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THIS MORTGACQGE i1s made this dayof
91.betweon the Mongagor.. ~Jose B, Qmaco and, . Irma §. Oroacp,
'), and the Monyagee
. N .acorpontlun organized and
exlﬂlngunderthelamof “ive, United Stetes. of America . et a i ey
whose addressis . .. . . . 18220 aitimore Avenus = Chiesgo, linple BOASS.

WHEREAS, Borrower is indebted to Lender In the principal sum of U. S $ 7 1018.3.1.‘. 20 e PN
which indebtedne.s is evidenced by Borrower's notedated ... ... .. and eXtensions and renewals
thereof (herein/No'e"), providing for monthly inxtaliments of ipn(nnd Interest with the bt!lnce of indebtedness,
Hf not sooner paid, v and payableon . ..o o f?gg .

TO SECURE to Lens2r the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with lisiezest thercon, advanced In sccordance herewith to protect the securlty of thiv Mortgage: and

" the performance of the coveaerly and agreements of Borrower herein contained, Borrowe&doel hereby moﬂglge. grant

and convey to Lender the follow! iy, described property located in the County of N s State of
Minols:

Lot 22 together with the South il feet of Lot 21 in Block 20 in South Chicago,
being a Subdivision of the Easi-Fractional % of the North West Fracitonal %

of Section 20, Township 37 North, fainge 15 East of the Third Principal M-ridian,
in Cook county, Illinois. 3G-vo ~V17-003

G ke

N

\vllleh has the addrens of

PHnols . .....u 0 60617 tvisaaeeas s (herein “Property Address™);

|2 Cade]

116% Avanue G

¢ TOGETHHER with all the improvements now or hereafter erected on the property, and all easements. rights.
appurtenances and rents all of which shall be decrmed to be and remain a part of the property covered by this Mortyage:
and all of the forogoing, together with sald property (or the Jeasehold estate if this Morigage is on a leaschold) are
hereinafer referred to as the "Property.”

Borrower covenants that Barrowoee is iawiully seised of the estate hereby conveyed and has the right to mortgege,
gnm and convey the Property, and that the Property is unencumbored. axcept [or encumbrances of record. Borrawer
covenants that Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,
subject to encumbrances of record, oo -
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10, Borrowsr Not RutNQEO EJCPLAVLBt-m lf thl¥1'l for payment or moditiva-

tlon of amortization of the suma secured by thls Monnuie gri‘nted by Lender to any successor in interest of Borrower
shall not operate to celeare, in any manner, the Hability of the original Borrower and Borrowar's tuccessors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amottisation of the sums secured by thiz Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in intevest. Any forbearance by Lender in exercising any right cr remedy
hereunder, or otherwise afforded by applicable law, shall not be s waiver of or preclude the exercise of any such right or
remedy.

11. Successurs and Assigns Bound; Joint and Several Liabllity; Co-sigmers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All cuvenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signx this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage. grant and convey that Borrower's {nterest in the Property to Lender under the terms of this Mortgage. (bl ts
not personaily liable on the Mote or under this Mortgage, and (v) agrees that Lender and any ather Borrawer hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Motice. Except for any notice required under applicable law to be given in another manner. (a} any notice to
Borrower provided for in this Morigage shall be given by delivering It or by mailing such notlce by certified mail
addressed to Borrawer at the Prsperty Address or at such other address as Borrower may designate by notice 1o Lender
a3 provided hesoln. and (b) any notice to Lendet shall be givon by certitied mail to Lender's address stated herein or tu
such other address Gz Lender may designate by notice ta Burrower as provided herein. Any notice provided for in this
Mortgage shall be dzemed (o have been given to Barrower or Lender when given in the manner designated hereln.

1. Governiug i<v i Severablilty. The state and tocal laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which (as. overty s lucated. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. In the evert \lirt any provision or clause of this Mortgage or the Nate conflicts with applicable law, such
conflict shall not affect othec privisions of this Mortgage or the Note which can be given effect without the conllicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
“costs”, "'expenses’” and “atiGineys’ fees' tnclude all sums 1o the extent not prohiblted by appticable law or limited
herein. .

14. Boevawer's Copy. Borrower shzil be furnished a conformed copy of the Note and of this Mortgage at the time of
execution ot after recordation hereof.

18. Rehabilitation Lonn Agresment. Lorrower shall fultill all of Borrower's vbligations under any home rehabillta-
tion, improvement, ropaie, or other loan agres(aer.t which Borrower enters into with Lender. Lender, at Lender's optlon,
may require Borrower to execute and deliver (0 Lesnder, in a form acceptable to Lender, an assignment ol any
rights, clsims or defenses which Borrower may have 7a=inst parties who supply labor, materials or services in connection
with iinprovements made to the Properly.

16. Transfor of the Property. If Borrower sells or {rans’ers all or any part of the Property or an interest therein,

., sxcluding (a) the creation of & lien or encumbrance suboriiariv to this Mortgsge, (b) a transfer by devise, descent, or by
operation of law upon the death of & jolnt tenamt. or (¢) the 4runt of any leaschold interest of three years or lem nat

contalning an option to putchase, Borrower shall cause to be s(ibrid*ted information required by Lender to cvaluate the
transferee as If & new loan were being made to the transferee. Borcow..r will continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

if Lender, on the basis of any information obtalned regarding the *ansferse, reasonably determines that Lender's
security may bhe impaired. or that therc is an unacceptable likellhoo’ ol s breach of any covenant or agree.
ment in this Mortgage. or {f the required information is not submitted. Leader aay declare alf of the sutns secured by
this Mortgage to be immedistely due and payable. If Lender exerclses such cuiton to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nouir= shall provide a period of not less
than O days from the date the notice is mailed or delivered within which Borrower 21y nay the sums dectared due. If
Burrower fails to pay such sums prior to the explration of such period, Lender may, wvithaut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fnllows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hercol, upon Borrcwer's hreach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when dus an> s as secured by this
Mortgage, Londer pricr to acceleration shall give notice ta Borrower as provided in paragraph 12'n7.ceof specifylng: (1)
the breach; (2) the action required to cure such breach (3) a date, not feas than 10 daye from the dute (ne notice is malled
to Boirowsr, by which such braach must be cured; and {4} that faliure to cuve such breach on or before /. 'ate specifled
in the notice may result ln accelsrntion of the sums secured by this Mortgags, foreclosure by judiclal proceeding, and
sale of the Praperty. The notice shail further inform Borrower of the right to relnatate after acceleration and the right to
sasert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
fersciosure. if the brench b vot cured on or before the date specified In the notice, Lender, at Lender's option, may
deciare all of the sums secured by this Morigage to he immuediately due and payable whhout further demand and may
ferscioss this Mortgage by judiclal proceeding. Lender shall be entitied to coliect in such proceeding all expenses of
foreciosure, Including, but not limited to, reascnable attorneys’ fees and costs of documentary avidence, abstracts and
title reports.

18. Borrowers Right to Relnstate. Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Bocrower shall hsve the right 10 have any proceedings begun by Lender to enforce this Maort.
gage discontinued at any time prior to entry of a judgment enforelng this Mortgage it: (n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleraticn accurred; (b) Borrower cures all
breaches of any other covenants or agresments of Borrower contained in this Mortgage; (c) Borrower puyy all reasonable
sxpenses Incurred by Lender in enforcing the covenants and agreements of Borrower contained In this Morigage, and in
enforcing Lender's remodies as provided in paragraph 17 hereof. including, but not limited to, reasonabie attorneys’
fess; and (d) Borrower takes such actlon as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's ohligation to pay the sums secured by this Mortgage shall continue
unlmpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. : ‘

19. Amignmeat of Reats; Appointment of Racelver. As additional security hereunder, Borrower hereby assigns (o
Lander the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
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