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Fﬂuiq Credit Line Mortgage
w1 NSTIRARE fERe R ERRED) vO R kim0 A fayo The Toroa
("Borrower").

This Secur |n"mmm].gwont° Filret Chicglo Bank of Winnetka .
which lsa Sorporation organized and existing underthelaws of _the State of I1

whose b_uumm%ngsn___ Minots 40033 _Lender). Borrower owes
Lmu::odnnrximum principal sum of OURTY THOUS“N,__.LQB.LLQ.M.&Q_QHLD DOL 2 wunanan

Dollars (U.S. § 4000000 ), or the aggregate unpaid amount of all joans and any disbursements made
by Lender pursuant to that cenain Equity Credit Line Agresment of sven date herewlth sxecuted by Borrower
(CAgreemant’), whichaver (s (ess. Tha Agreement ls hereby incorporated in this Security instrument by reference.
This debit is evidencad by the Agreement which Agreement provides for monthly interest paymaents, with the full
debt, ¥ not paid eartler, due and payabie five years from the issus Date (s defined In the Agresment). The Lender
will provide the Borrower with s final payment notios at lsast B0 days before the final payment must be made. The
Agresmer! provides that ioans may be made from time to time during the Draw Perlod (as deflned In the
Agreemant). The Draw Period may be extended by Lender In s sole discretion, but in no event (ater than 20
years from the dz'e hereof. All future loans will have the same lien priority as the original loan, This Sacurlty
Instrument securon ;o Lender: (a) the repayment of the debt svidenced by the Agreement, Inciuding all principal,
interest, and other Znarges as provided for In the Agreement, and all renewals, sxtensions and modifications; (b)
the payment of all ccnor sums, whh interest, advanced under paragraph @ of this Security Instrument to protect
the security of this Becr .t instrurnent; and (c) the parformanos of Borrower's covenants and agreements under
this Secutity instrumun ¢ <l the Agresment and all renewals, exiensions and modifications thereof, alf of the
foregoing not 10 axcesd twing the maximum principal sum stated above. For this purpose, Borrower does hereby

mortpage. grant and convey tr vander the following described property located in ___ COOK County,
Hinole: -

LOT S(X == ——— - - (6)

LOT SEVEN ——— (7)

IN BLOCKX TWO (2) IN IRA BROWM'S-ADDITION TO GLENCOE, BEING A SUBDIVISION OF THE
SOUTH WEST QUARTER (1/4) OF THZ UOUTHEAST QUARTER (1/4) OF SECTION 7, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIND PRINCIPAL MERIDIAN.

THIS 18 IN DUPLICATE

Permanent Tax Number: 03-07-411-008 ‘
which has the address cf 490 JEFFERSON AVENUE, GLENCOE

Ninols 60022 . ("Property Address"):

TOGETHER WiTH all the Improvements now or hersafter srected on the projiny, and all easements, rghts,
dppurtenances, rents, royaities, mineral, o and ges rights and profits. claims of Jsmands with respect o
insurance, any and all awards made for the taking by eminert domain, water rights ariz stook and all fixtures now
or hersalter a pant of the propery. All replacements and additions sha!l also be ¢ verxd by this Becurity
instrument. All of the foregoing Is referrad 1o in this Secuilty Instrument as the “Property”,

BORROWER COVENANTS that Borrower is tawilly selsed of the sstate hereby conveyed ar<’ s the right to
morgage, grant and convey the Propenty and that the Property ls unencumbaered, except for sngravbrances of
record. Borrowsr warrants ard wili defend generally the this 1o the Property sgainst all ciaims .y demands,
subject to :an sncumbrances of record. There Is a prior mortgage from Borrowerto ___ DEERFIELD STATE

« B dated __12-29-86 and recorded as documant number____ 33796631

OOV:NANTS. Borrower and Lender covenant and sgree as follows:
1. Payment of Principal and Interest. Borrowsr shall prom when due the principal of and interest
the det evidenced by the Agreemaent. iy pay rinclpal of and intsrest on

2. Application of Payments. All payments received by Lander shail [ fi
chargen g oo mremer ymc y be sppied first to intarest, than to other

3. Charges; Liens. Borrower shall bay all taxes, nmu' ments, charges, fines, and impoasitions aitributable to
the Property, and leasehold paymaents of ground rems, H any. Upon Lender's requaest, Borrowsr shall promptly
furnish to Lendler al! nolices of amounts 10 be paid under this paragraph. The Sorrower shall make these
payments directly, and upon Lander's request, promptly fumish to Lender receipts svidencing the payments.
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Borrower shall pay, or cause to be paki, when due and payable all inxes, asses:ments, watbr charges, sewer
charges, license faes and other charges against or In connection with the Proparty and shall, upon request,
promptly fumish to Lerder dupiicate receipts. Borrower may, In good falth and with due diligence, contest the
validity or amount of any such laxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrowar to contest the same before any tax or assessment has been increasad by any Interest,
penaities or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereol, (t) neither the Property nor any part thereof or interest therein
ars at any tima in any danger of being sold, forfelted, iost or interfersd with, and (d) Borrower shail furnish such

security as may be required In the contest or as requested by Lendaer.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Proparty Insurad against loss by fire, hazards inciuded within the term "sxtended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pertods that Lender requires. The Insurance carrier providing the insurance shall be chosan by Borrovier subject
fo Lender's approval which shall not be unreasonably withheid,

Al insurance polic’as and renewals shall be acceptable 10 Lender and shall inciude a standard mortgage clause.
Lender shall have ihe njht to hold the policies ant renewals. i Lender requires, Borrower shall promptly give 1o
Lender all recelpts of sal.-oremiuma and renewal notices. In the svent of loes, Borrower shall give prompt notice
to the insurance carre: oy Lender. Lendar may make proof of loss ¢ not mads promptly by Borrower.

Unisss Lender and Borrovier Ltherwise agres in writing, insurance procseds shall be applied 1o restoration or
repair of the Property damagud ¥ the restoration or repalr ls economically leasible, Lender's security is not
lessened and Borrower is not In aefau® under this Securty Instrument or the Agreement. i the restoration or repeir
is not economicaily feas/ble or Lendier'a sscurky would De lessened, the insurance procesds shall be applied 1o
the sums secured by this Security Ine”umen, whether or not then dus, with any excess paid to Borrower.
Borrower abandons the Property, or doer, nc’ answer within 30 days a notice from Lender that the Insurance
carrier has offered to seftie a claim, then Lesder may collect the insurance proceeds. Lender may (se the
procesds to repair or restore the Property or 1 pav sums secured by this Securly instrumert, whether or hot then
due. The 30-day period will begin when the noti(e ¥, «ven. ‘ '

i under paragraph 18 the Property is acquirest by '=der, Borrower's right to any insurance policies and
proceads resulting from damage to the Property prior (D the acquisition shall pass 10 Lender to the extent of the
sums secured wmusmlmnmmwwwm

8. Prasacvation and Maintenance of Property; Lea> oAds. Borrower shall not destroy, damage,
substantially change the Froperty, allow the Property to deteriorste ¢ commit waste. if this Seocurity Instrument is
on & isasshold, Borrowsr shall comply with the provisions of the kere. and ¥ Borrowsr acquires fee title to the
Property, the lsasehold and fee title shall not merge uniess Lender X2 «88 tr the menger in writing.

8. Protsction of Lender’e Rights in the Property. if Borrower ialls 10 =a’orm the covenants and agresments
comained In this Security Instrumemnt, or thers is a isgel proceeding that may &y Wicnntty aftect Lender’s rights in
the Property (such as & proceeding in bankruptcy, probate, for condemnation or t enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaiue of the r roferty and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a lisn wisch has priority over this
Securty Instrument, appearing in court, paying reasonable attomeys' fess, and enterh:y on.the Property to make
repairs. Although Lender may take action under this peragraph, Lender doss not have 10 (0 5.

Any amounts disbursed by Lendar under this paragraph shait become additional dabt of Eor.ovet secured by
this Becurlty instrument. Uniess Borrower snd Lender agree to other terms of payment, these ar.v.an)is shal bear
iersst from the date of disbursement at the AQresment rete and shall be payable, with intersst, uor otios from
Lender to Borrowsr requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections cf the Property. Lender
-hanmammmmmtmuamtommmmummwwm

8. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, sre
hersby assigned and shall be paid to Lender.

inmwmd-tauukmgdem.mmmmwutommmwmsmm
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Pm.uﬁmﬂmquMummmunmmwn*MIm
Mb-nducodhym:moumd::Mlmmmwwﬂmm:(l)mwmdﬁn
sumi secured immediately before taking, divided by (b} the falt market velus of the P

Mmmmmm.mmmmumwsmb.ym ‘ roperty immediatety

Hf the Froperty is abandoned by Borrower, or ¥, after notics by Lender 10 Borrower that the condemnor offers to
make an awarg or sattie a clalm for damages, Borrower falls to respond 10 Lender within 30 days after the date the
notics ia given, Lender Is authorized to coltect and apply the procesds, at s option, either to restaration or repalr
of the Property or to tha sums secured by this Security Instrument. whether or not then due.

FNBCORGAN . FT -2.




Mortgage

UNOFFICIAL.CORY .

9. Borrower Notl Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor
in Interesat of Borrower shall not operate to release the llabliity of the original Borrower or Borrower's successors in
inorest. Lencier shall not be required to commence proceedings against any successor In Interest or refuse to
sxtend time for payment or otherwise modify amortization of the sums secured by this Becurity lnstrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more Instances of any ol the terms, covenants, conditione or provisions hereol, or of the Agresment, or any pan
thereo!, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed & continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and sffert, No walver
shall be asserted against Lender unisss in writing signed by Lender.

10. Successors and Assigne Bount; Joint and Several Liability; Co-signers. The covenants anx
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublect to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and . griements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not executs t'» Agreement: (a) is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's irite’at In the Property under the terms of this Security Instrument; (b) ls not personally obligated
10 pay the sume savi» by this Secuwrity instrument: and (o) agrees that Lender and any other Borrower may
agree to extend, mod?;, furhear or make any accommodations with regerd to the terms of this Security Instrument
or the Agresment without tiv.t Borrower's conssnt.

11. Loan Charges. |f the loar secured by this Security Instrument is subject to a law which aats maximum loan
charges, and that law la finally ¢ #Zspreted a0 that the interest or other ioan charges collected or to be collectad In
connection with the loan exceed ths permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the ciery: 1o the permitted Iimit; and (b) any sums already collected from Borrower
which sxceeded permitted limhs will' be *~tunded to Borrower. Lender may choose to make this refund by
recdlucing the principal owed under the A¢ resryent or by making a direct payment to Borrowaer. !f a refund reduces
principal, the reduction will be treated &2 = partiel prepayment without any prepayment charge under the

Agresement.

12. Notices. Any notice to Borrowesr provided (0 in this Security Instrument shall be given by delivering it or by
mailling R by first class mail uniess appiicable law requ’ ea use of another method. The notice shall be directed to
the Property Address or any other address Borrowsr d wsignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herelt ¢r any other address Lender designates by notice to
Borrower. Any noltice provided for In this  Security Instrum<<”. shall be deemed to have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security instrument s’/ be governed by federal law and the law of
ilinols. In the event that any provision or ciause of this Secur®;, Instrumen or the Agreement conflicts with
applicable lew, such conflict shall not alfect other provisions of this Sccurty Instrument or the Agresment which
oiln be given stfect without the conflicting provision. To this end the provisic:as of this Security Instrument and the
Agreemet are declared ta be severabls.

14. Assignment by Lender. Lender may aasign all or any portion of ks IMerezs imzaunder and Rs rights granted
herein and In the Agresment 10 any person, trust, financlal institution or corporation a L.ender may determine and
upon such assignmen, such assignee shall thersupon succesd 1o all the rights, im~ ests. and options of Lender
herein and in the Agreement, and Lender shall thersupon have no further obligations or I bilh\es thereunder.

sparte

16. Transfer of the Property or & Beneficial interest in Borower; Due on Sale. If'a’ ot any part of the
Propaerty or any interest in It is soid or transferred (or ¥ a benelicial interest in Borrower is soid ¢ transterred and
Borrower is not a natural person) without Lender's prior written consent, Lencer may, at \'» ~ption, require
immaediate payment in full of all sums secured by this Secuilty Instrument. However, this opthwn shall not be
exercised by Lender if exercise Is prohibited by tederal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Bommowsr notice of acceleration. The notice shalf provide a
period of not less than 30 days from the date the notice s delivered or malled within which Borrowsr must pay sl
sumas sacured by this Securlty instrument. If Borrower falls to pay these sums prior to the expiration of this petiod,
dl..ndol:d nuymtmomny remaciies permitted by this Security Instrurnent or the Agresment withowt further notice or

oIMa on s

16. Borrower's Right to Reinstate. |f Borrower meeta centain conditions, Barrower shall have the right to have
snforoement of this Security instrument discontinued at any time prior to the eniry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all suirne which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defauit of any other
COVenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Including, but not
limited 10, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Becurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty instrument shall continue unchanged; and {8) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Sscurity Instrument and the obligations secured hersby
shail remain fully effective as it no acceleration had ocourred. However, this right to reinstate shall not apply in the

. case of acceleration under paragraph 15,

23-
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17. Prior Mortgage. Borrowsr shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower priofr to accelaration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specity: (a) the defauit; (b} the action required to cure the default; (c) a date, not less than 30 days
from the dats the notice is given 10 Borrower, by which the default must bs cured: and (d) that fallure to cure the
defautt on or before the date specified in the notice may result in acoeleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further infoim Borrower
of the right to reinstate after acceleration and the right to assert in the foraciosurs proceeding the nonaxisience ot
a default or any other defense of Borrower 10 acceleration and foreciosure. If the default is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instriment without further demand and may foreciose this Sscurlty instrument by judicial proceeding.
Lender shalt b, smitied to collect all expenses incurred In legal procesdings pursulng the remedies provided in
this paragraph 18, I:cluding, but not limited to, reasonable attormeys’ fess and costs of title evidence.

19. Lender In Pocaradion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time pror to the explalizc-of any period of redemption following judiciel sale, Lender (In person, by agem or by
Jjudiclally appointect receh et} ehall be entitled to enter upon, take posssssion of, and manage the Property and to
coliect the rents of the Propert, including those past dus. Any rents collected by Lender or the receiver shail be
appliod first 1o payment of tho r.ots of management of the Property and collsction of rens, including, but not
fimted to, receivers feea, pruiniums on receiver's bonds and ressonable attomeys' fees, and then to the sums
secured by this Security Instrument. *lothing hersin contained shall be construed as constituting Lender a
mortgagee In possession In the absen.e of the taking of actual possession of the Property by Lendar pursuant to
this Paragraph 19. In the exercise ol the powers herein granted Lancer, no liablity shall be asserted or enforced
against Lendar, ail such llability being expt >asi-walved and released by Borrower.

20. Relsase. Upon payment of ail sums secred by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestsad. Borrower walves all righ( of Hhomestead exsmption in the Property.

22. No Offsets by Borrower. No offset or claim thel. Porrower now has of may have in the future against
Lender she¥ rellava Borrower from paying any amounts dus v .der the Agreement or this Security Instrument of
from performing any other obligations comained therein.

23. Riders 10 this Security Instrument. I one Or more rider2-are executed by Borrowsr and recorded
together with this Security Instrument. the covenants and agresments of 7«ch) such rider shall be incorporated into

and shak amend and supplement the covenants and agresments of this Secwr2y Instrument as ¥ the rider(s) were
A pant of this Security Instrument.

8Y SIGNJNG BELOW, [ ] agrees 1o the terms and coverunta contained in this Security
Instrument rider(s) nzf’pu and recorded with the Security Instrumennt.

X

ROBERT H. YOUNG (/" d;—— -Borrower

CQLM\ ,(4224 a7z

JEAN G\ YPUNC / -Borrower
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