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THIS M&RTG#GE("Securlly Instrument®) is given on *A JACHELOR JULY 31,19 9 .

The Morm:‘_f;}- I8 WILLIAM K, MITCHELL, H¥ACCNMARRIEDNIRN
LY

(*Borrower"), This Security Instrument is given to

SEARS MORTGAUE CORPORATION )
which is organlzed and existing viddir the laws of THE STATE OF OHIO , and whose g

address I8 2500 LAKE COOK ROAD, P cAW0ODS, ILLINCIS 60019 D
{"Lender*). Borrower owes Lender the principal sum ol i

Dotllnrs (U.S. $ 150,000,00%+=====scvesen Y./fhis debt is evidenced by Borrower's nole daied the same dale os this Securlity &"')

Instrument ("Note™), which provides for monthly payments, witlt the full debl, If not poald eartier, due and payeble on

AUGUST 1, 2021 . This Sesurily Insirument secures 1o Lender: (0) the repayment ol the dabt
evidenced by the Note, wilh interest, and all renevials, sitensions and modilications; (b the payment of all other sums,
with Interest, advanced under paragraph 7 10 proteci t2:=-security ol this Securlly Instrument; and (c) the performance of
Borrower’s covenants and agreemenls uncer this Security 'ssirument and the Note. For this purpose, Borrower does

hereby mortgege, grant anct convey 1o Lender Lhe following descibed properly located in
COUK County, lllinols:

LOT THIRTY SEYEN (37) IN EDGEWATER PARK, A SUBDIV(SiUN OF THE NORTHWEST
QUARTER {1/4) (EXCEPT THE NORTH THENTY SIX (26) RQDS AMD ELEVEN (11) FEET
THEREQF) QF THE NORTHWEST QUARTER (1/4) OF SECTION o, TOWHIMIP 40 WORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N CCOK COUNTY, JLLTHOIS,

PIN: 14-05-109-012

which has the address of 1452 W, THOME, CHICAGO [Streot, City),
Ilinois 60626 [Z1F Coda], ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all easemenls, rights,
appurienances, rents, royalties, mineral, oll ond ges rights and profits, waicr rights and stock snd all fixtures now or
hereafier a part of the property. All replocernents ond adclitions shail also be covered by this Security Instrument. All of the
foregoing is referred to In this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lowlully seised of the estate hereby conveyed and has the right to
morigage, grant ond convey the Property and thal the Property Is unencumbered, except ior encumbrances ol record.
Borrower warrants and will defend generatly the title to the Properly against all claims and demands, subject lo any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a unilorm securlty instrument covering real properly.
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UNIFORM COVENANTS. Borrower andl Lender covenant anc agree as follows:

1. Paymaont of Principal and Interesy; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of arl Inlerest on the debit evidenced by the Nole and any prepayiment antl faie char ges due under the Note.

2. Funds lor Toxes nnd Insuronce. Subject 1o opplicable low or (o a written wolver br Lander, Borrower shall pnf 10
Lender on the doy monthily poyments are due under the Note, until the Nole is pald In luil, s sum ("Funds*) equai to
oneiwelith of: {a) vearty faxes und assessmonts which may atiain priority over 1his Security Instrument; (b) yearly
leaschold payments or froum! rents on the Propecly, Hany; (e ycnrty hozard fnsuronce premiums; and (1) yearly mortgoge
insurance rremiums. If any. These lemns are called "escrow llems.” Lender may estimate the Funds due on the basis of
current dato and reasonabie estimaies ol future escrow itermns.

'The Funds shall be hatd in an institution the doposits or sccounts o1 which arg Insured or guaronteed by o federol or
stole agency (including Lender If Lender Is such an institution). Lender shall opply the Funds 10 poy the escrow items,
Lender may not charge for hokling ankl applying the Funds, onolyzing the account or verilying the escrow llems, unless
Lender poys Borrower interest on the Funds ontd applicablo low permits Lender to make such a charge. A charge ussessed
by Lender In conneclion with Borrower's entering nto this Securlty Insirument 1o pay 1he cost of an indepentent lax
reporting servicn shedl not be a charge for purposes ol the precedding sentonce, Borcowes andd Lendler imay agree in wriling
thut interest shail be paid on the Funds. Unless sn agreoment Is matie or applicuble low requires interest (0 be pold, Lender
shall not be required 1o ,mr Borrower sny interest or earnings on ihe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing crectits and cteblis to the Funds ond the purpose tor which each debil to the
Fundls wos macdie. 1e Funds are ?letlgecl as adedithonal securhly for the sums sccured by this Securlly Instrument.

11 the omount ¢t the Funds held by Lendor, together wiih the uture monthly payments ol Funds poyable prior to the
iue cates of the azrow ftems, shall exceed the pimount required to pay the estrow 1tems when due, the excess shall be, at
Borrower's option, ehihwer {)romptiy repald lo Borrower of crectited to Borcower on monthly payments of Funis. Hl the
amount ol the Funts ket by Lenter Is nol sulllclent to pay 1ha escrow ltems whon due, Borrower shall pay lo Lender any
gimount necessary to raoY.cup the deliciency in one of Imore poyiments os required by Lender.

Upon payment in (vl o atl sums secures! by this Security Instrumeni, Lender shall prompliy refund lo Borrower any
Funds held by Lender. f Giviev parograph 19 tha Property ls sold or acquires! by Lender, Lender shal) apply, no later than
Iimmediiately prior to the sale' of the Property or |1s acquisiiion by Lender, any Funds held by Lender al the time of
application 0% o credil agoinst tie suims secured LY this Security Instrument.

3. Appllcation of Paymeats, Unless applicable low provides otherwise, vll payments recelved by Lender under
R’nrngrnnhs 1 end 2 shalt be nprl!f"_,; tirst, lo late charges due under the Note,; second, (o premrmem ehorges due under ihe

ote; third, 10 amounts pavable urcier wuragraph 2; lourih, to interest due; and last, to principal due.

4, Charges; Liens. Borrower siwl Zay all toxes, assessments, chorges, (Ines and Impositions altribulable 1o the
Property which m¥‘ attain priority avze this Security Insirument, and lensthold paymenls or ground rents, |l any,
Borrower shall pay these abligatlons in the Ivannye provided In paragrapti 2, or i nol pald In thet manner, Borrower shall
l'my them on limea directly to the ‘mson owae payment. Borrower shall promplly furnish lo Lender all notlces of amounts

o be pald under this parograph. I Borrower mukes these paymenis directly, Borrower shall promptly furnish to Lender
recelpts evidencing the payments. )

rrawer shatl prompily discherge any len vehlsbh ias priority over this Securlty instrument unless Borrower: (a)
pgrecs In writing (o the paymeni of the obligation securc iy the llen in 0 monner accoptable to Lender; (L) contests in good
tal1} \ne Hen by, or ciefencis agoinst enforcement of the llen '» legnl proceedings which in the Lender's oplnhion operate 1o
prevent the enforcement of the lien or forielture of any ‘m' t ol the Property: or (¢) secures jrom the holder ol the lien an
agreement satistoctory to Lender subordinoling the Hen to this Securlly Inslrumenl. [l Lender determines that any port of
the Property is subject 1o a lien which may attaln priority over this Securlty Instrument, Lender may glve Bofrower a
notice identlfylng e Hen. Borrower shali satisly the lien or tok< cae or more ol the actlons set forth above within 10 days
of the giving ol notlice.

5. Hazord Insurance. Borrower shall Keep the improvemeris .ot existing or herealter erected on the Properly
insured against loss by fire, hozards included within the term “exlended coverage™ and any other hozerds [or which Lender
requires insuronce. This Insurance shall be meintalned in the amounis =i lor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjert-lo Lender's approval which sholl not be
unreasonably withheld.

All insurance policies snd renewols shald be accepiuble 10 Lender and shu)l. Inc)ude o signdard mortgage clause. Lender
shail have the right to hold the policles and renewels. [ Lender requires, Boriowr sholl promptly give to Lender all
recelpis ol Fold premiums and rencwal notices. [n the event of loss, Borrower shnii‘give prompt notice 1o the insurance
carrier and Lender, Lender may make prool of loss I not made promptly by Borrowe:, ]

Unlcss Lender and Borrowor otherwise sgree in writing, Insurance proceeds shall te oppiied 10 restoration or repalr of
the Property damaged, if the restoration or repair Is economically feasible and Lended's feourity Is not lessened. Ii the
restoralion or repole is not economicolly Jeasible or Lender's security would be lessenedl, the insurance proceeds shall be
applied 1o the sums secured by this Securily Instrument, whether or not then due, with any encess pald (o Borrower, H
Borrower abendans Lhe Properly, or does not answer within 30 doys o notice from Lender thil (v insurance carrler has
oliered to settle a claim, then Lender may collect the insurance proceeds. Lender msy use the proziens to repalr or restore
the Property or to pay sums secured by this Securlly Instrument, whether or nol lhen due. The 3%-tay period will begin
when the notlce is glven.

Unless Lender and Borrower otherwise agree in writing, ony spplication of proceeds o principal shaylnot exiend or
postpone the due date ol the monthly peymenis referred (o in purugrnphs 1 and 2 or change the emount o1 ‘e payments. §f
under paragraph 19 the Property is acqulired by Lender, Borrower's right to any insurance policies and pruseeds resulting
from camage to the Properly prior to the acquisition sholi pass 1o Lender to the extent of the sums secured by this Security
Instrumentimmediotely prior 1o the scquisition,

&. Preservation and Malntenance of Properly; Leaseholds. Borrower shall not destroy, datmage or substantially
change the Property, allow the Property 10 deleriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provistons of the lease, sad \f Borrower scquires fee tille 10 the Property, the leasehold and
fee title shatl not merge unless Lender agrees to the merger in writlng.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. It Borrower lails o perform the
covenanls and agreements contatned in this Securily Inslrumenl, or there is a legal proceeding thot msy signillcantly affect
Lender's rights In the Property (such as a proceeding In bankrupicy, probaie, for condemnation or to enlorce laws or
regulalions), then Lender may do and pay lor whatever is necessary 1o protect the value ol the Property and Lender’s rights
in the Property. Lender's actlons may include paying any sums sccured by o lien which has priorily over this Securlty
Instrument, appeacing In court, paying reasonable attorneys' fees and enlering on the Properly to make repalrs, Although
Lender may take ection under this paragraph 7, Lender does nat have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from
the date of disbursermnent at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower

requesting payment.
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i1 Lender required morigoge insurance as 3 condition of making the loan secured by \his Security tnsirument,
Borrower shall pay the premiums required lo maintain the insuronce in effect until such time os the requirement lor the
insurance lerminates in accordance with Borrower’s and Lender’s wrltten ugreernent or applicable law.

8. Inspection. Lender or Its agent may make reasonable enirles upon and Inspeclions of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specliying reasonable cause for the inspectlon.

9, Condemination, The proceeds ol any awnra or clalm for domages, direct or consequentlal, in connection with any
contdemnalion or olher taking ol any part of the Property, or for convevance In lieu of condemnation, are hereby assigned
end shall be paid to Lender.

in the event of o {olal taking ol the Property, the rrocceds siisll be apptied to the sums secured by this Securlty
Insirument, whether or not then due, with any excess pald {0 Borrower. In the event ol a partinl taking ot the Property,
unless Borrower and Lender otherwise agree In wrlting, the sums secured by this Securlty Instrument shall be reduced by
the amount of the proceeds multiplied by the followin7 iraction: (o) the tolol amount of the sums secured immedlately
belore I:;:.') taking, divided by (b} the falr morket value of the Property immeciiotely belore the toking. Any balonce shall be
pald to Borrower,

11 the Property Is abandoned by Boreawer, or I, aller notice by Lender to Borrower that the condemnor offers \o mske
an award or seltie a claim for damages, Borrower (alls 1o respond 1o Lencler within 30 days aiter the date the notlce Is given,
Lender Is authorized 1o collect andd apply the procecds, at its option, elther to resloralion or repair of the Property or lo the
sums securect by this Securlty Insirumen!, whether or not then due,

Unless Lenr’er and Borrower otherwise agree In writing, any applicetion ol proceeds Lo principal shall nol extend or
postpone the due drie ol tho monthly payiments referred Lo in parogrophs 1 ond 2 or change the amount of such payments.

10. Borrower ~Not Released; Forbearance By Lender Nol o Waiver, Extenslon ol the time for payment or
modilication ol amcetication of the sums secured by this Securlty Instrument gronied by Lender to any successor In
interest of Borrower siva'i ol operste to release the lability of the orlginal Borrower or Borrower's successors In Interest.
Lendler shall nol be rzqul el to comimence proceedings ogainst ony successor In interest or reluse 1o extend time for
Buymen\ of otherwise med iy amortizationof the sums seoured by this Security Insirument by tesson of any demond matie

y the original Borrower or Docroaer's successors In interest, Any forbearonce by Lentler in exercising any right or remedy
shall nol be o walver of or prechide the exercise of any right or remedy.

11, Successors antd Assign=izound; Joint und Severn! Linbllity; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind anct Senefil the successors and assigns of Lentler and Borrower, subject lo the provisions
of parageaph 17. Borrower's covenonis o7t agreements shall bo joint and severul. Any Borrower who co-signs this Security
Instrumont bul does not exccule the No‘e: (0) s cosigning thig Security Instrument only to mortgoge, gront snd convey
(hat Borrower's interes! in the Proporty undsr Ing terims of this Securlty Instrument; (L) Is not personally obligated to pay
the sums secured by Lhis Security Insirumunt; and (c) agrees thal Londder ond any other Borrower may agree to exiend,
modily, lorbear or moke sny acconunodalions wi'h regord 1o the terms of this Securily Instrumient or the Note withoul
that Borrower’s consent,

12. Loan Chuarges. I the loan sccured by Lhale Scourlly Instrumont is subject 10 o law which sels maexlimurn loan
charges, and thot low Is linally interpreled so thol Vi Inlerest or other loan cherges collected or to be collected in
connection witlt the loan oxceed the permitted Limits, thea: (o) any such Joan cherge shall be reduced by the samount
necessary o reduce tho charge to the permitted limit; ant {b) any sums ulready collected from Borrower which exceeded
permitted Imits will be reiunded to Borrower. Lentler nizy rhioose to muoke this reiund by retlucing the principal owed
unvier the Note or by making a direct paymont to Borcower. 1¢ 0. efunct reduces principal, the reduction will be tresled as o
partial prepayment without any propayment charge undor tho No‘e,

13. Legisintlon Aflecting Lender’s Rights. 1l enaciment ol rapiration ol opplicable lows has the elfect of rendering
any ?rovlslon of the Note or this Security Instrumant uneniorceatlz o.cording (o lls terms, Londer, at s option, may
require Immechiote poyment in tull of all sums secured by this Securltyans trument ond may Invoke any remedies permiited
'iw; peragraph 19. [ Lender exercises this option, Lender shall take the sicis specified in ihe second poragraph of paregroph

14, Notices. Any notice 10 Borrower provided for In \his Securlly Insirumeat shall be glven Ly delivering it or by
mailing It by first class mail unless applicable law requires use of anather meipscl. The nollce shall be directed to the
Properly Address or any other address Borrower cesignsles by notice 1o Lender. &20v nolice to Lender shall be given by
first class mal} 1o Lendor's address slated heroln or any other adldress Lender designries Ly notice to Borrower. Any nolka

r?r\‘vlided lor ln,thls Sccurlty Insirurnent sholl be deemed 1o have been glven to Borrowa or Lender when given as provided
n this paragraph,

lf.u Governing Law; Sevecabibity, This Security Instrument sholl be governed bt Jeders! law antl the law of the
Juriscliction In which the Property Is located, In tho event that any provision or clouse of this Gevurlly Instrument or the
Note contlicts with applicable law, such conllict shall not aflect other Provlslons of this Secu ity 'netrument or the Nole
which can bo glven effect without the conliicting provision. To this entl lhe provisions of this Sceuray-Instrument and the
Note are teclored Lo bo soverable,

16, Borrower’s Copy, Borrower shall be glven one conformed copy of the Note snd of this Secui iy Tnstrument,

17. Transler of the Property or o Bonolicial Interest in Borrower. If oll or any pari ol (ha Property or any
interes) in it is sold or tronsterred {or it 8 beneficial Interest in Borrower is sold or transferred and Borrower & nol a nafural
person) whthout Lendor's prior writien consent, Lender moy, ot Its option, require Immaediate payment in iull of alt sums
secured by Lhis Security Instruinent, However, this option sholl not be exerclsedd by Lender if exercise Is prohibited by
{edlesal low as of the date of this Security Instrument.

11 Lender exerclses this option, Lencer shall give Borrower notice of accelerotion. The notice sholl provide a period of
not less than 30 days from the daote the notice Is delivered or mailett within which Borrower must pay sll sums secured by
this Securily Instrument. !| Borrower lails Lo pay these sums prior 10 the expiralion of this period, Lender may Invoke any
remedies permitted by this Security Instrument withoul further notlce or dermand on Borrower,

18. Borrowoer's Right 1o Reinstate, 11 Borrower meets certain conditions, Borrower sho)l have the right lo have
enforcement of this Securlly Instrumont discontlnued at ony thme prior to the eaclier of: (u) 5 days (or suchy other perlod a5
applicable law moy specll¥ for reinstalement) belore sole af the Properly pursuant to any power of sale contained in this
Security Instrument;or (b) eniry of 8 jJudgment enforcing this Security Instrument. Those conditions are thet Borrower: (n)
Em s Lender ol sums which then would be due under this Securily Instrument and the Note hod no scceleration occurred;
b} cures ony detaull of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such oction os Lender may reasonably
require to ossure thal the lien ol this Securlty Insirumeni, Lentler’s rights In the Property ond Borrower's obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security
Instrumeni and the obligations secured hereby shall remaln [ully eflective as If no acceleretion had occurred. However, this
right 1o reinstete shall not apply in the case ol acceleration under paragraphs 13or 17,

m ~G8FliL} se02 Iniyiaie: @Em
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NON-UNIFORM CQVENANTS. Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remedies. Lender shatl give notice 1o Borrower prior to acceleration following
Borrower’s treach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicuble law provides otherwise). The notlce shall specily: {a) the defaull;
(d) the action required to cure the default; (c) o date, not less than 30 days irom the date the notice is glven to
Borrower, by which the default must be cured; and {d) that !allure to cure the default on or before the dote
specified In the notice may result In acceleration of the sums secured by this Security Instrument, foreclosure
by judiclnl proceeding and sale ol the Property, The nolice shall further inform Borrower of the right to
reinstate alter acceleration and the right fo assert in the foreciosure proceeding the non-existence of 8 defoult or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or belore the date
specified In the notice, Lender at lis option may require lmmediate payment in full of ol sums secured by this
Security Instrument without further demand and may f(oreclose this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect atl expenses incurred in pursuing the remedies provided In this
paragraph 19, including, but not limited to, reasonable nitorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon scceleration under paragraph 19 or abandonment of the Property ond at any time
prlor to the expiration of any period of redemption lollowing Judiclsl sale, Lender {in person, iy agent or by judicislly
appointed receiver) shall be entiticd to enter upon, ke possession of and mansge the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recelver shall be applied first to payment of the
cosis ol managerwni of the Property and collection of rents, Including, but not limited o, receiver's lees, premiums on
recelver's bonds o, reasonable aftorneys’ lees, and then Lo the sums secured by this Securlty Instrumient.

21. Release. 'spon payment of o)l sums secured by this Securily Instrument, Lender shall release this Security
Instrument without ciac ze to Borrower. Borrower shall pay sny recordation costs,

22. Walvers of Jic.ntstentt, Borrower waives all right of homesicad exernption in the Property.

23. Riders to this Szezc ity Instrument. 1 one or more riders ore execuled by Borrower ant recorded logether with
this Security Instrumont, tae<ovenanis andl agreements of each such rider shall be Incorporated into and shatl amend and
supplemient the covenants ard > reements ol this Security Instrument as W the rider{s) were a part of this Security
Insirument. [Check applicable b oxles))

B Adjustabie Rate Rides Contiominiuca Fider E 1-4 Famlly Rider
Cradusied Payment Ricler Plonned Unit Devo’'opment Rider Other(s) {specily)

antt In any ritler(s) executed by Dorrower and recorded with It

Witlnesses: . N
AN IS e (sead
WILLTAM K, MITCHELL “Borrower

{Seal)

‘Borrower

BY SIGNING BELOW, Borrower accofyts ancl agrees (o tho m:m:}tj covennunts coninined In this Securlty Instrument

(Seal) N (Seal)
‘Borrowsr *Dorrower
[Space Below This Line For Acknowlsdgment]

STATE OF ILLINOIS, CL&*&L‘/Z-— County ss:

I, 7;{ v M: «/ erdy .rn""/' s ,a Notary Publie In and tor sald county ond state do hereby certity
that ﬂ////“,.‘,”l S /{,/‘, /._’d'-’—"’- -7 A e on
, personally known to me 1o be the same person(s) whose name(s)
subscribed lo the loregoing insirument, oppeared belore me Lhis day in person, and acknowledged thet he signed
and clelivercd thosald insttumentss 4/ x {ree antl voluntoery act, for the uses and purposes thereln sel forth,
Given uncer my handl and olticlal seal, this 19 & 7

My Commission oxpires: ~2 &

Ngtary Publie .
This Instrument was prepared by: iy, /(r
MAK PEET

LINCOLMNSHIRE, IL 60089 s

"y

"OFFICIAL SEAL"
JANICE M. FRANKLIN
Notary Publle, Stawm of litinols
m_.mu o My I:un-mlutnn Expiroy, g/ 380y
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LENDER'S 0: 05-53-35848

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3181 doy of JULY , 199 ,
and is incorporated into and shall be deemed o amend nnd supplomont the Mortgags, Doad of Trust or Security
Dood (the "Security Insirument") of tho ssme date given by the undersignod (the “Borrower") to secure
Borrower’s Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION {the "Lender")
of the same dute snd covering the properly described In tho Security Insirument snd located at:

1452 W, THOME, CHICAGO, 1L 60626

{Property Address)

1-4" FAMILY COVENANTS. In addition to the covononts ond agreomonls made in the Security
Instrument. gorrower and Lendor furthor covenont and agreo as follows:

A, USE Y TPOPERTY; COMPLIANCE WITH LAW., Borrowor shall not voek, agroe 1o or meka o
chango in the vio ¢’ the Proporty or Its zoning classiiination, unless Londer has agrood in erﬁng {o the chungo,
Borrower shall coripliy with all laws, ordinances, rogulations nad requiremonts of any govornmental body
applicablo to tho Pruporis.

B. SUBORDINATL LLIENS. Except ns pormitled by ledoral faw, Borrowor shall not allow any llen
inlsti‘orkm the Securii;: instrumeni to be perlectod ogoinsl the Property without Londor's prior written
permission,

C. RENT LOSS INSURANCE, Borrowor shall maintain insurance agolnst rent loss in nddition to tho other
hazards lor which insurance is requirsd b)r Unilorm Covenont 5.

D."BORROWER'S RIGHT TO «FUNSTATE" DELETED, Unitorm Covenant 18 is doloted,

E. ASSIONMENT OF LEASES. Upo Lordor's 1oquoest, Rorrower shall nuiﬂ\ to Londor all {oasss ol the
Property ond uli socurlly doposils mnde in cons.~2tlon with lonses of the Property. Upon the assignmoni, Londer
shall have the right 1o modi r, oxtend or toerminnto Ihe oxisling lonses and lo oxooulo new loasos, in Londor's
:olo dlnluron:nl.df\s used In this paragraph E, the weid “'oose" shall moan "sublonso” if Ihe Soourity Insirument
8 On @ edxonoia,

F, ASSIGNMENT OF RENTS, Borrowor unconditizarily assigne and tronslors to Londor all the ronts and
rovonuos ol tho Property, Borrower authorizes Londor or (Leordor's agonts lo collocl the ronts and rovenuos and
hersby direots oach tennnt of the Property 1o pny ihe ronw o Lendor or Lendor's ngonts, Howovor, prior lo
Londor's Nolice lo Borrower of Borrowor's bronch of any covinral or agrovmont in the Seourity Ingtrument,
Borrowor #hall colloc! and roceive oll renis and rovonues of the P operty as trustea lor tho benolit of Lender
and Blorrowrr, This assignmonl of rents constitutes on absolute asrizamont and not an assignmont for additionu)
soourity only.

I{ Lendor gives notice of broach to Dorrower: (1} all ronts rocoived by Serrowar sholl bo hold by Borrower
s rusteo for bonolit ol Lontlos only, to be applivd to the suma sseured U5f Yae Seourily Instrument; (i) Londor
shall bo ontitted to colloct and rocnive ol of vho roniz of tho Properiy; ar (11i) oach lonant of the Proporty
shall pay all ronts due und unpnld to Londor or Londer's agont on Lendor's weivlos damaad to the tenant,

Borrower hos nol oxocum‘ any prior ansignmon! ol the rents and hox nol tind will not perform any act thal
would proveni |.ender [rom oxorcising {ts rights undor thiv paragroph I,

Londor ahnll not bo roquired lo enlor upen, take control ol or mainiain the Pioperiy belore or aiter giving
noiico of broach to Borrower. Howovor, Lender or o judisinily a;:rolnied rocolver ma, o »o ni nnly time there is
o breach, Anl\: opplination of ronts sholl not cure or waive uny dolaull or invalidalo any ~ams rlight or remedy
ol Londer, This sssignmont of rents of the Proporty shall torminnla whon the dobt sotured by tho Security
Inatrument is pald in tll.

O, CROSS'DEFAUL'T PROVISION, Borrowor's dalault or broach under any note or agrozm oot in which
Londer hos an inlercst shall bo a broach undoer the Seocurlty [nstrumoni nnd Londor may involio uny ol the
romodies permiltod by the Security Instrument.

BY SIGNING BELOW, Borrowsr uvcopin and agrees 10 the torms and provirlons conlelned In this 1-4
Family Rider.

{Seal) __ {Seal)

-
‘Borrower ‘Darrower

(Seal) {Soul)

sBorrower ‘BDorrower
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