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MORTGAGE

THIS '4CRTAAGE “Securit Instrument™) is given on .. TS SOy PRV PRT TSP
The munsagoris .. ARTHUR. L. BENNETY. ARD. or i b x RENAETT HIn WirK .
BRI FEP&RAL A '('P{.Q 'ﬁborrower") This Security Instrument is ’;'\;CI}: :o ed d
.» whic lorunu nn e
under the laws of ... iﬁﬁﬂ#‘iﬁ Qﬁ@ﬁ LET lnd whosc uddmus :
79.Want Menres Sions - .\.hlr.qnn. Hiievai. W!M ﬂlbuuﬁb ANBBOZAGE ( Lender )

Borrower owes Lender the pr? nclpcl sumof .. ot i
Dollnrs(U S.s...80,000,00 ) This debt is evidenced by Borrower's note

dated the slme dlle u t!ns S;.vrl' ; Imtrumenl (“Nole“), whlch provides for monthly payments, with the full debt, If not
paid carlier, due and payable i AR08 . This Security Instrument
secures to Lender: (a) the repaymr nt xr 'he debt ewdenced by the Nolc. wnh mlerest, and nll renewals, extensions and
modifications; (b) the payment of sliot'ier sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performarce of Borrower’s covenants and agreements under this Security Instrument and

the Note. For llm purpo:e Borrower doe: hereby mortme grmt and convey to Lender the followm. described property
located in .o.vvieriinnnee L B0 .. County, Ilinois:

THE EAST 8 FEET OF LOT 88 AND B5 (EXDEPT THE RABYT 18 FEET THEAROF) IN BLOOCK 11 IN
COMMUNITY REBUBDIVIBION OF CERTAIN ZNT8 AND PARTS OF LOYS IN SCHOOL TYRUSTRES'®
SUBDIVIBION OF THE NOATH PART OF SE(TIOM 18, TOWNBHIP 30 NKOATH, RANGE 13 BABT OF
THE THIRD PRINOCIPAL MERIDIAN, ACCORDINJ T) THE PLAT QF 8AID REGUBDIVISBION RECORADED
APRIL @R, 1048 A8 ODUCUMENT 13774293 IN 0L 358 OF PLAT, PABES 4:AND 8. IN COOK
COUNTY, ILLINDIS, .

QLT28EE

THS 1 A JUNIOR MR,

PERMANENT TAX 1,0, MNUWBER 18+10-R13+Q87-0G000
which has the address of ... 39%8 Wo QLABYE s peener SHIOABD it ,

TINOIS i BSO8R i Ad
nols PR (“Property Address”),

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and &)l fixtures now or
hareafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing ls referred to in this Security Instrument as the "'"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genersily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seourity instrument covering real property.

LLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower zhall promptiy pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment snd iate charges due under the Note.

2. Fusds for Tuxes snd buwrance.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in Iull, a sum (“Funds”) equal to
one-twalfth of: (x) yourly iaxes and assesaments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on \he Properly, if any; (c) yearly hazard Insurance premjums; and (d) yearly
mortgage insurance premiums, if sny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and ressonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by a federal or
state agency (Including Lender if Lander {s such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow itents, unless
Lender pays Borrower interest an the Funds and applivable faw permits Lender 10 make such s charge. Borrower and
Lender may agere in writing that interest shall be paid on the Funds. Unless an sgreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Bozrower any interest or earnings on the Funds. Lender
shall give Lo Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required (o pay the escrow ilems when due, the excess shall be.
at Borrower's oplion, elther prompily repaid to Horrower or credited to Borrower on monthly payments of Funds. I the
amount of the Frads held by Lender is not sufficient to pay the escrow (tems when due, Borrower shall pay to Lender any
amount necessary 2 make up the deficiency in one or more payments us required by Lender,

Upon paymzai in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lancer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shull upply, no Inter
than immediately pnci 2u-the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application sa s credit4gs?irt the sums secured by this Security [nstrument.

3. Application of I“ayments. Unless applcable Inw provides otherwise, all payments received by Lender under

ragraphs | and 2 shall be appiira: first, to late charges due under the Note; second, to prepayment charges due under the
ote; third, to amounts payablc ur der paragraph 2; fourth, to interest due; and last, to principal due.

s Lisns., Bor swer shall pay all taxes, assessments, charges, fines and impasitions attributable 10 the
Property which may atwain priority ovor this Security Instrumnent, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations 120 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed ;:ayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mikes these paymenis directily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tler. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigation sccur e by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by. or defends against enforcement of in” 'i=n in, iegal proceedings which in the Lender’s opinion operale to
prevent the enforcemient of the lien or forfeiture of an) part.af the Property; or (c) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to (his Security Instrument. If Lender determines thut any part of
the Praperty is subject to a tien which may attain priority avee this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take “ine or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazsrd Insurance. Borrower shall keep the improveseris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term extenced coverage’ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Cuoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewsls shall be acceptable to Lender and sha!! include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires,‘duirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siwail 7ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower atherwise agree in writing, insurance procecds shait e applied to reatoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. 17 the
vestoration or repair is not economically feasible or Lender’s security would be lessened, tiic inm=ance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e:'cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< iaurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o vepair of restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-Gp; r2riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal sha'f cvit extend or
poatpotie the due date of the monthly payments referred to in paragrapbs | snd 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leasaholds, Borrower shatl not destroy, dumnage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. I this Security Instrument is on & !saschold,
Borrower ahall comply with the provisions of the lease, and if Bosrower acquires fee title to the Property, the leasehold and

~ foe title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this pacagraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amourits shall bear interest from
the date of disbursement at the Note rate and ahall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .
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Loan No,

EQUITY LOAN MORTGAGE RIDER

(Adjusinble Rate and Payment)
{Revolving Line of Credit)

0R7488204

i

THIS EQUITY LOAN MORTGAGE RIUER is made this 18T . day of JuLY .
19 g in incorporated (ntu and shall be decinad o amend and supplement the Morigage (the *Security Instrumem”) of
the same date given by the undumigned (the "Borrower”) to secure Burrower's Fquity Losn Note v BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lendet™) of the same dute (the *Note™) and covering the property described in
the Seourity lostrument and located at:

—BRAR W, GLAOYN, CHICAQOD, i GUG4A4

(PROPERTY ADDRENY,

TUE *OTE CONTAINN PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST PAVE, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMEN?S WILL BE HIGHER. IF THE INTERENT RATE DECREASES, THE
BORROVE)'S MONTHLY PAYMENTS WILL BE LOWER.

Additinnal Covenants. Ta radition to the covename gnd agreements made in the Secority Instrument, Borrower and
Lender further covenunt and agrie s followns: : Me e e r ',“{ e s

A. INTEREST RATE, MONTHLY AYMENT CHANGEN AND BILLING NDT!(.LS ‘

Sevtion 2.a., 3.0 b, and partof 3. of the Yquity Nate providus for changes in the interest rale, the monthly payments, billing
nmh on, and u revolving line of erodit, wr/tollows:

IN'I’EIILST "
8. Interest Rate . . . ‘
The interest rate may chonge munthly, Intnmn& rite changes may vecur on the ﬁrsl duy of nny billing :'ycle hoginuing
oh . 08-04=4881 _____ und on the first da: of every billing cycle thereaflor. Ballmg cyclet nlmll begin on
" the firat day of sach month.
" l) The Index ' ' . Vi
: Interest rate chanpes will be bused o an interest rate Soden which will be called the “ludex.” The “Index" is the
Prime Hate, the base rute on corporate losns a1 large U3, vacaey venter commercial banks an published in the
. Money Rutes scetion of the Midwest Edition of the Wall Stree’ Journal on the lust day the Journal is published
-each month, If mare thun ane Prime Rate is listed un thal des/2ae Indox (n effect for your Equity Losn will be an
uverage of the Prime Hutes listed.
{f the Index conses to be mndo available the Note Holder will choose @ piw index which is based upon comparable
information. The Noto Hulder will give me notice of na choice,
2) Selting the Intorest Rate
© 11 - The Note Holder shall caloulute the per annium intorest eate for any given billing zvele by udding two percentage
points (2%) 10 the Index aa published on the Im\l tlny the Journai is published the previous month. Hawever. the
intorest rate on this van will never exceed -“%n-em per anbum,

I

PAYMENTS _

Monthly payments of principal sl intereat shall be due on the fimt duy of cach month beginning s Test of the month
following the frst ydvance under this Note. The monthly payment shall be sufficient 1o repay in ful 1% principal and
accrued intorest of my Note in aubstantinlly equal payments by the Maturity Date at the interest rate efective for the
billing cyele immudintely prior 10 the payment und rounded up to the next dotlur. Except for the last paymeni, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN £100. Advances undoer this Note wil) increase the ppyment and
prepaymenits will reduce the payment unless offsel by changen in the interest rate, The Interest rate on this Note may
change from time to time. An increase in the interest eate will result in un increased payment and a decrease in the interest
rate will rosult in a docressed payment unless ofinet by prepuyments or advanves, Prepayment in whole or int part shall be
permitted withoul penllty or fee, hut pmpayment uhull nol excuse my luhuequem lmlure m pay pﬂnmpnl or imemlt o it ..
becomes due. - - - . RERIAR - ‘
RS BT RUT LI I B R B T I I A O S T
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Revolving Line Of Credit — 2/89
Equity Loan Mortgage Rider (BFS&L)
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