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THIS MORTGAGE ("Secrity Instrument”) is given on JULY 25, 1991 . The mortgagor is

JAY E. TIiM AND ELIZABETH A. TIMM, HIS WIFE
{"Borrower"). This Security Instrument is given'to) PARAGON MORTGAGE CORPORATION Eg
&
23
(L
. L
, and whmc o)

which is organized and existing under the laws of THE STATE OF ILLINOIS
addressis 2401 LAKE PARK DRIVE, SMYRNA, CzORGIA 30080
"Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED . IFT%Oﬁ;l\}P(UI'qS(?/SlOG 116,850.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sconéity Instrument ("Note™}, which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on AUGUST 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th= Note, wuh interest, and all rencwala
cxtensions and modifications of the Notc, (b) the payment of all other sums, with interest;, advanced under paragraph 7 to
protect the security of this S.cunly Instrument; and {c) the performance of Borrower's cus enants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and “onv_y to Lender the following

described property located in COOK County, Illinois:

LOT 36 IN SPIKING'S SUBDIVISION OF PART OF BLOCKS 52 AND 53)IN DES PLAINES
MANOR TRACT NC. 3, A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING SOUTH AND EAST OF THE CHICAGO AND NORTHWESTERNVCOMPANY'S

LAND, IN COOK COUNTY, ILLINOIS. Paih]
PERMANENT INDEX NUMBER: 09-18-411-034  VOLUME 82

492 E. THACKER STREET, DES PLAINES [Street, City),

which has the address of
{"Property Address”);

1llinots 60016 (zip codey
Pogo1of 8 Form 3914 9/90
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5. Hazard or Property Insurance. Borrower shall keep the imprcvcmcms now existing or hereafter erected on the
Property insured against loss by fire, hazurds included within the term "extended coverage” and amy other hazards. including
Noods or floading, fur which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be vnreasonably withheld. )i Borrower fails to maintain coverage described above, Lender may. at Lender's
uption, oblain coverage o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shali include  standard mongage clavse. Lender
shall have the right 1o hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender.
Lender may make proof of Joss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurznce proceeds shall be applied 1o restoration ar repair of the
Properly damaged, if the restoration or repair is economically feasivle and Lender's security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net answer within 30 days a notice frosn Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect fhe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security nstrument, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Birrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpene the due date of the-monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiy i<‘aequired by Lender, Barrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to e #cguisition ﬁhall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maliienance and Protection of the Propervty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-czeupy the Property as Borrower's principal residence for at Jeas! one year afier
the date of oceupancy, unless Lender otherwise ag,c;a in writing, which consent shall not be unreasonabiy withheld, or unless
extenputing circumstances exist which are beyond Detrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, o commit wastz-on the Property, Borrower shall be in default il any forfeiture
action or procecding, whether civil or eriminal, is begun that in Lender’s good (aith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of e Bsrrower’s interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender’s‘se.urity imterest. Borrower shall also be in default il
Borrower, during the loan application provess, gave materially false or inaccuratc information or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan eidensed by the Note, including, but not Bmited
to, representations concerning Borrower's occupancy of the Property as a principal rezidence. If this Security Instrumient is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty. the
[easchold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covesants and agreements coritained in
this Sccumy Instrument, or there is 2 legal praceeding that may significantly affect Lendet's riglits 11 the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulationsy, Sien Lender may do and
pay for whatever is necessary 10 protect the value of the Propeny and Leader's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeanng in court, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action wader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment. :

8, Mortgage Insurance. If Lender rcqu:rcd mortgage insurance as 4 condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage instrance in effeet. If, for any reason, the
morigage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required ta
obtain coverage substantially equivzlent to the mortgage insurance previously in cffect, al a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ench month u sum equaf to
onc-twaltfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve i lien of morigage insurance. Loss reserve

Form 3014 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or (ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pesson) without
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by federal law as of the dale
of this Security Instrument,

I{ Lender exercises this option, Lender shall give Borrawer notice of acceleration. The natice shall provide a period of not
less than 30 duys from the date the notice is defwered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Srcurity Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft (2} 5 days (or such other period as
applicable law may specify for reinstatement) befose sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender aff sums which thea would be due under this Security Instrument and the Note as if no acccleration had occurred: (1)
cures any defaultof any other covenanmts or agreements; (c) pays all expenses incurred in eaforcing this Secority Instrument.
including, but pofLimited to, reasonable altorneys’ fees; and (4) takes such aclion as Lender may reasonably require to assure
tivat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continge wachanged. Upon reinstatement by Borrower. this Sccurity Instrument and the
abligations secured hefeby !l remain fully effective as if o acceleration had oceurred. However, this right to refnstate shall
not apply in the case of scceieration under paragraph 17,

19. Sale of Note; Change of Loan Servieer. The Note or a partial interest in (e Note {logether with s Security
Instrument) may be sold one or more tinies without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monibiy paymients due under the Note and this Security Instrument. There also may be one
or more changes ol the Loan Servicer unrclated w a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtep notice of the change in accordance with prragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address.co-which payments should be made. The notice will also contain any other
information requirved by applicable faw.

20, Hazardows Svbstances, Borrower shall nol cause or permit ihe presence, use, disposal, storage, or release of any
Huzardous Substunces on or in the Property. Borrower syall ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the preseace, use, or
storage an the Property of small quantities of Hazardous Substances that are generally recognized to be appropsiate to norm!
residential uses and to maintenanee of the Froperty.,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governntental or regulatory agency or private panty involving the Property and sy Hazardous Substance or Envirenmental Law
of which Borrower has aciual knowledge. 1f Borrower learns, or is notified by any gavernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiyis mecessary. Borrower shall prompily take
alt necessary remedia) actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirspmental Law and the foflowing substances: “gasoline, kerosenc, other flammable ¢ritoxic petroleum products, 1oxic
pesticides and berbicides, volatile solvents, materials containing asbestas or formaldehyde, and radioaciive matcrials, As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where-thic repenty is located that
refate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to geceleration following Rovcower's breach
of any covenant or agreement in this Scenrity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required o cure the default;
(c) u date, not less than 30 days from the date the netice is given to Borrower, by which the default must be cureds and
(d} that failure to cure the defaulf on or before the date specified in the notice may result in acceleration of 1he sums
secured by this Security Justrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after accelerafion and the right to assert in the foreclosure proceeding the
nen-existence of a defanlt or any other defense of Borrewer to acceleration and foreclosure, It the default is not cured on
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciai
proceeding. Lender shall be entitfed to collect sl expenses incurred in pursuing the romedies provided ir this paragraph
21, including, but not fimited to, reasonable attorneys’ fees and costs of titke evidence.

22, Release. Upon payment of ail sums secured by this Sccurity Instrument, Lender shall redease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3074 9186
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) TH1S STABLE Rider 10 the Security [nstrument is made this 25TH  dayof JuLyY , 1991
and is incorporated into and shall be deemed 10 amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
"Seeurity Instrument”) of the same date given by the undersigned (the “Borrower”) to sccure Borrower's STABLE Note

{the "Note") 1o PARAGON MORTGAGE CORKERAmmloed) of the same date and covering the properly described in
the Sccurity Instrument and located at:

492 E. THACKER STREET, DES PLAIMNES, :ILLINOIS 60016

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion to the covenants and agrecmenls made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CITANGES g
The Note provides for an initial inlcrest rate B8.125 %. The Note also provides for changes in the interest rate
and the ménthiy ;ayments as lollows: '

4, INTEREST RATE AND MONTNLY PAYMENT CIIANGES
{A) Change Dates

The interest rite T'vail pay may change on the first day of AUGUST 1, 1992 and on that day
cvery 12th month thereafter. “Fach date on which my interest rate could change is called a “Change Date”,

(B) The Index

Beginning with the first-Change Date, my inserest ritte will be bascd on an Index. The "Index” is the STABLE Loan
Index. The STABLE Loan Index is Goripiaiad by dividing by FOUR the weekly average yield on Uniled
Siates Treasury Securities adjusted to 2'constant maturity of enc year, as made available by the Board of Governors of the
Federal Reserve Syslem. The most recent/inde¢ figure availuble as of the date 45 days before each Change Date is catled
the Current Index,

If the Index is no longer available. the Mot Melder will choose a new index which is based upon comparable
information, The Nete Holder will give me netice ofiiiis choice.

(C) Calculation Changes

Before cach Change Date, the Nole Holder will calculale i1y new interest rale by adding SEVEN AND 73 8/1000ths

percentage poinis {7,738 %) to the Current Index:” Fae Note Holder will then round the result of this addition
1o the nearest one-cighth of ane percenlage point (0.125%). Subjsri 14 he limits stated in Section 4 (D) below, this rounded
amount will be my new interest e until the next Change Date,

The Note Holder will then determine the amouat of the monihiy payment  that would be sufficient to repay the
unpaid principal that 1 am expecied 1o owe at the Change Date in full on/the mawrily dale al my new interest raic in
substantially equal payments. The result of this calculation will be the new amannyof my monthly payment,

(D) Limils on Interest Rate Chanpges
. The interest rde T ain required {0 pay at the first Change Date will not be greaterian 9.125 % or
less than 7.128 . Thereafter, my interest rate will never be increased or (ducreased on any single Change

Date by more than ONE . percentage points ( 1.00 %)-t:om_the raic of interest 1 have
been paying for the preceding twelve months. My interest rate will never be greater than 2,125 %o,

(E) Effective Date of Changes

My new interest rate will become cifective on ench Change Date. I will pay the amount of my ric:v monthly payment
beginning with the first monihly payment afier the Change Daie uniil the amount of my monthiy payment. changes again,

(Fj Notice of Changes

The Note Tolder will deliver or mail 1o me o notice of any changes in my interest mte and the amount of my monthly
payment before the elfective dawe of any change. The notice will Include information required by law 10 be given me and
also the title nnd tefephone number of a person who will answer nny question I may have regarding-ihe notice.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Stable Rider (o the

Security Instrument. /’_'_____
g A

{Seal)
)i*f[ MM -Barrowar

Y
ﬁﬁp /1/1666/ &Jj . (Scal)

ELJ‘:‘ﬁ&aE'fH A. TIMM -Borrowar

(Seal)
-Borcowor

{Seal}
-Borrower

Multistale Stable Rider
GE 18222 2191
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