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MORTGAGE -

TH1S  INLUENTURE.  made g July 11 . 18 91. by  and

hetween Larry Bernstein  (nmrcef)T i & mrg =-eun

e pern TMortvsecor” b .—nnf the NATI 0!\.» . C-F( l RITY BANR OF  CHICAGO.

8 natianal banking sssociation. fherﬁzn,“mortﬂaﬂwe”l.

WI1TNESSETH:

THAT, WHEREAS Morttndor is justly indebted to Mortgagee upon

# Mortcagce Note (sometimes referred to herein as "note” ) in
nvarecate principal sum of Seventy Five Thousand and No /10—

e — : DOLLARS  ($75,000,00 } (Sometimes: -

MofWantor of even date herewith, made navahle to the order of the

N

1ef?rred 1o as “Loan"). evidenced by one certain mortfgame note of.

O¥AL SECURITY BANK OF CHICAGO and delivered to Mortwagee, din

d by which sajd nole Morteagor promises to wpay the erincipal
<}um et @ 25,000,000 plus interest at the raltes as  provided
N said et with s final pavment of the balance due on the:

3rd__ day./>f _Septembex _. 19_.91. and all of said principal and
. interest are nade pavable at such plare as the holders of the

note may,. {ros time to time, in writing apreoint, and in ‘abSenceﬂ

Gl such appoindwent, then al Lhe oifice of the NATIONAL  SECURITY

'BAKK OF = CHICACD, 1030 W. Chicado Avenue, Chicago. 111inéis’

60622..

NOW, THEREFORE, dortzagor to secure the payvment .of said.
rrincipal .sum of money _anrd said interest in accordanceg with the =
terms. provisions and liriitations of this mortgage, and of the
covenants and agreements horein contained, by Mortgagsor to be!
werformed. and alse in congideration " of the sum of One . Doller =
{£1.00) in hand paid, the recejnt whereof is herebv acknowladged, -

does hv these presents MORTGLGE, CONVEY. and WARRANT unto

Mortgadee. its successors and &z-lgns. " the followiﬁgﬂ descrlbed'
real estate ' and all of its esture, right, title and interest
‘therein, lving and beinr in the City.of Chicago, Countv of Cook,-

and State of Illinois., to wit:

LOT FORTY E17KT  (48) LN SAHUEL BROWN JR'S. BELHC”l AVENUE |
SUBDIVISION. N THE RORTHWEST -QUARTER (1/4) OF THE N}RTiL\ST ‘
QUARTER (174) OF SECTLON 30; TOWNSHIP &40 NORTH, RANGE Y4, EAST

[ #-]
w
e
OF THE THIRD ?RThLIPkL MERIDLAK, IK COOK. - COUNTY, ILLINOLY. _ “E;iu_
L

Fol.W. 8 o 14=30- 709 009 '1'- ST L,  ;1-&;;

_7 PROPERTY ADDRESS: 1-833 W, B!-\RR\ AV“P\UE

e frinsn .y R (4 ) T ————

fixtures. and. apuurtenances thereto helonging, and =11 rents, .

issues and profits thereef for so long and during all/sich times. .
a5 Moritgadgor mav be sntitled thereto (which uare pledsed ~rimarily’

and on perity with said real estate and not secondarily.. and’all:-
shades, awnings, wvenetian blinds, screens. screen doors. " storm
doocrs and wlhdous. stoves and ranges, curtain - flxtureégcg

partitions. attached floor coverinz. now or hereafter therein or

thereon and all fixtures, apparstus, equipment or articles now orCD'

nereafter therein or thereon used to supply heat. gas, air
venditionine, water, lieht, power. sprinkler protection, waste
removal . refrigeration (whether single units . or centrally
controlled!), and ventilatien: it being understood that  the
enumeration of any specific articles of property shall. in no wise

u= ‘

exclude or be held te exclude  any  items of property  -‘not .:’

specifically mentioned, All of 1Lhe land, estate and property
hereinabove described. real, perscnal and mixed, whether affixed
or annexed or not (except when'otherwlse‘here}nnbn\e qpeC1f1cd}
and all rights hereby conveved and mortgaged are intended seo 7 to
be be as a unit and are herebyv understuod. agreed and declared Lo
form a rart and warcel of the renl)l estiate and to be ﬂpﬁronnlated

to the nse of Lhe . real estnte. and shall for the purposes.of this

morteuce be deemed to be real estate and conveved and‘ mortgagadV

Henpe b,
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Lrofitls arising rom or s4coruln® - at any time hereafter. and ull
now due or that mav hereafter become due under each and every af

the leases and azreemﬁnts; written or verbal. or other tenancy’

existing, or which may hereafter exist on said premises, with the
same rights and powers and subiect teco ' the same immunities’

exoneration of Jiability‘and rights of recourse and indemnity . 55 -
Morteagee would have upon . taking possession pursuant. to the’

provisions of paragraph 19 hereof.

Nothinz herein contained shall be construed as constituting
Mortgagee a mortgagee in possession in the absence of the  taking

of actual possession of the premises by Mortgagee purauant to .

paragrerh 18 hereof. In the exercise of the powers herein. .
granted Mortgagee, no liability shall be asserted or  enforced
against Mortgagee, all such liability being expressly waived and

released by Mortgagor.

Mortgagor further agrees to assign and transfer to‘ Mortgagee
any lexse upon all or any part of the premises hereinbefore
described.and to execute and deliver, at a reguest of Mortgagee,
all such further assurances and assignments in the premises as
Mortgagee -skall from time to time reguire.- :

Althougl ut is  the intention of the parties = that the
assignment conitained in this paragraph 18 shall be =a  present:
assignment, it *is expressly understood  and egreed, anything.

herein contained toc.the contrary notw1thstand1nﬂ. that Mortgageé
shall not exerciseleiy of the. rights or powers conferred upon it
by this paragraph uniil a default sheall exist hereunder.

MORTGAGEE’S RIGHT OF POSSESSION IN CASE OF DEFAULT

19. In any case in vhich under the provisions of this -
mortgage Mortgagee  has £ —right to institute  foreclosure-.
proceedings, whether before or- after the. whole principal = sum .
secured hereby is declared to be immediately due as aforesaid, or:

whether before or after the  ins%itution of legal proceedings ° te

foreclose the lien hereof or beflrre or after sale thereunder,

forthwith, upon demand of Mortgages; ‘Mortgegor shall surrender to
Mortgagee and Mortgagee shall bé entitled to take actual
possession of the premises or any part /thereof perscnally, or by
its agents or attorneys, as for condiilion broken, and . Mortgagee
in its discretion mayv, with or without fcrce and with .or . without
process of law, enter upon and take and meintain possession of
2ll or any part of said premises togethei/ with all documents,
books, records, papers and accounts of moctegsgor or the then
owner of the premises relating thereto, and may exclude
Mortgagoer, its agents or servants, wholly therefrom and may as
attorney in fact or agent of Mortgagor, or in ..its own name &S
Mortgagee and under the powers herein granted, hold, cperate,
manage and contreol the premises. and conduct the bus*ve>b, 1f any

therecf, either personally or by its agents, and withk fulil power

to use such measures, legal or equitable, as in its-discietion or
in the discretion of  its successors or assigns may L2 ~deemed
proper or necessary to enfeorce the payment or security uf the

avails, rents, . issues, and profits of the premises, including.

actions for the recovery of rent, actions in forcible detainer

and actions in distress for rent, hereby granting full power and:
authority to exercise -each and every of the rights, privileges .

and powers herein granted at any and all times hereafter, without

notice to Mortgagor, and with {full power to cancel or termlnate 
any lease or sublease .for any cause or on any ground which wouldf_
entitle Mortgagor to cancel the .same, to elect to disaffirm an¥y

lease or sublease " made subsequent to this - mortgage- or
subordinated to the lien hereof, to make all necessary or ~proper
repairs, decorating, renewals, replacements. alterations, -

#BETBLE
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