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L1160 MORTGAGE

4
THIS MORTGAGE ("Security Ir4umenl”) is givenon  July 29, 1991
Gloria M. 8imonelll , divorced and not since romartl.tg,,-

]

("Borrower”), This Security Instrument is given to

* IRVING FEDERAL BANK POR SAVINGS | /

which is organized and existing under the laws of UNITED STATLS OF AMERICA
addressis 3515 W. Irving Park Road, Chicago, I1 60638 e
("Leadin"), Bosrower owes Lender the principal sum of
NINBTY SIX THOUSAND & 00/100 _
Dolas (US. § 96,000,000 ),
This debt is evidenced by Borrower's note dated the same date as this Socurity Instruinerit ("Note™), which provides for monthly
payments, with the full debi, if not paid earlier, due and payable on August I, 4021 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, with intesost-cad all renewals, extsnsions and
madifications of the Note; (b) the payment of all other sums, with intercst, advancod under par;raph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thit Security Instrament and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following dosr ¢ property located in
Cook County, llinois:
*4LOT 59 IN NCCORKICK'S SUBDIVISION OF LOTS 2 AND 3 IN WARNER'S SUBDIVISY2N OF
PART OF THE SOUTHBAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13,\}1&5'2 or
THE mna,*nmcxpu. MERIDIAN, LYING NORTH OF MILWAUKER AVENUB**

/
f

’

PERMANENT TAX NUMBER(S): 13-22-418-006-0000 \_/ :
which has the address of 4027 W. Newport Avenus Chicagoe ' {Streat, Cityl,
Jliinois {"Property Address™); : 3
60641 (Zip Code)
ILLINGIS - Single Family « Fennie Mas/Freddie Mac UNIFORM INSTRUMENT Page told Form 3014 990
o.vllmt) (Mo VNP MORTGAQGE FORMS - (312)203-8100 - (800)821:7201 " inidalet :




_
wm UNOFFICIAL COPY

048 93¢ wiog theetng Sowel (14iyp.

W”“mnﬂlmmwm»g ,mmm?wmmw:mmapm ﬂ!m!ma;\oqcmmjmmqm

mpm&mum;mmmm,qm' " ”“ma“!flﬂukpm‘rmmqm
’W%q L3010 S Susen ilmﬂ-uﬂnmwxummm%nw '

" 1 o0 jo .

nonado . ' ﬁ:@fﬂtﬂoijwmm(a)n.man

Aumaog; sy
Jo ’Mm




UNOFFICIAL COPY

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against koss by fire, hazards included within the teem "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, st Lender’s option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepable 1o Lender and shall include a standard mortgage clause, Lender shall
have the right 0 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Londer all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall givo prompt notice to the insurance carriee and Lender. Lender
may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damagad, if the restoration or repair is economically feasible and Lender's security ia not lessoned. If the restoration o
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied ko the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or docs o snswer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may coliect tne-insurance proceeds. Lender may use the procoeds to repair or restore the Property or (o pay sums secured
by this Security Instrurcni, whether or not then due. The 30-day period will begin when the notics is givon.

Uniess Lender and Bocroiver otherwise agree in writing, sny application of peoceeds to principal shall not extend or posipone
the due date of the monthly 4yvicnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Losder, Borrower’s right 10 any insurance policies and proceeds resulting from damage o the
Property prior o the acquisition s19f zass 10 Lender 10 the extent of the sums secured by this Security Instrament immediately
prior 10 the acquisition.

6. Occupancy, Preservation, Mainicurice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Frop>rty as Borrower's principal residence within sixty days afior the execution of
this Socurity Instrumoent and shall continue to ocoury the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agress ‘. writing, which consont shall not be unreasonsbly withheld, or unless
exicnuating circumstances exist which are beyond Botysw:'s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on (i¢ Pronerty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil of criminal, is begun that in Lende’s guod faith judgment could result in forfelture of the Property or
otherwise macerially impair the lien created by this Security Instiument or Lender's security intorest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the acton or proceeding to be dismissed with a ruling that, in
Lesdder's good faith desermination, precludes forfeiture of the Borrowe:"s ia*orest in the Propesty or other material impairment of
the lien creatsd by this Security Instrumcnt or Lender's socurity interest. Eorrower shall also be in default if Borrower, during the
loan application process, gave maerially false or inaccurate information or stalemzzts to Lender (or faiied to provide Lender with
any material information) in connection with the losn evidenced by the Nok. inching, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Secriavy Instrument is on  leaschold; Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Fiozeriy, the leaschold and the fee title shall
not merge unaless Lender agrees to the merger in writing.

1, Protection of Lender’s Rights in the Property. If Bomower fails to perform the covinonts and agreemeats contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righs 1y tho Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Laws or regulations), thop ander may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Londa™s actions may include
peying any sums secured by a lien which has priority over this Sccurity Insrument, appearing in cota, paying reasonsble
anomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this pisugraph 7, Lender
does not have to do %0,

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Socurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notive from Lender to Bocrower requesting payment,

8. Mortgage Insurance. If Londer required mortgage insurance as a condition of making the loen secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required 1o
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substentially equivalent morigage insurance coverage is not avallable, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly morigage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrumont,

11.Tnnuferofthel’roperll! or a Be i Interest in Borrower. If all of any part of the Property or any interest in it is
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natral } without
Lender's prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securi
énsuuamhtl.s However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of th

ecurity Instrument. '

If Lendor exercises this (muon. der shall give Borrower notics of acceleration. The noticeshallprovid:r:(raiod of not less
than 30 days from the date the notice is delivared or,mailed within which Borrower must pay all sums sec by this Security
Instrument, If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meots certain conditions, Borrower shall have the right o have
enforcement of this Secnri?r Tnstrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may meci? or reinstatement) before sale of the Property L 10 any power of sale contained in this Securinnr
Instrument; or (b) entry of a judgment enforcing this Security Instrument. conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occunul; {b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited to, reasonable atorneys’ fees; and (d) takes such action as Leader may reasonably require to assure that the lien of this
Security Instrumen?, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall contioue unchanged. Upon reinstatement by Borrower, this Security Instument and the obligations secured
heseby shall remain fuilv-2ffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragve;b-17,

19, Sale of Nofe; Cbz 197 nf Loan Servicer. The Notc or a partial inierest in the Note (wogether with this Security
Instrument) may be sold onc Oxranre times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Scrvicer”) that coliests ssonthly payments due under the Note and this Security Instrument. also may be one or
more changes of the Loan Servicer vnrelated 10 a sale of the Note. If there is o change of the Loan Servicer, Borvower will be
given written notice of the change i accordance with paragraph 14 above and ﬂﬂ)l' le law, The notice will state the name and
address of the new Loan Servicer and (he airess 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Busrorver shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The prorading two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that-are generally recognized to be appropriate 1o normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender writicn notice of uay investigation, claim, demand, lawsuit or other action by any
governmental or regg:”latory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower kams, o (s potified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sistences defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otz flammable or toxic petrolum products, toxic
pesticides and herbicides, volatile solvents, materials conaining ashesios or formaldehyde, and radioactive maerials, As used in
this 20, "Environmental Law" means federal laws and laws of the jurisdictizn where the Property is locaed that relae

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration ‘oldowing Borrower’s breach of
any covemant or agreement im this Security Instrument (but mot prior to sacceleration vige: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action require o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli ™.zt be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in acceleration of Lhe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shi&i /urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default la not cured on or before the
date specified in the potice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail releass this-Security Fisbument
without charge to Borrower. Borrower shall pay any recordation costs, T

23, Waiver of Homestead. Borrowtr waives all right of homestead exemption in the Property,
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