"+ UNOFFICIAL COPY

" PNEYARED BY:

b —

NOTE WENTIFIED
L }

ANN MARIE FRIEZE
OAK BROOK, IL 60522-5348

3983358

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA

P.0. BOX 5348, 2000 YORK ROAD
OAK BROOK, ILLINCIS 60522-5348

{Space Above This Lioe For Recording Datal

MORTGAGE 845851507
9100464

THIS MORTGAGE (" Secunty Listrument*) is givenon JULY 26, 1991 . The morigsgor is
TRAYCE STOYANOVSKI %D
LENA STOYANOVSKI, HUSDLAND AND WIFE

{*Borrower"). This Security Instrument is given to
UNITED SAVINGS OF ICA

which ii organized and existing under the laws of THE STATE OF ILLINOIS ~, mdwhose !
sldressis 730 WEST 79TH STREET | @

CHICAGO, ILLINOIS 60652 (*Lander*). Botrower owes Lander the principal sum of

EIGHTY THOUSAND :

AND NO/100 Drilars (U.S. $ 80,000,00 ),
This debt is evidonced by Borrower's nole dated the same date as this Securig: Instrument S’Noto"). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  ADGEST 1, 2021 :
This Security Instrument secures 1o Lender: (a) the repayment of the dubt evidenced by the Nota, with interest, and ali renewals,
extensions and modifications of the Note; (h) the payment of ail other sums, with intereit. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaits and agreements under this
Security Instrument and the Note, For this purpose, Rormwecr dm;(s hereby mortgage, grant and couve; ' Lender the following

described groparty Jocated in 00 County, IWinois:
THE NORTH ONE THIRD OF LOTS 3 AND ¢, TAKEN AS A TRACT, IN BLOCK 31, IN

MONTROSE, A SUBDIVISION OF THE NORTHWEST QUARTER AND NORTH HALP OF
SOUTHWEST QUARTER OF SECTION 15, AND SOUTHEAST QUARTER OF LOT 1 IN
NORTH HALF OF SECTION 16, ALL IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-16-229~033

which has the address of 4446 NORTH LA CROSSE, CHICAGO (Street, Chiy},
inoi 0630 " {raga™)e e

]lllnnns 6 (Zip Code] ("Property Address™);

P8 1099
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THIS ADJUSTABLE RATE RIDER is made this _26TH day of___JULY ,19_ 91, and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Securily Instrument™ of the same date given by the undersigned (the “‘Borrower”) 1o secure Borrower’s

Adjustable Rate Note (the “Note™) 1o

{the "Len;!_er“ of the same date and covering the property

described in the Security Instrument and located at:

oIS 60630

[Property Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
QPTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
7} E DURING THE LIFE OF THE LOAN.

ADDITIONAYL CovENANTS In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further covenant'ard agree as follows:

A. INTEREST RATE AN ¥ ONTHLY PAYMENT CHANGES
The Note provides for an initial interest fate of __EIGHT AND ONE FOURTH petcent (84 250a,),
The Note provides for changes in the interess rate and the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYmZMT CHANGES; BORROWER'S OPTION TO CONVERT

(A) Change Dates

The interest rate | will pay may change on the first d=y of _.ﬁ!lG_UST , 19 94 , and on
that day every 12th month thereafter. Each date on which my iz(ecest rate could change is called a "Change Date!’

(B) The Index
Bchinning with the first Change Date, my interest rate will be based on an [ndex. The “Index” is the
WEEKLY

average yield on United States Treasury securities adjusted 1o a conslant matursity of | year, as made available by the
Federal Reserve Board. The most recent Index figure availabie as of the date 45 days Lefore each Chang% Dgte is called

the “Current Index!' * THE MOST RECENT INDEX FIGURE AVAILABLE AS OF TH

DATE OF TRIS RIDER IS 6.320
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this chaice,

(C) Caicufation of Changes

T chg;bmiq'ﬁgange Dale, the Note Hgldsrs il calculate my new interest rate by adding IVC AND
HRE percentage points (£ %) to the Current Index. The Note Holder will then round the

resu)l of this addition to the nearest one-cighth of one percentage point (0.125%). This '°“ﬂd'ﬁ'03ﬁ"°"m will be my
new interest rate until the next Change Date. The interest rate will not be changed by more than =2 pcccmag pﬁlﬂﬁ
on any Change Dale. The Note Holder may not adjust upward or downward the inlerest rate by more than 0¥ ¥
percentage points over the life of the loan. The Note Holder will adjust the new inlerest rate so that the change will not

be more than the limit.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the maturity date al my new inierest rate in

substantially equal payments.

(D) Effective Date of Changes

My new interes) rate will become effective on each Change Date. 1 will pay the amount of my new monthy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again. A

13-16-229~033
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The Noite Holder will deliver or mail 10 me a nolice of any changes in my interesi rate and the amount of my
monthiy pavmen: before the effeciive date of any change. The notice will include information required by law (o be
given me and also the iitle and 1elephone number of a person who will ansiwver any guestion ! may have regarding the

notice.
{F) Borrower's Option to Convert

I may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting this Note 10 a fixed
inierest rate loan 1o be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. t agree to notify the Note Holder, by first class mail, of my wish to exercise my right 1o convert to a fixed interest
rate loan. Note Holder is under no obligation to inform me of my right 1o convert, other than the terms as described in

the Note, Notice must be addressed as follows:
1 shaill pay a fee equal 10 one percent (1.0%s) of the then cutstanding loan balance, not to exceed Nine

Hundred Doliars ($900.00), but in no event less than Four Hundred Dollars ($400.00) to the Note Holder and that the
rate for said fixed rate 1oan shall be the sum determined by adding one half percentage point (.50%) 10 the Federal Home
Loan Mortgage Corporation's Required Net Yield for 60 day delivery of 30 year, lixed rate mortgages (“Conversion Rate™},
as of the date Note Holder acknowledges receipt of my notice to convert. Il no such “Conversion Rate' is available, Note
Holder, at its sole option, will determine the fixed interest rate by using a comparable figure.

My monthly payment at the new fixed interest rate will begin on the first day of the meonth, approximately sixty
(60) days after Mote Holder acknowledges receipt of my notice to exercise my option to converi (*“Conversion Change
Date”). The monthly payment will be the amount thal is necessary 1o repay in full the principal I am expected to owe
on the “Conversion Change Date” in substantially equal payments by the matarity date at the fixed interest rate.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of vhe Security Instrument is amended to read as follows:

Transfer of the Proper’y >r a Benefliclal Interest in Borrower. if all or any part of the Property or any interest
in it is sold or transferred {or i 2~ beneficial interest in Borrower is sold or 1ransferred and Borrower is not a naturai
person} without Lender's prior wril’on consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instru mr nto-However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this oplion if: (a) Borrower
causes to be submiited to Lender informeiion required by Lender to evaluate the intended transferce as if 2 new loan
were being made (o the transferee; and (L) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security instrument is

acceptable to Lender.

To the extent permitied by applicable iaw, [<ader may charge a rcasonabic fee as a condition to Lender’s
consent to the loan assumption. Lender may also reqrir Lhe transferee to sign an assumption agreement that is
accepiable 1o Lender and thai obligates the transferee 1o keep: ali the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue 1o be ¢tligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate peyr.cnt in full, Lender shall give Borrower nclice of
acceleration. The notice shail provide a period of nat less than 3V Zav . from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security lrstrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedi=_ permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanss contained in this Adjusiable

Rate Rider.

{Seal) . {Seal)
.Borrower RECORD & RETUEN TO : -Borrower

. (Sead) e {Seal)
-Borrower Borrower

ENA STOYANOVSK

UNITED SAVINGS OF AMZYICA
OAR BROOK, IL. 60522-U3/3
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A S. Hazard or Property Insurance, Borrower shali kee the improvements ‘now’ existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insumace poircies and reaewals shatl be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the cight to hold the policies and renewals. If Lender requires, Borrower shail promplly give to Lender all recoipts of
paid premiums and renewal notices. {n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof « . loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does 7ot answer within 30 days a notice from Lender that the insurance carrier has offered to settlo a claim, then
Lender may collce! ‘ne insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Secu:itv lastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and’ Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date i the-monthly payments referred to in paragraphs | und 2 or change the amount of the payments. If
under paragraph 21 the Properiv/is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
danmge to the Property prior to U cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiva.

6. Occupancy, Preservation, Maint-p:nce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Picperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue tc.occupy the Property as Borrower’s principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise derees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Ruriower’s control, Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tat ir. Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
curo such a default and reinstate, as provided in paragraph 18, by rausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of Yie)Borrower's interest in the Property or other materia]
impairment of the lien created by this Security Instrument or Lender ¢ seturity inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat=.information or statements lo Lender (or failed
to provide Lender with any material information) in connection with the loan (videaced by the Note, including, but not limited
to, representations concermning Borrower’s occupancy of the Property as 8 principa! rasidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. |f Borrowsr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coyénants and agresments contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender's ripiis.in the Property (such as a
procoeding in bankrupicy, probate, for condemnation or forfeiture or to ¢nfurce laws or regulations), tten Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, apperang in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action tailar this paragraph
7, Lander does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of prymenl, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
peyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secuzity

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceasex! to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Losao m‘m
" Form 3014_ A
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and tecorded togather
with this Becurity Instrument, the covenarts and agrasments of each such rider shali be incorporated into ang shall smend
snd supplemaent the sovensnts and sgresments of this Security instrument as i€ the rideris) were & part of this Security

Instrument.

{Check applicable box{es))

Adjustable Rate Rider ] Condominium Rider 1-4 Family Rider
Graduated Peyment Rider | Planned Unit Development Rider Biweskly Paymant Rider
Balloon Rider L Rats improvement Rider Second Homa Rider
V.A. Rider L] Otherts) tspecity)

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covanants contained in this Sacurity Instrument and
in any rider(s) executed by Borrowsr snd reqorded with it.

Borrower

Witness
-
Witness / STOYANOVSK Borrower ‘
a :
- Pl | w
~03 1o f-, " [
wy XeT 3 W 45 i
\57 Vi T o ) . Borrodihe Qp
?“-\“ ?m“ | - . .
e (% G\ ry ) 0 )
o ‘ { : ~ o 2 N
%’ L ,.:." < wn_wn shi = QO
L/ 2 - 2 g = g g;" Borr 2 N
L 3 J5 NG - g
2 o) =885 (4 15285 ™ ™ g
‘ < - -7 U 2 oas
BN <, : 3 Q5 E i“
O - R = | QT O
SN B oo L 82
STATE OF ILLINOIS, COOK County ss:

, # Notary Public in and for said

!, "H\Q vm{fu nd

scunty and state do hereby curtify that
TRAYCE STOYANOVSKI AND LENA STOYANOVSKI, HUSBAND AND WIFE

1

personally known to me to be the same psrsonis) whose namels) subscribad to the foregoing instrument, appeared before
me this day in person, and scknowledged that TREY signed and delivered the said Instrument as THEIR

fres and voluntary sct, for the uses and purposes thnuln set forth. 9
Given undsr my hand and official seal, this 2 6** day of /ﬂ,«& /?%/
My Com:nlnlon Expjroac: “OFﬁClAL SEALY ‘ /) d /m
CRAIG O, LUEDTKE Notary ’“"“

NOTARY PUBLIC, STATE OF ILLINOIS -
| 1Y COMMISSION EXPIRES 4.1243 | Po0e B 010 DPS 1094




