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‘Monteace. LS BFICIAL.COPRY |, cmBance

" This Instrument was - -

pnpnod by: BILL BRABECK ,
CHICAGO, IL 6060 398375 ¢

THIS MORYGAGH ("Mortgage”) ls made this 23.2‘11 day ot SJULY , k292 bo'!wun Mormgor,
WMWWMYM&MLW

therein “You* *Your’ or *Yours®) and the Mortgepes, Cltibank, Fadaral Savings Bank, a corparation organized and sxisting
under the laws of the United States, whoss address is One Bouth Deasrborn Street, Chicago, lliinals 80803 (therain *We,”
"Us* ar "Our”},
wHEREAS, JOHN P, SULLIVAN AND ROSEMARY K. SULLIVAN :
is tare) indebted to us pursuant to an Equity Source Account Agresmant ["Agreemant*} of even date harsot, additionally
segured, i appropriate, by a Security Agresamaent and Qollateral Assignment of Banaficial Interest in the land trust holding
tltie to the property (*Bacurity Agresmant®, in the principal sum of U.B. ¢ 75,000,00 (your *Cradit
Limit") or s0 much of sush principal as may be advanued snd outstanding, with interest thareon, providing for perlodic
instalimant paymants of interast, optional credit life and/or disabllity Insurancs premiums, and misceliansous fens and
charges for ten (10} years from the date hereat, therealter, tar geriodie instaliment payments ot /240th ‘ot the
Gutstanding Principal 8alance (or such graster sum as necessary to fully rapay the Outstanding Principal Balance In fuil In
wubstantiaily squzi instaliments of princips! by tha Maturity Date as mors fully provided In paragraph 1 (C] herect), interast,
optional credit-iifa-und/or diasbliity insurange pramiums, and miscellanacus fess and charges for twenty (20} yesrs; all such
sums, It not sooner gatd, balng dus and payable approximately thirty (30} years from the date herecf {the *“Maturity Date.”}
To sacwra to us {a. thi vrapayment of the Indabtedness evidenced by the Agresemant, with interest thereon, the payment
ot all ather sums, with *1te #st thereon, advanced in ascardance harewlith to protest the sacurity of thia Mortgags, and ths
performance of the covensinty, and agresmaents harein contasinad in this Mortigage, and (b} the repayment of any future
sdvances, with intsrest tharcor, insde to you by us pursuant {o paragraph 7 hereof, {such advancas pursuant to paragraph 7
heraot of principal made after inr date heroot baing referrad to as “future advances*), and {c) any "Loans* (sdvances of
principal aftar the date heract) ar orovided for In the Agresmant |It being the intention of us and.you that all such Loans
made after the data harsot enjuy the came priority and security heraby created as I ail such Loans had besn made on the
date hareot); and {d) the parformanca =7 ’,our covensnts and agreements under this Mortpsge and the Agreemant secured
hereby. For this purposs, you do herahy mori,oge, grant, convey and warrant (unfess you ara an iliinois land trust, in which
onse you mor!glgo, grant, ennvey and quit o ailm} to us the tollowing described property (osated:in the County of
CQOK. and State ol Minols:
LOT 433 IN . "SCARSDALE" BEINC.£-SUBDIVISION OF PART OF THE WEST 1/2
OF THE 'BAST 1/2 AND RART OF THF ZAST 1/2 OF THE WEST 1/2 OF SECTION
32, TOWNSHIF 42 NORTH, RANGE 12X BAST oF 'I‘HE THIRD PRINCIPAL NI
MERIDIAN, IN COOK COUNTY, ILLINOI ‘

"IN, No. Q3 32 222 010 A .
which has the lddn“ ol W A

(strest) S RTINS
ARLIHGI_QN..HEIGHIS_______._ _ILMNQM_QD_S._. : {hareln "property addrass*h;

(c\w) "t {state and 2ip code)

Togeathar with all the Improv-monts now or hareattar erected on the propartv, ard 'y tnomanh, rlnhh. lppurtonlﬂus,

rents, royalties, minerat, ‘oll and gas rights and profits, water rights and stock and ai¢ /ixCures now or heresfter a part of
the proparty. All replacements and’ lddillom lhl" alsc be covered bv this Mortguo Altct ‘ho l‘oregolug is refarud toin
this Mortgage as the *property.”
" You covanant that you are lawfully salzed of the estate horebv conveyed snd have the': ight ta mortgage, gnnt and
convay tha property and that the property is unencumbered, sxoept for encumbrances of reco.u, /r, unless you' are ah
Hinols and trust, warrant and wlll defehd generally tho titia ta ths prop-rtv against all elalml ana hrr and-, lubjni to ;ny
sncumbrances of record.

You acknowiadge that this Mormlgl sacures an Agraamaent that contains provisions nlluwlng for chan,v in the lnlarnt
rate, and that we fay, prior to the maturity of the Agrosmaent and sabjsct to certain oondltiom, uduan‘ he ‘Avallabls Line
of Cradit and/or raqulre rdpaymant at the total balance cutstanding under the Agraoman!. : e ‘

Cavanants, 'You shd'we covenant and sgree as follows: :

1. {A) ‘Payment of Principal and'interest. You shal) fromptly pay when due the prlnelpai of ‘and” Inhrut nem-d on thc
indebtedness avidanced by the Agrumnnt together with any late charges or other faos, ehlrgn or pramlurm lmpased by
the Aqrumon! the Security Agrumant, ot 'by this Mortgaoe. Lo

8}’ Line of Credit Lo-n. This'Mortgage sacures a Line of Cradit Loan Agreement, 'You wm en]ov access to that Line
of Credit during the firat one hundréd twenty—cne (121) Billing Cycles assignad to your Account. Eaéh Billing Cycle’will be
approximately one month. Your lnmll Bllllng chlo rluy bn less than ane monthl- The Ravolving Line of Credit Term of
the Agreement ls tharefora approxlmahlv ton (10) yoars long. You agres to ropav the princips! amount of the Loans
advanced during tha Revolving Line ot Crodit Term of the Agreement during the twenty (20} yesrs commancing at the close
of tha'Revolving Line of Cradit Tarm. This repayment tarm Is raferred to herein and in the Agreament as the Closed—~End
Repayment Term. Tha total'term of the Aomuman! socured by this Mortgage is therafore nppronlmntllv thirty (30} vasrs,

&) AGREED PERIODIC PAYMENTS. Durlnn the Rovnlvlng Lina of Credit Term snd for the ona hundrad’ twanty "rlt
{121st) Billing cvula, vou "agtes to pay on ot befnro ‘the’ pnymum due date shown on each pericdic Billing Statemant the
Minimum' Puymant Due for that Bllllno Cyela. The minimum payment due Is the sum of the foliowing charges acorued ‘or
incurred’In the Hllling Gvula ‘(1] Finance Chargss; {2} premiums for Optional Credit Life and/or Dlubmly insurance; {3) the
Annuai Fes; (4} alt other fees and chargas incurred pursuant to the Agresmeant sxnpt fous and chargis ehargod to yuur

‘Adcount at'tha’ lnecptfon of the' Aurnmcnt as pormmcd by Puraqupm 13 {B) and {c) of the Apuom-nt' e
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q444-501-1482
Upon payment in fu!Lgé' lA l_c\l t@‘ greement, wa shall promptly
tefund to you any funda hel us, it undor paunuph iproparty is 1old or uquiud ¥ us, wa shall apply, no'iater

than immsediataly prior to the sais of the propsety or its uqullltlun bv us, any ftunds hald by us at the time o! Dpplleltlnn
a8 & oradit against the aums secured by this Mortgage,

The above and foregoing provisions contained In this pll‘l'llph 2 relating to payment by you to us of funds in
ancrow shall be excused sc tong as you are raquired on the date hereof, and oontinue after tha dats heraof, 10 make
comparable payment of funds (n eserow to the holder of » Note sscured by a mortoage or similar seeurity agresment on
the proparty, whieh such mortgsags or similar ssourlty agresment hae priority ovar this Mortgags. You agree to provldo us
with proo! of paymant of such funds in sssrow,

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwiss, st) payments received by us undu the
Agresmant and this Mortgage shal) be applied, firat to the Finance Chargs stated In your oldsst past dus periodie Billing
Statemant, it any, and then {during tha Closed~End Repaymant Term) to the fraction of the initisl Closed~-EBnd Principal
Balanen dus for the sama Perlaodic Bliling Statemaent, Paymants wiil then be applled similariy to Finance Charges and the
fraction of the Initial Closad~End Principal Balance dus an ths next oldest past due statement, snd then to susssasive past
dus atatemants, until all past due Finanoa Charges and the fraction of the initial Closed=-End Principal Balance dus are tully
pald. The balancs of your paymenta will nant be applied to the amounts staterd due oh ths surrant periodie Biiting
Statement in the following order: (1) Insuranes pramiums billed and past dus; (2) any Annual Fee which |s due and payable;
{3} any othar charge, excluding Insurance premiuing, suthorized by the Agrasmant; (4) Finanga Charges biliad but not past
due; 1B} insuranes pramiums billed but not yet past.dus as of the current statement; and {8} payment ol -any Outetanding
Prinsipal Balanee. _Any balanve of payment will be applisd to paymsent of all Finance Charges which accrus sfter the
Paricdie Bliling 3.stenent date and prior to the date payment was received by us. Any remaining smount will ereate »
crodit balanes, Charsas inourred puuuant to paragraph 7 herscf will be treated as Finance Charges for purpolu of
applieation of paymunt. cnly.

4, CHARQES; L!"J7”. You shsll pay sl taxes, nuumonll. chargas, fines and impositions lttribunblo to the
property which may attziy r/ineity-over this Mortgage, and lsasshold paymants or ground rants, I any. You shall pay thess
obligations in the manner provided in paragraph 2, or if not pald in that manner, you shall pay them on time direstly to the
parson owed paymaents. You zaal oromptly furnish to us all notices of amounts {o be paid under this plllﬂllp?‘k i you
make these paymants dirsotly, yiu 7 hail promptly furnish to us resalipts avidencing ths paymants.

B, HAZARD INBURANCE. ““rou ahall keep the Improvemants now sxisting or hersatter erected on:lh- property
insurad against loss by tire, any hanar s ireldad within the term “extended goverags” and any other hazerd for whishiwe
vaquirs Insurance. This insurance shall o2 maintsined {n the amounts and for the periods that we require. Tha insurance
carvinr providing tha inswsnce ahall be ehose's by you subjest to cur approval which shall not be unreasonshly withheld.

All lngurance policias and ranawals shill be scceptable 10 us and shall Inalude a standard mortgage cinuse. We shall
hava tha right to hitld the poltales and renswale. It we require, you shail promptly give to us all receipts of paid promiuvms
and ranawal notises. n the svant of 1oss, you shall givs rrompt notica to the insurance carrler and us. We may make prnof
o? loss It not made promplly by you )

Unlass we and you otherwise agres In writing, Insur>=2e proosads shall be appliad to restoration or rapair of |h-
proparty damages, it the reatoration or repalr is ssonomically 'eatlble and our security ls not lessansd. It the restoration
or rapair is not sconomically fessible or our security wouid-Fa lessanad, the insurance procsads -shall be appiled to th~
sume securecd by this Mortgage, whather or not then dua, with 2w axcess paid to you. H you sbandon the property, or do
not answaer within thirty (30) daya & notice trom us that tha lnsuien.e carrler has of tarad to sattie & olaim, we may coliest
the insurance procesds. We may use the proeesds (o repair or Jes’or> the property or (o pay sums sacurad by this
Mortgags, whather or not then due. The 30-day period will begin whar ths noties is given.

Unisss we and you otherwise agraa in writing, any application of proo-sas to principal shall not axtend or postpone the
due date of tha psymants reterred to [n paragraphs 1 and 2 or change the am.ium of the paymants. - |f undar parsgraph.20,
the property io acquired by us, your right to any .insurance policias and procseds ¢esuiting from damage to the property
prior tc the acquisition:shall psss to us to the extent o! the sums ssoured by ‘nis Mortgage lrnm.diotoly prlor to .the
acquisition.

i 8. PRESERVATION: AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. * Y. shall not dastroy, damago or
substantially change the property, allow the propsrty to detarlorate or scommit waste. If t-:ls Mortgage ls.cn a isasshoid,
you shall comply with the provisions af the laase, and If. you acquire fes !ltlo to the proj\s ty, the Isasahold and fes title
shali not merge unless we agree to the merger In writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. H youfall t¢ a-rlorm the uov-n.m-
‘and agreements oontalnad in’ this Mortgagse, or thare |s » legal proceading that may significantly ef eact our rights in the
property (such as » procesding in bankruptey, probats, for sondemnation or to enforce laws or Ragulitiani), then we may
do and pay tor whatever Is necessary to protsct the value of the property and our rights In tha prope ‘ty. _Our:action may
include paying any sums sscured by & lien whioh has priority -over this Mortgage, appaaring in ecurt, ¢ sy/1g' reasonable
attornays' fees and entering on tho propurtv to make upllu. Although we mny take action under this pnngruph 7, we' do
not have to'do so.

Any amounts disbursed by us under 1hls paragraph 7 shall becoma additional debt of youras secured hy this Mortungl.

Unless you and'‘we agrea tc other terms of payment, these amounts shall baar intarest from the date of disbursament at
the rate provided In ths Agresment and shall be payabls, with Interast, upon notice from us to'you teguesting payment. |

If-we require mortgage insurance as & condition of making the toan secured by this Mortgaps, you shall' pay the
‘pramiuma required to maintain the insuranca in aftact until such time »s the raguirement tor- tho Innunneo tarmlnltn In
‘accordanca with your and our written agreament or applicable law,

8. INSPECTION. We or our agent may make reasonable entries upon and Inspections of tho propurw w. lhl" glva
ydu notios at tha tima of or prior-to #n'Inspection specityirig'reasonable cause for the Inspection. o

B. CONDEMNATION. The procesds of any award or ofaim for damagos, dirnsct or conseguential, In connection wlth
any ‘condsimnation or other nklng n! any'part.-of the property, or for sonveyancs in ley of uondamnnlon. are horoby
assignad and shall be paid to us.

In the event' of ‘s total taking of the proparty, the proceeds shall be applled to the sums securad by this Mortgage,
‘whethar or not then due; with ‘any excess pald to' you. In the event'of a partlal taking of the proparty, unless yoii ahd'we
‘atharwilse agrés In writing, the sums sacured'by this Mortgage shall be raduced by the amount of tha procesds multlbllid
by the following fraction:: ta) the'total: smount of the sums secured immediately before the' tahlno. divid-d by ‘tb)'thi falr
maﬂ:ot valuo ni thl proplrtv !mmndilhlv hlfun thl tltlug. Any lullneu shatl hl plld to vou. :
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EQUITY SOURCE
ACCOUNT®

444-501-1482

This Initiat Heduced Rider is made this __29TH_day of_ . JULX 2291 ,
and s incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or
Security Deed (the *Securlty Inatrument’) of the same date glven by the undersigned (the “Borrower’} to
secure Borrownr's Equity Source Account Agresment with CITIBANK, FEDERAL SAVINGS BANK (the
"‘Lander’) of ¢ Lame date snd covering the property described In the Securlty instrument and located
at 437 SOUTH BEVERLY LANE

ARLINGTOM MEIGHTS, ILLINOIS 60005

Notwithstanding the provisions of paragraph 2{D) of the Security Instrument, for thz Pirat Seven Billing
Cycles only, during the Revolving Line of Credit Term, the Margin shall be zero ps/ount (0%). For the
remainder of the Revolving Line of Credit Term the Margin provided in paragraph 2(0) of the Security
Instrument shall apply, and will be effective for Loans requested thereaftar and for the then Lutstanding
Principal Balance In Borrowaer's Acaount,

By signing below, Borrower nocepts and agrees to the terms and provisions contained In this Initlal

Reduoed Rate Rider, g") ,.
4’%‘* O“J\L Lééd‘ e (Soal) ._‘-ﬁﬁwf-f &;? l/\///"'0@'0."""‘|aull

forrower JOHN P, SULLIVAN Borrowsr ROSEMARY K. SULLIVAN

800l
Borrower Borrowaer

G B, oty e i e
chicaga, 11 onate 80003 HOWHTY BOURCK ACCOUNT INITIAL AEDUCKD RATR RIDEN romw 41500 (#/90)  DPS 1421

ISIE86E




20, ACCELERATION] RE | tA\ych prio feoa tgfilowing your braach of any '
covenant or agressment Iin UNQ mi o IuAt‘:Eun lor p;Ynllnu.lppliuhh law provides
otherwise). The notice shatl spoacify: (al'the default; ) the ac ton raquired 1o oure the default; {o)-a date, not less than 30
days from the date ths notios v plven to you, by which the default must be cured; and (d) that fallure to cure the default
on or before the date spacifiad In the notice may resuit in accelaration of the sums sacurad by this Mortgage, foreclosure
by judicial proceeding and sale ot tha property. The notice shall further Inform yau of the right to reinstate after
accelieration and the right to assert in the forsclosure proceeding the nonexistance of a default or any other defense to
agcelsration and foreclosure, It the dafault is not cured on or bafore the date specified in the notice, st our option, we
may require immadiate payment in full of all suma secured by this Mortgage without further demand snd may foraclose
thia Mortgage by judicial proceeding. We shall be entitled to collect sl) expenses incurred in pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fess and costs of titls evidence.

21, POSSESSION. Upon acceleration undar paragraph 20 or abandonment of the property and at any time prior to
the expiration of any period ot redamption following judicial ssle, we lin person, by agant or by judiclally appainted
raceiver] shatt be sntitied to anter upon take possession cf and manage the property and to collect the rents of the
property inciuding those past due. Any rents we or the Receiver coliact shall be applied tirst to paymant of the costs of
managament of the property and collection of rants, including, but not fimited to, receiver’'s faes, pramiuma on recelvsr's
bonds and reasonabin attorneys’ fees, and than to the sums secursd by this Mortgage.

22, RELEASE. Upon paymant of all sums sscured by this Mortgags, wea shall release this Mortgage without charge to
you. We shall pay any recordation costs,

23. WAIVER OF HOMESTEAD. You waive all right of homastead sxemption in the property,

24. TRUSTEE EXCULPATION. If this Mortgage is axeouted by an lllincis land trust, trustee axacutes this Mortgage as
trustea as aforesz'd, in the exercise of the power and authority conferred upon and vasted In it as such trustas, and it is
axpressly undarstooa and agresd by us and by evary person now or hereafter claiming any right or security hareunder that
nothing contalned hare’;i. or in the Agreement secursd by this Mortgags shall be construed as creating any llablity on the
trustes perscnally to pav pald Agraemant or any interest that may accrua therson, or any indsbtednoss sceruing hereunder
or to perform any covarnt. sither express or implied hareln contained, all suah liability, if any, belng sxprassiy walved,
and that any recovary on thia dlortgage and the sgresment sscured hareby shall bs solely against and out of the property
hersby aonveyed by anforeemrot = ths pravisions hereof and of sald Agreement, but this waiver shall in no way affact
the personal lisbHity of any individyal co~maker or guarantor of the Agreamant.

Dated: JULY 28, 2991 4% ﬁ W
IF MORTGAGOR IS AN INDIVIDUAL: e .

Individusl Mortgsgor JOHN P, SULLIVAN

“’f@awmwﬂ M_'a/ “/gx_ ,ééuv-yn.—-

Other Owner = “individuat Mortgagor (ROSEMARY K. SULLIVAN

STATE OF ILLINOIS
) 88

COUNTY OF COOK )
), the undsrsigned, & Notary Publlc In and for said County, in tke Piste aforasald, 3O HEREBY CERTIFY that
JOHN P, SULLIVAN AND ROSEMARY K. SULLIVAN, HIS WIFE

parsonally kriown to me to ba the same parson whosse nameis) is subscrit.~i to the toregoing instrument, appeared betore
me this day In parson, and asknowledged that THEX___ signed, sealed and caiivyred the sald instrument as THEIR
frae and voluntary act, for the uses and purposes thersin set for noiulting Vie release and waiver of the right of
homaestaad. p .f ¢

Glven undesr my hand and ofticlal seal, this

Commission Expiren: //' ?' ?égrﬁé&l pF\'t

OTARY PUBLIO, 51/I610Fy PRREY
N EOMNISBION EXPINES .

IF MORTGAGOR I8 A TRUST: L ~
not personaily but sclaly as trustes as aforersic

By: : : {Title)

ATTEST:

s (Yitle)

STATE OF ILLINOIS )
) 88

COLINTY OF )

I, the underaigned, n Notary Public in and for sald County, in the State aforesald, DO HEREDY CERTIEY that

 President and -

Secralary, respactivaly, appsared bafors ma this day in pe 101 ln'ﬁ leTu sdged that they sighed nEollnnd the said

instrumant as thalr own fres and voluntary acts and ss the frey anit voluntyry Aot of sald eprporatiqn Trusfe, for
used and purposes therein set forth, and the said acletar d algo tHen ore
that he, as oustodian ot the corporats seal of sald unrporn’nnjﬂd J'!II: thasald corporste seal ¢f siffy ‘Iﬂ'hwor
(ingtrument as his own free and voluntary aot, and s the frqs and voiuntyry lfct of saig dbrposation, »

L\ and purposes therein paLforth, | .
aQ TR R ALk L
r~ ™~ ,5‘:“'1{1“1-.1;" .}\t-' bi 299

P \
{ = Qiven unger my havd and off IO seal, this . [ -
B 3 v ¥ and o seal, thiv '—, a9
& o o w] TN ug;ﬂi\" ol
h'‘l:emmrnlnlm'tétmlrm!i"'\ L~ ] Bl e ! :
b ey ’#ii’g!]lﬂ"usﬁ“ L .

Y
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