Secrotary.

10. Reinstatement. Borrower has & right 1o be reinsiuted 1f Lender has required iqediate payment in full because of
Borrower's tailtre 10 pay an amount due under the Note o this Secunity Instrument. This righ! applies even sfler foreclosure
procesdings are instituted, To reinstate the Secunty lnstrutient, Borrower shall tender in & tump sum il amounts required to
bring Borrower's aceount current including, 1o the extent they ure obligutions of Borrower underilis Security Instrument,
foreclosure costs and rewsonable and customary attoineys’ fees and oxpenses properly associsied with the foreclosure
provesding. Upun remstirement by Borrower, this Secur ty Instrument and the obligations that it secures saelt remain in effect
as it Lender hud not required smmediate payment o full. However, Lender s not sequired (o permit reinstate mvat ift {i) Lender
his wecepled reinstuteitent after the commencement of foseclosire proceetings within two years immedistely preceding the
commenvement ol  current toreclasure provecding, (1) renstatement will preclude foreclosure on different grounds in the
future, of (us) reinstatennant will wdversely aftect the priority of the lien created by this Security Instrument.

t1. Borrower Not Releused; Forbeurunce By Lender Not w Waiver. Extension of the time of payment or modification of
umortizution of the sums sscueed by this Secunty Instrument granted by Lender 1o any successor i interest of Borrower shall
not operate Lo releass the lubility ut the ariginel Barsawer or Borrower's suvcessor i inferest. Lender shall not be required to
commence provuedings AgRst uny Successar 1 nterest ar refuse 1o ustend time for payment or otherwise modify smortization
of the sums secure! by this Security Instriinent by reason of any demand mude by the originat Borrower or Borrower's
SUCCORsOT 1o mteresl. Any Torbearance by Lender in exercising any right or remedy shall aot be 4 waiver of or preciude the

exercave of any right or remedy.
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12. Successors und AMaN:@:E E l@" AiLl;; (G@ E'ﬁ'mmlu and. agresments of this
T

¢
Security Instrument shal) bind urd benetit the successors and woigns of Lender ahd Borrower, Kubjpct o the provisions of
puragruph 9.h Burrower's coverants and agreements shall be jomt wnd wverdl. - Arly Borrower whr co-signs this Security
Instrument hut does nut execute the Note: (8] 15 co-sigg s Securty Instrument only b mortguye, grant and convey that
Burrower’s intetest 1n the Property under the terms of this Secunty Instrument: (b) is not personally ohligaled 10 pay the sums
sevured by this Secunty Instrument; und () ugrees thit Lender and uny other Burrower may sgree w0 extend, modify, forbesr ar
make uny accommodstions with regard Lo the terms of this Secunty Instrument or the Nate without that Borrower's consent,

1. Notices. Any notice ta Borrower provided tor in this Security Instruiment shall be given by delivering it or by mailing
it by Prst class mail unless upplicable Iaw reguiires use ol wnother method. The notice shull be directed o the Propenty Address
or uny uther addtess Borrower desighutes by notice o Lemder. Any notive to Lender shall be given by first cluss nwil to
Lender's addruss stated herein or any sddress Lender designates by notice W Borrower, Any nutice provided for in this Security
instrument shabl be deemed (0 hnve been given 1o Burrower or Lender when given as provided in this paragraph.

14, Governing Luwi Severuhility. This Secunty Instrument shull be govemed by federal law and the lsw of the
Jursdichion i which-the Pruperty 15 lovsted. 1n the event that uny provision or cleuse of this Security Instrument or the Nuie
conflicts with upptica®ie law, such conttict shatl n atfect other provisions of this Security nstrument o the Nots which can be
given effect without Cie sanflicting provision. To this end the provisions of this Security Instrument and the Noto are declared

(0 by severadle.

~

oM9g17AZ

18, Borrower's Cupy. Durraver shull be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrowee unconditionally ansignx and teansters to Lendor wll the rents and revenues of the
Property. Borrower suthorizss Lender oz tandor's ugonts to collect the rents and revenues and herohy directs oacl: lenant of the
Proporty 1o pay the rents to Lender or Lendur's-agents, However, prior o Lendor's notice to Borrower of Borrower's breach of
any covenant of agroement 1 the Sucunty Insiautent, Borrower shall collect und recoive all ronts and revenues of the Property
us trustee for the benefit of Lender wnd Burrowar. This wxsignment of renls constitutes an absolute assignment and not an
assignment lor sdditiunal secunty ualy, .

DR arelids :
]

W T e

& -

-t

~ If Lender gives notice of breuch o Borrower: {w) all nints teceived by Burrower shall bo held by Burrower ss trustee for
benefit of Lender anly, to be upplwd to the sums secured by the Se:unty (nstrement; () Londer shall be entitled to collect and
receive all of the rets of tho Property; snd (¢) such tonant of thy Property shall pay il rents dus and unpaid to Lender or
Lender's agent on Lender's written demand 10 the lenunt.

n
k)
‘"’
.‘J"
H

Borrower has not executed sy prior assigniment of the rents snd das ot ap will not perform any sct that would prevent
Londer from exerzising its rights under this paragraph 16. :

T W

Lender shall not be required to enter upon, teke control of or mantuin the Property elore or afler giving notice of bresch
1o Borrower. However. Lender or u judicintly appointed receiver niy do o at any timé inero is u breach, Any application of
ronis shatl not cure or waive uny default ur invalidate uny other right or remedy of Lendosr. This ussignment of rents of the
Property shall terminate when the debt secured by the Secunty Instrument is paid in full.

Eee,

-

NON-UNIFORM COVENANTS. Borrowsr und Lender further covenunt end agree us follows:

T TR

17. Foreclosure Procedure, I Lender requires immediute puyment in fult under parugraph 9, Lester may foreclose
this Security Instrument by judicial proceeding, Lender shull be entitied to collect all expenses incurred in pursulng the
vomedles provided In this paragraph 17, including, but aut limiled to, reasonable attorneys’ fees and costs of titfe

evidence,

18, Release. Upon puyment of all sums secured by thix Secunty Instrument, Lender shail releass this Securily Instrument
without churge to Borrower. Borrower shall puy uny recordation costs.

(9. Waiver of Homestend, Borrowar warves all night of homestesd exemption in the Property, ',""
tJ
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