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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINDOIS 80646

DIVISION OF DEERFIELD FEDERAL SAVINGS
{Space Above Thia Line For Recording Datal
EQUITY LINE OF CREINT

VARIABLE INTEREST RATE MORTGAGE

THIS MORTGAGE is made this. 12th.day of v 19, 81.. ., between
Dayid. J, .Lyjak.and.Susan.E. .Lyjak,. his.wife,. formerly. known as
(hereinafter the ** Mortgagor™”y and NORWOOD FEDERAL SAVINGS BANK. a corporation organized and existing uader
the laws of the United States of America, whose address is 5813 North Mitwaakee Avenue, Chicago. Hinols 60646 (hereinafier

the “*Morigagee’’).

WHEREAS: Mortgagor is indcbied to Mortgagee in the principal sum of THIRTY. THOUSAND. and. na/ 100
SRR ATNS, 30,.000. 00%% Dollars {*Maxinwum Amount’’) or so much of that sum as may be

Fedrfedy

July 19,..1991. ..., (the'Note™') (the terms and provisions of which are itcorporated by reference
herein). providing montnly payments of Erincipa[ and/or interest and with the balance of the indebtedness if not sooner
paid due and payable on e A)-9 as fully set forth in the Mote.

To secure to Mortgagce (he repayment of the indebtedness evidenced by the Note, including. but not timrited to
obligaiory future advances (Fulure Advances® ) as described herein, the payment of all othier sums. with imerest thereon,
advanced in accordance herewith 1o plote st fhe seedrity of this Morigage and the performance of the covertants und agreements
of Mortgagar herein contained., Mortgagor does hereby morlgage grant and convey to, Mongagee the property comimonly
known as 1268. South. Sixth. Avenue,.Des.Platnes, . }1linois 60018-1450. . . .. und legally

described as:

Lot 50 in Herzog's Subuivision of the West 1/2 of the
Northeast 1/4 of the Southeast 1/4 of Section 12, .
Township 41 North, Range l4; tast of the Third Principal
Meridian, in Ecok County, 1iiinois.

PTN: D9-19-h09-016

Together with all the improvements now or hereafier erected on the property and all casements, rights appurtenances
and rents all of which shall be deemed 10 be and remain a pan of the property coavered by this Morigage: and all of the
foregoing. logether with said property (or ihe leasehold estate it this Mortgage is on a leaschold) are hercinafier referred
to as the “Property™.

Maorigagor covenants that Mortgagor is the tegal owner of the esiate hereby conveyed and has the right to mortgage,
pram and convey the Property and that the Property is unencumaberad. except for encumbrances of record. Mongagor covenints
that Mortgagor warrants and will defend generally the title to the Property against all claims and demands.

Future Advances. The holder of the Note secured by this Mortgage is obligated (o muke advances of principal
as requested from time to time for a periad of flye (..5...) years from the date of the Note, wnless the armount
requested when added to the then outstanding principat balance would exceed the Maximum Amount. or there shahl then
exist a default under the terms of the Note or this Mortgage, or there shabl then exist # federal, stute or jocal smivte, faw,
ar ordinance, of a decision by any tribuna! which (in the reasonabic apinion ot any holder of the Noto) adversely affects
1he priority or validity of the Note-or this Mortgage. or the Mortgagor shall no fonger own the Property. or the Mortgagor
or any guarantor of the Note is involved in bupkrupicy or insolvency proceedings. Al no time shall the principal pmount
af the indebtedness secured by this Morigage, including sums advanced in accordance herewith to protect the security of
this Martgage, exceed the Maximum Amount. All s:id advances up to the Maximum Amount shall have priority over all
ather liens or encumbracces on the Property as if said Future Advances were made on the date of this Mortgage first above

wrillen.,
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noi. extend or postpone the due date of the periodic payments re

such payments.

10. Mortpagor Not Released; Forhenrance By Mortgugee Not a Waiver.  Extension of the time {or payment
ar modification of the amortization of the sums sccured by this Morigage granted by Mortgagee 1o any suceessor in interest
of Mortgagor shull not operate to release, in any manncer. the liability of the original Mongagor and Morngagor’s successors
in interest. Mortgagee shall not be reguired to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demund made by the
original Mortgagor and Mortgagor’s successors in interest. Any forbearance by Mortgages in exercising any right or remedy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right
or remedy. -

11. Remedies Cumubative.  Afl remedies provided in this Mortgage are distinet and cumulative 10 any other right
or remedy under this Morgage or afforded by law or equity, and may be exercised concurrently, independenily or successively.

12. Successors and Assigns Bound; Joint ang Several Liability; Co-signers.  The covenants amd agreements
herein contained shall bind, and the rights hereunder shall inure 1o their respective successors and assigns of Mortgugee
and Mortgagor, subject to the provisions of Paragraph 17 hercof. All covenants and agreements of Mortgagor shall be joint
and several, Any Mortgagor who co-signs this Morigage but does not execute the Note (a) is co-signing this Mortgage
only 10 mortgage. grant and convey that Mortgagor's interest in the Property to Mortgagee under the terms of this Mortgage;
(b} is not personaily liable on the Note or under this Mortgage; and () agrees that Morigagee and any other Morigagor
hereunder may agree to éxtend, modify, forcbear, or make any other accommodations withoul regard to the 1erms of this
Mortzage or the Note without such Mertgagor's consent and without relfeasing that Mortgugor or madifying this Mongage
as lo that Morgagor's interest in the Property.

13. Potic:. Except for any notice required under applicable law to be given in another manner (i) any notice (o
Mortgagor providii for in this Mortgage shall be given by delivering it or by mailing such aotice by certified mail address-
ed to Mortgagorat zac Property Address or at such address as Mortgagor may designate by notice to Mertgagec as provided
herein; and (b) any.morice 10 Mortgagee shall be given by certified mail (o Mortgagee's address stated herein or 6o such
ather address as Mongagr ¢ may designate by notice 1o Morngagor as provided herein, Any notice provided for in this Mortgage
shall be deemed to have ve:n given (o Mortgagor or Morigagee when given in the manner designated herein.

14. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the PropZry is locatcd. The foregoing sentence shall not ¥imit the applicability of federal law 1o this
Morigage. In the event any provisian or clause of this Mortgage or the Note conflicts with applicable faw, such conflict
shall not affcet ether provisions of s, Morigage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of tlis v aitgage and Note are declared to be severable. As used herein, costs, expenses
and attorncys’ fees include all sums 14 the_extent not prohibited by applicable law or limited herein.

15. Mortgager’s Copy. Mortgasor shall be furnished a conformed copy of the Note and of this Martgage at the
time of exceution or after recordation heisaf,

16. Rehabiitation Loan Agreement. Morigagor shall mifill all of Morigagor’s obligations. i any, under any
home rehabilitation, improvement. repair, or otfic” loan agreerment which Mortgagor enters into with Mortgagee, Morgagee.
at Mortgagee's option, may require Morgagor te-crecute and deliver to Mortgagee, in a form acceptable 1o Mortgagee,
an assignment of any rights, claims or defenses whizh Mortgagor may have against parties who supply labor. matcrials
or services in connection with improvements made to e roperty.

17. Transfer «f the Property. 1fail orpart of the Property or an interest therein is sold or transferred by Morgagor
without Mortpagee's prior written consent, excluding {a) the redtion of a lien or encumbrance subordinate to this Mortgage:
{b) the creation of a purchase moeney sccurity inmerest for hauschold appliances; (€) o wransfer by devise, descent or by

. operation af law upon the death of a joint terant: or (d) the gran.ed pay leaschold interest of three years or less not contain-
ing an option 10 purchase. Mertgagee may. at Mortgagee's optinn. pudavithout notice to Mortgagor, declare all the sums
secured by this Morgage to be irimediately due and payable. Mortgager. is hereby subrogated ta the liea of any morigage
or other lien discharged; in whole or in part. by the proceeds of the (ean hereby securcd.

.- 1. Morlgages shall:have waived such option to accelerate if. prior 1o the sale or transler, Marigagee and the person

10 whom the Property is to be'soid or transferred reach agreement in writing thaythe credit of such person is satisfactory
to Mortgagee and the Morigagor or such other person pays all expenses incurrid.by Lender to assure the Mortgagee that
the lien of this Morigage and Montgagee™s interest in the Property shall continue animpaired. 1f Mortgagee has waived
the option to accelerate provided in this Paragraph 17 and il Mortgagor’s successor in ivierest has executed a wrinen assumption
agreement sccepted in writing by Morlgagee. Mortgagee shall release Mortgagor frod: i sbligations under this Mortgage
and Note. .
18. Acceleration; Remedies.  Upon Mortgagor's default in the performance of 2y sovenant or agreement of Mort-
gagor in this Mortgage, including the covenants to pay when due any sums secured by this Mongage, Mortgagee may ut
its oprion and without notice 1o Mortgagor, declare due and payable all sums secured by this Morfgaec and may foreclose
thix Mortgape by judicial proceeding. Mortgagee shall be entitled to colleet after defiuuit, alf estimiiedand actuat expenses
incurred by reason of said default, including, but not timited 1o, reusonable attorneys® fees and costs sf Gocumentary evidence,
abstracts and title reports.

19, Assignment of Rents; Appointment of Receiver.  As additional security hereunder, Mortgagor hereby assigns
10 Morigagee the rents of the Property, provided that Mortgagor shall prior 1o acceleration under Paragrenn 18 hereof or
abandonment of the Property, have the right to collect and retain such reats as they become duc and payable.

Upon acceleration under Paragraph 18 hercof or abandonment of the Property, Mortgagee shall be entisled to be
appointed Mortgage in possession or o have a Receiver appointed by a court to epter upon, take possession of and manage
the Property and to collect the rents ot the Property including those past due. All rents collected by the Receiver shail be
applied first to puyment of the costs of management of the Property and collection of rents, including bui rot limited 10
Receiver's fecs, premiums on Recciver's bonds and reasonable attoracys’ fees, and then to the sums secured by this Margege.
The Recciver shall be Habie to account only for those rents actually reeeived.

i 1;F;ca:¥1f proceeds to principal shall

to 1w Paragraph 1 hereof or change the amount of

gl 2868
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