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PR 3232 W. PETERSON AVENUE 3983122

CHICAGO, IL 60659 %/

This Mortgage (™Security Instrument®) {s given on _May 23 " 1?1_. The Mortgagor
t¢ _chang Kil Lee and Jae Scon Lee, his wife ("Sorrower®). This
Security Inatrusent fa given to Peterson Bank, en 1ilinofe Corporstion, and whose eddiress s 3232 West Peterson Avanus,
Chicago, Illinois 60559 ¢("Lender®).

Borrower cwes Lender the maximm principsl sumof Fifty Thousand and no/100%** oo 1408 qu.s.
$_50,000,00 Y, or the aggregate urpsid amount of all loans made by Lender pursusnt to that certain
Home Equity Line Agresment and Disclosure (“Agresment™) of even date herewith, whichever s less.

This debt {s eviderced by the Agresmsnt executed by Sorroucr deted the same dete as thic Security Irstrument which
Agresment provides for monthly interest payments during the first five yser period, with the full debt, 1f not paid
earlier, peysble ra- 8 second five (5) year term. The entire note comes dus ten (10) years from the date hereof, and
ary ocutstending pric_ipel, intersst, or charges sre dus and paysble. TIE ACREENENT PROVIDES THAT LOANS MAY BE RADE
FRON TINE TO TINE (7, )% MO EVENT LATER THAN THE END OF TNE FIRST FIVE (5) YEAR PERICD) NOT TO EXCEED THE ABDVE STATED
MAXINLN AULNT CUTSTAIOIVE. AT ANY GME TIME. All future losns will have the same priority ss the oripinsl loan. This
Becurity Instrumsnt secur’s 1t Lender: (8) the repsyment of the dedt evidenced by the agresment, with intsrest, and all
renewale, extensfons erd mugi.fcetions; (b) the peyment of alt other ewms, with Interest, advanced under persgragh 6 to
protect the sscurity of this Sesucity Imstrument; and (c) the performance of Sorrower’s covenants axl sgresments under
this Security Imstrument and the¢ Agrosment. For this purpose, Sorrowsr doss hersby mortgege, grant and corwey to
Lender the following described prope sy located in Cook County, 1ilinofie:
Per legal description-ettached hereto and made a part hereof

Lot 8 and Lot 9 {exczpti thé West 16 feet thétéof) in

Block 1 in Ceorge F. Nivcn's Howard Avenue Addition

to Niles Center, a subdivision of the Socuth East

guarter of the South West guarter of the North East

guarter ‘'of Section 2B, Towuship 41 North, Range 13,

Fast of the Third Principal Yizridian, 1in Cook County,

Illinois.
Real estate Permarent Index Mumber: 10-28+-226-043

vihich 6&7"" sidress of: strest 5027 W, Brummel / ety __Village of Skokie 1ininots,
(™Property Address*); )

gip -7

Together with all the !‘mprovemsnts now or hersafter srected on the proyercy. end all sesements, rights, eppurtenences,
rents royelties, wmineral, ofl and gas rights and profits, weter righic and s2ck and all fixtures now or hereafter a
part of the property. All replacaments and additions shall also Be covered by this Sacurity Instrument. ALl of the
toregoing s referred to In this Security Instrument as the "Property®.

SORROMER DOVEMANYS that Borrower is laewfully seised of the sstate hereby corweyed ana P as ne right to mortgage, grant
ond corwey the Property end thet the Property is uancusbered, sxcept for encusbrance of record. Borrower werrants
and will defend generally the title to the Property sgeinet sll claims.end demands, ulu\o':t to mﬁm of
record. There fe ” z-ésr mortpege from Borrower te COMmMunity Savings Banksgtes ﬂi/l_i_ﬂ_ recorded 8
documert rusber 373 6T -

COVENANTS . Borrower and Lender covenant and agree as follows:

1. pmwment _of Principat end Interest. Sorrowsr shall pramptly pay when due the principal of and inter=3? 0 the debt _

evidenced by the Agreemant.

2. Amplication of Payments, Alt paymsnts received by Lander shall te applied to the anrusl fee, intereat due. and
then, to g inctpal,

3. charoes: Lisre, Sorrower shall pay oil taxes, sssessmints, cherges, fires and fmpositions attributable to the
Prongrev  whish pev attals mefeelo . Shte A et et ook, ard lesssho!d poyente oo oars st mew | 1 .
Sorrowsr shail promptly furnish to Lender all notices of smounts to be pafd under this persgragh. The Borrouss shal
make these psywants directly, and promptly furnish to Lender receipts evidencing the peyments.

.

Sorrower shall promptly discharge any Llien which hos priority over this Security lnetrumnt other than the prisr
mortgege described above, unless Borrower; (8) sgrees In weiting to the paymant of the cbligstion secured by the lan
fn » saer scceptable to Lender; (b) contests (n good fafth the Lien by, or defende ageinet enforcesant of the Lien or
forfeiture of any part of the Property; or (c) secures from the holder of the Lien en egresment satisfactory te Lender
sbordirating the (fen to this Security Trmtrumnt. {1 Lender determines that any part of the Propurty 19 sbject to &
Lien which may attain priority over this Security Instrumnt, Lender mey give Borrcwer o notice identifying the Lien.
Sorrower shall satfsty the tien or teks one or more of the actions set ferth within 10 deys of the giving of netles.
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Lender requires (reurence. This (retrument shall be meintained fn the amounte end for the perfods thet Lander.
reguires. The freursnce cartier providing the insurance shail be chesen by Borrower subject to Lender’s agprovel which
shall not bs unressanably withheld.

All  (neurerce policfes ard renewsis shall be acceptable to Lender and shall inciude s standerd mortgage cleuse, subject
only to the rights of s prior mortgeges, If any. Lender shall have the right to hold the poticies and renasels. It
Lender requires, Sorrower shall prospeiy give o0 Lender sll recelipts of paid premtums and rerewel notices. in the
evnt of loss, Borrowsr shali give prompt notice to the insurance carrier snd Lender. Lender mey make proof of loss If
not made prosptly by dorrower.

Unlsss Lerder end Borrower otherwise agree in writing, Insursnce procesds shell be appiied to restorstion or repsir of
the Property dassged, | the restorstion or repeir is sconomically fessible and Lender’s security is mot (essensd. If
the restoration or repeir is not economicaily fessible or Lender's st ity would be Lesserwd, the irsursnce proceeds
shall be applied to the summ secured by this Security Instrument, whether or not than dus, with sy axcess pafd to
Sorrower. 1f Sorrouer sbendors the Property or doss not answer within 30 days s notice from Lender ihat the insursnce
carrier has offered to settie & claim, then Lender mey collect the ireurance procesds. Lender may use the procesds to
repsir or restors the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day
pariod wiil begin when tha notice is given.

If under parsgrr.N 18 the Property s acquired by Lencler, Borrower’s right to any insursnce policies and procesds
resuiting frem desep. . to the Property prior to the acquisition shall pess to Lender to the extent of the sums secured
by this Security Instruen: Tmmedistely prior to the scquisition.

3. Brassrvation end  sirionance of Pronerty: Lssssholds,  Sorrower shall not destroy, dassge or substentislly

charge the Property, allow the Arsaperty to deterlorste or commit weste. If this Security instrument is on a lessehold,
Borrower shall comply with (ne provisions of the lesse, and If Borrowsr acquires fee title to the Praperty, the
loasehold ard fee titie ahall not awro~ unless Lender sgrees to the merger in writing.

6. grotection of lender’s Rights J.+ he Property, 1t Borrower falis to perform the covenante and egresmsnts
contained in this Security Instrument, ¢ there (s a legal procesding that mey significantly affect Lender’s rights in
the Property (such es o proceading in banrupt:y, probsts, for condewation or to enforce lews or reguistions), then
Lender may do end pay for whatever (s .=te-lary to protect the value of the Property anc! Lender’s rights in the
Property. terders sction mmy include peying »ay sums secured by o Lien which has priority over this Security
Iratrument, sppesring In court, peying resscrakis o7 corrwys’ fees and entering on the Property to make repairs.
Although Lender mey take action under this peragraph, L a e doss not have to do s0.

Sorrousr shall faithfully and fully comply with and abid by every term, covanent and condition of ary prior mortgege
of mortgages presantly ercambering the Property. A defsult o dilinguency \nder ey prior mortgege or mortgeges shall
sutammtically et {mmediately constitute a default under this e urity Irstrument. Lender is expressly authorized at
its option to sdvence all sums recesssry to keep any prior = gr s or mortgeges in good standing, end si{ sume so
advanced, togethet with (nterest shall be subject to the provisions f chis Paragraph & of this Sscurity Instrument,
Sorrowsr egress not to make any agreemant with the holder of any pric’ martgage that in sny wey shell eodify, change,
alter or exterd any of the terms or conditions of that prior mortgegs ~.« shall Borrower reguest or sccept sny future
sdvances under that prior mortgage, without the express written corment of Lervar.

Any smoints disbursed by Lender wuder this perspraph shall becoms sdditional deit of Sorrower sscured by this Sscurity

Nlmtn-st. Unless Scrrower and Lender agree to other terms of peymant, these o ni” shall besr intersst from the

te of disbursement at the Agreement rete and shall be paywble, with interest, uprii rwtice from Lender to Sorrower
',:.,)rmlﬂm pPeyment.

&9 . Inscection, Lender or its agent mey make ressorsble entriss upon and {repections of the Progerty, Lender shatl
$vRive Borrower notice st the time of or prior to sn inspection specifying ressonsble cause for the i-spiction.

6. conchemnation, The procescls of any swerd of clais for demages, direct or comsequuntial, in ceivax=lon with any
condesnation or other taking of any pert of the Property, ar for conveyence In Lisu of condesmeuior sre hereby
s igned and shall be paid to Lender,

in the event of & totsl taking of the Property, the proceads shell be applied to the sums secured by this Security
irnatramnt, whather or Mot then cuw, with amy dcess paid to Scorower. 1o the event of a partis!l taking o7 the
Property, unless Borrower ard Lender otherwiss agree (n writing, the sums secured by this Security Instrument shall be
redxed by the smount of the procesds multiplied by the following fraction: (e) the total amount of the sums secured
immediately before the taking, divided by (b) the fair sarket velus of the Proparty lmmdiately bafors the trking. frvy
belence sheil be paid to Borrower.” o
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1f the Property fs sbendoned . q L | - a offers te Mnke
" mard or settis & cloin Om FJ > ghl 0 tir the dats the reties fs
gfvan, Luchr {90 outhoriced { - ] ‘opt (G, o(TFer to res tion or repatr of the

Propariy of to the e sacured by this Security Instrument, wvhather or not then dus.

L B 2 txteraion of the timm for psyusrt, or aaditication
of mmortization of the wmm secured by this Security Ingtrumnt grented by Lender to any successor In Intereet of
Socrower, shell not operate to relesse the Lisbility of the oripiral Sorrousr or BOrrossr's suctessols in tnterest.
Lender shall not be required to commence proceedinge against any successor [n Intarest or refuse to sxtend time for
paymant or otherwise modify smortization of the mms secured by this Security Tnetrumsnt by reason of e dessnd made
by the originel Borrower oF SoFroWer's successors In Interest. Ary forbearance by Lerder in sxercising any right or
remdy shall mot be & waiver of or preclude the sxercise of ary right or remady.

0.  SBuxcpesecrs and Aseiane Sourg: Joint end Seversl Lisbilisy: Co-glongrs, T™he coveramts and sgrewsnts of this
Sacurity lmetrumnt shall bind and benef it the successors, sseipre, heirs, axscutors ard adeinfstrators of Lendsr and
Sorrousr, wibject ta the provisions of paregragh 16. Borrower’s coverants and sgresmants shall be Jeint ardd severel .
Ary  Borrower uho co-sigre this Security Imetrument but doss Mot exscute the Agresment: (a) is co-efgning this Security
Instrument only to mortgage, grant and corvey that Borrowar’s interest in the Propelfty Unddd the tefms of this Sesurity
Irnstrumant; (b) {s not personally cbiligeted to poy the sums secured by this Security Instrumnt; end (c) agress that
Lercier and any othat Borrawer sy agres to sxtend, modify, forbeer or meke any eccommodetions with regard to the terws
of thia Security Instrument or the Agresmant without that Borrower's corsant.

", Loan_ oharaes. tf tha toan securad by this Security lretrument le swbject to & low which sets maxisum loen
charges, and that lew f7 Tinally interprated so that the fnterest or other (osn charges collected or to bs collectsd in
conmection uith the (0o, ‘axcesd the parsitted Limits, then: (&) any such loan charge shall ba reduced by the smoawt
nECessary to reduce the churgs tn the permitted Limit; end (b) sny sum aiready collected from Borrower which exceeded
permitted Limits will be rervded to Borrower. Lender mmy choose to amke this refund by reducing the principsl owed
urder the Agresmant or by making « & “sct paymant to Borrower. 1t & rehuxt rexces principsl, the redution will be
treated ou & partial prepeyment wiiho At _sny prepaymant charge urder the Agressent.

12. heginlation Affecting Lender’s Rishe~, 1f srectmant or expiration of applicable Laws hes the eoffect of
rencdaring any provision of the Agressent of this Security Instrumsnt unenforceable eccording to its terma, Lender, at
fts option, mey require {mmediate payment %1 Al of all sums sscured by this Security Instrument and say {rwvoke sy
remdies permitted by paregraph 18. 1f Lerder execcises this cption Lender shall take the steps specified in the
seacond paregraph of pmragraph 16.

13. Hotices, Any rotice to Sorrower provided for (7. this Security Instrument ghell ba given by delivering it or by
asiling it by first class mil unless applicable (aw rixplines e of another sethod. The notice shall be direstet to
the Property Address or arw other scikiress Sorrower desigrat s by notice to Lender. Aw notice to Lender shel!l be piven
by first class mall to Levier's sddress statad hereln £2:tenticnt  Loen Depercmert) oF sny other. sdiress Lender

deigretes by notice to Sorrowsr. Ay notfce provided for o ¢ s Security Tretiusert sheil be deemed to have been
siven to Borrouer of Lander when given ws provided in this paragregn.

%", gowmming Lew: Seversbility, This Sacurity Instrument shall be pive red by federal Law and the taw of tlilnets.
In the eovent that any provision or ciause of this Security Inetrummt o /e Adrestwrt conflicts with appltesble law,
such confliet shall not sffect other previsiens of this Security Instrument o/ ™ Agresment WJhich sen be given sffest

without the conflicting provistoms. Yo this end the provisions of this ‘ecuri’y tratrumet end the Agresmnt sre
declered to be seversble.

5. ftowpr’s Copy, tach Sorrower shall be glven ow corform copy of “aa aressent and of this Security
Tnatrumant.

1. Itarmfar of the Property: Dus on Sale. 1f sll or any part of the Property or any Inrovst in it 1 seld eor
tramsferred wuithout Lender‘s prior written consent, Lerder noy, ot fte option, require famediatc pev ant in full of oll
was setired by this Security Instrument. Nowever, this option shall not be exercised by corar 1f exercies s
prohfbited by federsl (e as of the dete of this Security lretrument,

1f Lender axercises thia aptien, Lender shell give Borrower retice of accelaration. The rmotice shell pre @ » peried
of nt less than XN deys from the dete the notice s delivered or mafted within which Borrounr mmt oy all sum
secured by this Security Irnstraem, 17 Borrower fells to poy theee sume pricr to the upiration of this peried,
Lancier ey Irvoke ary remsdies permitted by thie Securlty Iratrusmnt witheut further netics o Canxl sn Serreser. '

cntrhnt
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17, QLI Sha ) D s nere hove the right tc have
enforcemart of this Securi oh E% enforcing this
security lretrument. - b tho Bor {ch would be uaw under tM-

Security lretrument erdd the un—w hod no acceleretion acourred; (b) cures ey defeult of sry ether coverants o
spresmmnts; (c) peys all experass incurted 1n enforting this Security Imetrusen, irciuding, tut Mot Limited to,
resscrable attorrwys’ fees; (d) takes uch action os Lerder mey ressorably require to sseurs that the lien of this
Security lrutrumnt, Lender’s rights in the Property and Borrower’s chligation to pay the sum secured by this Security
trwtrument shall continus unchanged: end (o) not use this provis(ons more than once. Upon reinstatemsnt by Borrower,
this Security Imstrumnt end the cbligations secured hereby shall remsin fully effective o8 1f no ecceleration hed
occurred. Howaver, this right to reirstete shatl not apply in the cese of accelerstion under persgrephs 12 or 15.

ADDITIONAL COVENANTS. Sorrower end Lender further covera™t end sgree ab folloet

8.  AGCELERATION: REMEDIES. LEMDER SMALL GIVE MOTICE TO SORROMER PRIOR TG ACCELERAYION SOLLOVING BORSCRER'S OEFALLY
UNDER  THE STEWMIRATION AND/OR ACCELERATION® PARAGRAPE OF THE AGREENENT (BUT NOT PRIGR TO ACCELERATION UMDER PARASRAPN
15 UMLESS APPLICANLE LAY PROVIDES OTHERWISE). THE MOTICE SWALL SPECIFY: (A) THE OEFALLY; (B) THE ACTION REQUIRED YO
CURE  THE OEFAULY; {C) A DATE, WOT LESS THAN 30 DATS FROM THE DATE THE NOTICE 1§ GIVEN TO DORROMER, Y \MICH THE DEFAULT
MIST BE CURED; AMD (D) THAT FATLURE TO CUNE THE DEFAULT OM OR DEFORE THE OATE SPECIFIED 1N THE WOTICE MAY RESULT [N
ACCELERATION OF THE SUNS SECURED BY THIS SECURLTY [NSTRUMENT, FORECLOBIE QY AD(CIAL PROCEEDING AMD SALE OF THE
PROPERTY.  THE WOTICE SHALL FPURTHER INFORN BOPRUMER OF THE RIGNT TO REIMSTATE AFTER ACCELERATION AMD THE RIGKT TC
ASSERT IN TG FORECLOSURE PROCEEDING THE NONEXISTEMCE OF A OEFAULT OR AMY OTMER DEFENSE OF BORROVER TO ACCELERATION AND
FORECLOMME, 13 (W& DEFALT 13 WOT CURED, ON OR DEFORE TME DATE SPECIFIED 1M THE MOTICE, LEMDER AT 175 OPYION MAY
REQUIRE [MMEDIA/E CAYMENT (M PULL OF ALL SUMS SECURED BY TNIS SECURITY [NSTRLMENT WI1THOUT FURTHER DEMAND AND MAY
FORECLOSE TNIS SEC/RIT™ INSTRUMEMT BY SUDICIAL PROCEEDING. LEWDER SHALL BE ENTITLED TO COLLECT ALL EXPEWSES 1MCURRED
IN LEGAL PROCEEDINGL PRSUING THE NEMEDIES PROVIDED IN TNIS PARAGRAPN 17, INCLUDING, BUT NOT LINITED TO, REASONABLE
ATTORMEYS' FEES AMD COST? OF TITLE EVIDENCE.

19, hander _In Pogpension, 'enc accelerstion uxder paregraph 18 or sbervdorment of the Property and st any time prior
to the axpicetion of ey pe 1o of redemption foliowing Judicial ssle, Lender (in person, by sgent or by Judicletly
appointed receiver) shalt o 2 (1tled to enter pon, teke possession of and wanaDe the Property ard to collect the
rents of the Property including thoe jest dus. Arw rents collected by Lergier or the receiver shall be epplled firet
to peyment of the costs of merwga—ar’. of the Property end collection of rents, including, but not Limited to,

receiverie foes, premiuss on receiver’s ‘irlls end reescreble attormeys’ fess, and then to the sums secured by this
Seturity trnetrumnt,

n0. Relessg, Upon peyment of ali sums cerurdd by this Security lretrument, Lender shall relesse this Security
Irstrument without cherge to Borrower.

1. Wiver of Wopsatdd, Borrower waives all right of .mes 'sed sxmptian in the Property.

. If orw or pote i rn are setuted by Sorrauer and recorded Together with
this Security Iretrument, the covenents and sgressents of esc’. wch rider shail be incorporsted into and shatl emend

and supplement the covenants and sgresments of this Security lrettwan: aa (¥ the rider(s) were a part of this Security
irstrument.

BY SIGNING BELOW, Bofrower accepts arel agress to the terms and covenets e~ .oined In this Security Irstrument and In

oy r o by Wﬁﬂ uith it.
. 4 A)
ee Borrousr
Lo _JooH Lce O

Scon Lee Sorrouer
SYATE OF L luois, _ Cook County ea1
t, the undersigned PMblic in and for seid counly vt 'state do hereby
certity thet Chang Kil Lee and Jae Soon Lee hsmuy o te w8 to be the 30 pyrsan(s) whose
nameds) ____ are abecribed o the foregoting (i v at, sppesred
before @8 this dey fn persen, and scinowiedped thet they sigre ad dol fvered

the sald inatrumnt o0 _Lhelir  free ond voluntery act, for the uses end purposes therein set forth,

G1ven wxder sy hand ang oft clat seel, this 23w, of May ., w31

Wy Commission expires;

gz W e
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