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PREPARED BY AND MAIL TO! LOAN # 7901348

MIDWEST MORTGAGE SERVICES, INC. _
1901 SOUTH MEYSRS ROAD, SUITE 300 )
OAKBROGK TERRACE, IL 60181 JIB3LL20

[{Spece Above This Line For Rocording Dana]
MORTGAGE
THIS MORTGAGE (“Security Irstrument”) is givenon  JULY 19th, 1991 . The morigagor is
JANES V. NALIZIO and
LAURR J. NALIZIO, HUSBAND and “1FE 8
%)
(“Borrower”). This Security Instrumen is given 10 (2
INTERSTATE BANK OF OAK POREST {-3
&
]
which is organized and 2xisting under the lawsof ~ THE STATE OF ILLINOIS » and whoee
sddress is 15533 §. CICERO AVENUR
OAK PORBST, IL 60452 ¢ lnder"). Borrower awes Lender the principal sum of
SIXTY FIVE THOUSAND & 00/100
Dolars (US. § 65,000.00 )
This debt is evidencod by Botrower's note dated the same daio as this Security Instviaent ("Note™), which provides for monthly |
paymonts, with the full debx, if not paid eariicr, duc and payable on  AUGUST 1, 24f% , This Security .
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, wilh int:rest, and all renewals, exionsions and
modifications of e Nose; (b) the paymy:ni of all other sums, with interest, advanced under pwgraph 7 to proieci the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements urkler ths Socurity Instrument and the
Note. For this purposs, Borrower does hereby mortgage, grant and convey o Lender the following Seainad property located in
TAK ID #: 28-17-224-013-000Q COOK County, Illinois:
LOT 219 IN WARREN J. PETERS SIXTH ADDITION IN BL MORRO SUBDIVISION A
SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 36
NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL NBRIDIAN, IN COOK COUNTY,
ILLINOIS.
which hss the address of 5742 VICTORIA DRIVE OAK POREST {Sireet, Chiy),
Hiinois 60452 ("Property Address”);
(Zip Cods)
ILLINOGIS » Single Famlly - Fennle Mas/Fraddie Mac UNIFORM INSTRUMENT Prgetole Form 3074
q.uuu.) mon 7901348 VMR MORYAAGE FORME - (912)063:8100 - (400)821. 7201 ' ' mu‘u;?ﬁp.
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8, Hazard or Property Insurance, Borrower shall kesp the improvements now existing or hercafier erected on the Property
insured against foss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, al Lender's option, obtain
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

Allinaunnoepoljcimmdrenewalswllbewcepmbmomdermdshallimludemmdmdmagocm.unduﬂuﬂ
have the right 10 boid the policies and renewals. If Lander requires, Borrower shall promptly give o Lender all recoipts of paid
premiums and renewal notices. In the evont of loss, Borrower shali give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repeir is economically feasible and Lender's socurity is not lesscned. if the resioration of
repair is not economically feasibie or Lender’s securily would be lossened, the insurance procecds shall be applied to the sums
sscured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Froperty, or does nz answer within 30 days & notice from Lender that the insurance carries has offored o scttle a claim, then
Lender may collet i insurance proceeds. Lender may use the proceeds Lo repair of restore the Praperty or (0 pay sums secyred
by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Roréver otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the montlity j#znents referred to in paragraphs 1 and 2 or change the amount of the paymonts. If under paragraph
21 the Property is acquired by J<uder, Borrower’s right to any insurance policies and proceeds resulling from damage to the
Property prior 0 the acquisition sal; pass to Leader to the oxient of the sums socured by this Securily Instrumont immediately
prior to the scquisition.

6, Occupancy, Preservation, Mainterar e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P-upstty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue lo oceipv. the Property as Borrower's principal residence for et least one year afler the
date of occupancy, uniess Lender otherwise agress i writing, which consent shall not be unreasonably withheld, or unless L
extenuating circumsiances exist which are beyond Botrorer:’s control. Barrower shall not dosroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit wasie on (ie Property, Borrower shall be in default if any forfeire action or
procecding, whether civil or criminal, is begun that in Lended's geod faith judgment could result in forfeiture of the Property or ;
otherwise materiglly impair the lien created by this Security Insyument or Lendar's security intorest. Borrower may curo such &
default and reinstale, as provided in paragraph 18, by causing Uy 4ction or proceeding Lo be dismissed with a ruling that, in
Lender’s goad faith determination, precludes forfeiturc of the Borrowes's interest in the Property or other malorial impairment of
the lien created by this Security Instrument or Lender’s sccurily interest. dzrrwer shall also be in default if Borrower, during the
loan spplication process, gave materiaily false or inaccurate information or Cuements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nou, incleding, but not limiled to, representations
conceming Borrower's occupancy of the Property as a principel residence, If this Sergity Insrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tiue o the Fropzaty, the leasehold and the fec title shall
not merge unkess Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenonis and agreements contained in -
this Security Instrument, of there is a legal procealing that may significantly affect Lender's rights in the Property (such as 8 '
proceeding in bankrupicy, probate, for condemnation of forfaiture of o enforce laws or regulations), the. snder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lande: v uctions may include
peying any sums secured by & lien which has priority over this Security Instrument, appearing in cout, paying reasongble
attomeys’ foes and entering on the Propesty 10 make repairs, Although Lender may take action under this paregraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required 10 mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent lo the
cost 0 Bomower of the mongage insurance previously in effect, from an alienate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lendor will acoept, use and retain these payments as a loss reserve in lew of morigage insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Notb and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1€ all or any part of the Property or any interest in i is
sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural gc:son) without
Lender's prior writlen consent, Lender may, al ils option, require immediate paymen in full of all sums secured ‘Kelhis Security
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by foderal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails 1o pay these sums prior (o the expication of this period, Lender may invoke any remedies permitted
by this Security Instrument without further natice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrowcr meeis certain conditons, Borrower shall have the right to have
enforcamont of this Sccuri?' instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specii;y or reinstalement) before sale of the Property pursuant to any power of saie contained in this Securi
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: gtz‘rays Lender al.
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasorable atiomeys' fecs; and (d) takes such action as Lender may reasonably require to assuro thet the lien of this
Security Instrumeay, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall conriaue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hezeby shall remain fully eTective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragrara 17,
19, Sale of Note; Changr o Loan Servicer. The Noic or @ partial interest in the Notc (together with this Security

Instrument) may be sold onc o micze times without prior notice L Borrower, A sale may result in a change in the entity (known
gs the "Loan Servicer") that collee's mionthly payments due under the Note and this Sccurity Instrument. lﬁero also may be one or
more changes of the Loan Servicer uarciated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accon‘ance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and i sidress lo which payments should be made, The notice will also conain any other

information required by applicabic law,
20. Hazardous Substances. Borrower slall nol cause or permit the presence, use, disposal, storage, or releasc of any

Hazardous Substances on or i the Property. Borrswir shall not do, nor allow anyone else (o do, anything affecling the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the preserice, use, of slorage on the
Property of small quantitics of Hazardous Substances o arc generally recognized (o be approprisie lo normal residential uses

and (0 maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental ar regulatory agency of privale party involving i Froperty and any Hazardous Subsiance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or iz putified by any governmental or regulatory suthority, that an
removal or other remediation of any Hazardous Substance affecting %o Property is necessary, Borrower shall prompiy take

necessary remedial actions in accordance with Environmenial Law.,
As used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or hazardous subsiances by

Environmenial Law and the following substances: gasoline, kerosene, uther Mammabie or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or for nald:hyde, and radioactive maicrals, As used in
thig paragraph 20, "Environmenial Law" means fodoral laws and laws of the jurisdizunn where the Property is located that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendor furthor covenant and agree as fullows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borvower's breach of
any covenant or agreement in this Security Instrumont (but not prior to acceleration unodr paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the action reqil.e ¥n cure the default; (c)
a date, not less than 30 days from the date the notice ia given to Borrower, by which the default st be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratio o/ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to coliect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ail sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs. '

23, Waiver of Homestead, Borrower waives all right of homestsad exemption in the Property,
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